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Item 1.02. Termination of Material Definitive Agreement.

On November 10, 2025, Orion Properties Inc. (the “Company”) terminated its Equity Distribution Agreement (the “Agreement”), dated November 15, 2022, by and among
the Company and Orion Properties LP (the “Operating Partnership”) and each of (i) J.P. Morgan Securities LLC, Mizuho Securities USA LLC, Scotia Capital (USA) Inc., TD
Securities (USA) LLC and Wells Fargo Securities, LLC, collectively as agents, and (ii) JPMorgan Chase Bank, National Association, Mizuho Markets Americas LLC, The
Bank of Nova Scotia, The Toronto-Dominion Bank and Wells Fargo Bank, National Association, collectively as forward purchasers. The Company and the Operating
Partnership are not subject to any termination penalties related to the termination of the Agreement. The foregoing description of the Agreement does not purport to be complete

and is qualified in its entirety by reference to the Agreement, a copy of which was filed as Exhibit 10.1 to the Company’s Current Report on Form 8-K filed with the U.S.
Securities and Exchange Commission on November 15, 2022.
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