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0 DU @G
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2 U] DR
( &aDPHOEDFN 5RDG 6XLWH
3KRHG®E]
$ GAMWR SUGASICH HWHRIIFHY LFOGQ) | 1S FRGH
5 HIVADOAVWBSKRHQ® BHJ LGFOGQ) DBDFRGH
1%
) RUP HUGEP HRUIRUP HUDGAAW Ll FOQIHGMGFH MR
BBBBBBBBBBBBBBBB
&KHFN WKH DSSURSULDWH ER[ EHORZ LI WKH )RUP . ILOLQJ LV LQWHQGHG WR VLPXOWDQHRXVO\ VDWLVI\ W

& :ULWWHQ FRPPXQLFDWLRQV SXUVXD®RMWWR BXDH XQGHU WKH 6HFXULWLHV
& BROLFLWLQJ PDWHULDO SXUVXDQWFWR 5X05 D D XQGHU WKH ([FKDQJH
& 3UH FRPPHQFHPHQW FRPPXQLFDWLRQV SXUV%DWW WRSXOHGGEE XQGHU WKH ([FKDQJH

& 3UH FRPPHQFHPHQW FRPPXQLFDWLRQV SXUVEPWW WRS5XOHH HF F XQGHU WKH ([FKDQJH

SHRXUMW/ W IMMBG SXOMOQMREHANRY  E R \KHEHRXUMIY/( [ RDQIHS PR
7TMV@IR HOFK FDW 7WDEAQ WPEROV 1DPHR HAKH RDQIHRQZ KIFK UHIIMMHG
&RP P RQ6WAN SUYDOHSHMDOH 21/ 1H <RIN6WHN( [ FKDQIH

,QGLFDWH E\ FKHFN PDUN ZKHWKRQU WKRZWHKJIERWIUD@W VVGBIQLERABIE®W RXOH t RI WKH BWKRVUEMDSWHU RU 5X
([FKD@FMW RI t E RI WKLV FKDSWHU

(PHILQJ JURZWHK FRPSDQ\

I DQ BIPRIUIURZWK IFRE®ISPIWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQG
SURYLGHG SXUVXDQW WR 6H$RMMLR Q D RI WKH ([FKDQJH




WP 5 HXOVR 2 SHDARQVDQG) [COQAD0S ROAMR)

2Q0 WK 2 URQ3URSHWY,(F WHEE&RP DD~ IXUMKHG\WHIRTBZ Q) GRAP HQV L D SUAW UHBDH UHIIY \R W1 R XOMMUDGG IX@ HU KAV

DMAKHGKHHRD/([KEW — DOJ5 L \XSSBP HOBOLQ RP DARQI RAKHTXOWUDG\ HIUHGG' HAHP BHU DMAKHGKHHRD/( [KEW  7KHLIQRP DARQVHVRIK
QMY ,\kP DG LQWHDMKHG ([KEW  DQG

LV GHP HE\R BH3 IXUQWKHS  DQG KDDQRAEH GHP HS R EH3 ILBG  IRUSKIBRHVR 6HAIRD R WH 6HRXUMIY
([ FKOQHS PR DVIP HYEBHG \WH2 ([ AOQIHS AW RURKHZ VH\XEMPAR \WH ACELOMY/R WDASHARY 7 KHLQ RIP DIRQVAVRIW LOWKLY, WP (FOGQ ([ KAW
DG \KDIDQRAEH GHHP HG LGFRUSRIDMG B\ UHHIHIFH LQR DR 11010 XQEHUWH ( [ FKDQIHS PARUWH 6HRXUMEV'$ PR DVIP HG5 WIOGHWR D) JHHIC
LGFRSRIDMRQ ORI XD HIQVKK | LAY
WP ) LLDQRDOEVMP HQVDQG ( [ KIEW
G ([KEW
([KLELW 1R '"HVFULSWLRQ
3UAWS5 HPDHIWKHG0 DIRK UADINY) \R) RXW 4 XOWJIDOG) X@<HU 5 HKOW
_6XSSBP HAND QRP DNROIRMHA XOWUDDG<HIX Q36" HAPBEU

&RYHBDIH, QMIRANH' DY) LB HP BHE3-GZ MIQWH, QIXH; %6/ GRRXP HQV
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2 URQ 3 IRSHUHV ,QF $ QQRXQFHV' ) RXUM 4 XDUMUDQG ) X@<HDU 5 HVXOV

&RP SOMWG 6TXDH) HMRI / HDVIQU 1Q QFO(GIQ 6 TXDUH) HHWQ WH) RXUK 4 XDUMU DQG DQ$ GGMRQDO 6TXDH) HHW
6 XEVHT XHQWR <HDU( QG
6RG  3RSHWHV IRU 0 lARQLQ ,QFO(GIQI 7KUHH 3 LRSHUAHV LO WH ) RXUM 4 XDUMUIRU 0 ITRQ DQG DQ$ GEMRQDO7Z R 3 LRSHIAHY

6 XEVHTXHWR <HDU( QG IRU 0 I@RQ
$FTXUHG 2 QH' HEFDWG 8 VHS$ WHWE XEVHTXHQWR <HDU( QG IRU 0 IARQ
( [ WAQGHG DQG 5 HVAKFWUHG & UHGW DFLOW 5 HYROYHUDQG &0 %6 / RDQ
" HFOUHV" LYLGHQG | RU) LM XDUMU

3KRHQ[ $= 0 DUFK 2URQ3URSHW ,OF 1<6( 21/ 332 URY RUWH3&RPSDQ D IX® IQMI UG UDOHVIBAM LOYHWR HQMBKWWES (7 ZKIEK
RZQV D GYHWLHG SRMRIR R QI B WCDQAGHWODVH RILEH SURSHMAY IGFOGQ) GHAFDMG XVH DAWHN GFDWMG DFURW \WH 8 QUMG 6\BWY DQORXQRHG \RGD\ W
RSHUDMY UHVX@V | RUKH [RXW TXDURMUDQG IX@ HDUHQGHG' HAHP EHU

3DX00 F RZHD 2 URQW &KIH ( [ HPXA\WH 2 IIEHU FRP P HOWMG 3 ZDV D \HDUR P HDQQIIXOH HRXIRQ IRU2 URQ DV ZH DGYDGFHG RXUGDVQ) AW\
DFFHBLDIMG SRUNRIR WDQVIRUP DUIRQ \WURXI K. GRQ FRUH DWHWGEVSRVMRQY  DQG P SURYHG \WH GXWDEIMY R RXUFDWK IBZV : H FRP SBAMG P RUH WDQ

VIXDUH IHWR GDVIQ) GXUQ) \WH \ HDU GURYH P HDQIQ) IXAIP SURYHP HOW 1Q RFFXSDQR DQG GDVH WP DQG HOMU Z\ D VRIS GDVQJ SISHIH DQG D QHZ ®
DFTXILHG' HAFDWG 8 VH $ WHWBFDWMG [Q 1 RUWELRRN @R $V Z H FRQUXH R H HPX\M RXUEXMIGHW SOQ DQG HYDGDOW WD) IE DIMEDWHY Z H EHDHYH 2 URQ
V IQFUHDMQI © Z HOSRVIMRQHG \R GHIYHUP RUH WBE®! HDUIQIV DQG BQJ WP YDOH | RUMBFNKRGHY *

) RXUM 4 XDUMU ) LQDQFID? YHHZ
1 7REAHHKHV R P IGRQ
1 1 HWBW DMIEX\IEG R FRP P RQWRFNKRTHY RI P 1GRQ RU SHUVKDUH
T ) XQOVIRP 2 SHIDIRQY 3))2° R P IGRQ RU SHUGGIG VKDUH
t &RH))2 R P IORQ RU SHUGG\MG VKDUH
I (%7 $R PIORQ (%7 $WHR P LGRQDQGS GMWWNG ( %7' $ RI P I@RQ
T 1HW HEVWRS QQXDO HGO RWH HFHQM XDUMUS GXWVMG ( %7' $ R [
) X@x<HU ) LQDQFLDQ2 YHW1HZ
1 7REAHHKHV R P IORQ
1 1 HWBW DMIEXWIEG R FRP P RQWRFNKRTHY RI P 1GRQ RU SHUVKDUH
t ))2R P I@GRQ RU SHUGGWG VKDUH
t &RH))2 R P IORQ RU SHUGG\MG VKDUH
I (%7 $R PIORQ (%7 $WHR P IGRQDQGS OMVMG ( %7' $ R P IGRQ
T 1HW HEWR) X@xHDUS GG ( %7' $ RI [
) LODQFLDCS HVXQV
" XUQ) WH IRXUN TXDURUR WH &RP SDQ. JHQHIDWG \RBOUHYHQXHV R P I@RQ DV FRP SDIHG R P IGIRQ 1Q WH VDP H TXDUMURI 7KH
&RP SDQ 1V CHWBW DWIEXWWE®! R FRP P RQ WRFNKRTHWY Z DV PI@RQ RU SHUWKDUH GXUQJ \KH IRXUW TXDUWWUR! DV FRP SDUHG R
P I@RQ RU SHUVKDUH 1Q WWH VDP H TXDUWMUR &RWH)) 2 IRUWH IRXUK TXDUMUR ZDv P I@RQ RU SHUGOWG VKDUH DV FRP SDUHG \R
P IGRQ RU SHUGGIMG VKDUH IQ \KH VDP H TXDUMUR!
" XUQ) \WH IXO\ HDUR WH &RP SDQ  JHQHIDWG \RIBOUHYHQXHY R PI@RQ DV FRP SDUHG \R P I@RQ 1Q 7KH &RP SDQ WV GHWERW

DEXVWE®! R FRP P RQ WRFNKRGHY Z DV P IORQ RU SHUWKDUH GXUQ) \KH IX©@



\ HDUR DV FRP SDUHG \R P LGRQ RU SHUVKDIH 1Q &RUH) ) 2 GXUQY WH IX@ HDUR Zov P LGRQ RU SHUGIOWMG VKD
DV FRP SDUHG\R P 1GRQ RU SHUGGWMG VKD [Q

/ HDVIQJ $ PWYIW
" XUQ) WWH IRXWK TXDUWMUR WH &RP SDQ. HQMUHG LOR WH |RGZ 1Q) GDVH WDQVDRIRQY VTXDUH IHHWOQ \WRXVDQGY
1HZ / HOVHRU ([ SHAWG &RP P HQFHP HQW

| RFDARQ 5 HQHZ DO 6TXDH) HHW 7THP <HDWY/ RU3UHYIRXV ([ SLDMRQ 1 HZ ([ SHAMG ( [ SILDMRQ
6DQ$QRQR 7H DV 5 HQHZ DO 0 DK 6 HSWP EHU
7KH: RRGDQGY 7H DV 1HZ / HDWH " HFHP EHU 0D
7KH: RRGDQGY 7H DV 5 HQHZ DO $XIXW $XIXVW
) RUWH [X@ HDU WH &RP SDQ HQMUG IQR QHZ BDVHY DQG GDVH UHQHZ DY [RU VIXDUH IHHMDFIRW  SURSHWIAY DQG D Z HI KWMG DYHUDIH GDVH
WP R \HDWY 6 XEVHTXHQAR\ HDUHQG \WH &RP SDQ. FRP SBMGD  \ HDUGDVH H \WMQMRQ IRUDSSUR] [P DIMO VTXDUH | HHWDVWAN SURSHWY 1Q 96XI DR
1HZ <RNDQGD QHZ \ HDUGBDVH IRUDSSW P DWD VTXDUH IHHVDWAV SURSHW IQ3KRHQ $ Ul RQD
" IVSRVIMRQ $ PWMW
" XUQY \WH |RXWK TXDUWAMUR WH &RP SDQ. FBVHG RQ WUHH SURSHWY GVSRVMRQY \RIBIY DSSWR] [P DO VTXDUH IHHWZ KIFK IGFOGHG \EZR YDFDQWRU
QDU YDFDQWADGMRCDCRIIEH SURSHUWHY DQG RQH IELD) HG WDGMRGDCRIIEH SURSHWY 1RUDQ DJ.J UHI DM J URW VDB SUEH R P LGRQ ) RUWH IX@ HDUR

WH&RP SDQ FRVHGRQ  SURSHWY QVSRVMRQY \RB@Y DSSUR [P DMO VTXDUH IHHWZ KIEK LQFOIGHG HL KWYDFDQARUGHDUWMP  YDFDQABURSHWAY
DQG & R WBELD) HG WDGMRCDCRIILFH SURSHMAY 1RUDQ DJ.J UHI DM J URW VDB SUFH R P LGRQ
6 XEVHTXHQAR \ HDUHQG \WH &RP SDQ FRVHG RQ\ER 1 RQ 2 SHIDQY 3 URSHW GVSRVMRQY \RBEY DSSUR] [P DMO VTXDUH |HHWRUDQ DJ.J UHI DWW JIRW
VDBV SUFH R PIERQ $V R 0 DUK WH &RP SDQ KDV DI UHHP HQW (Q SOFH \R VHODGAMRCDOGRQ FRUH SURSHMAV 1RUDQ DJ.J UHI DWW JURW VDBV
SUFH R PIORQ IQFOAQ) \KH DA’ HHUIHG ,@CRY SURSHWAY Z KHUH Z H FRP SBAMG \WH GHP RDIRQ R \WH V[ EXLOIQIV GXUQY \KH IRXW TXDUWRMUR!

DQG RXUSURSRMRCDW VKDUH Rt \WH J URW VDB SUFH R RQH $ UFK 6 \WHHW RIOAS HQWUH 2 SHIDWY 3 URSHWY 7KH &RP SDQ W SHQAQJ VDBI DI UHHP HQW DUH
VXEMPWIR D YDUHW R FRQEMRQY RXAMGH R RXUFRQIRO VXFK DV \WWH EX\ HY VDIADRRY FRP SBMRQ R IW GXH GO HQAH DQG WHHRWH IMFDQQRWSURYIGH DO\
DWXUDGFH \WH WDQUDPURQY Z LOFEVH RQWWH DI UHHG XSRQ SUFH RURKHUMP V RUDWDO

$ FTXIMWRQ$ FAW
" XUQ] ) HELKDW WH &RP SDQ. DFTXILHG RQH VTXDUH IRRW HEEFDWMG 8 VH$ WHAIQ 1 RWELRRN @R IRU P L@RQ 7KH SURSHW LV IX® BDVHG
R D MIQJ B \MQDQWKURXI K ' HFHP EHU

5 HDQ{ WWEMM 3 RUARCR

$VR ' HRHPEHU WH &RP SDQ  UDOHWIAM SRWMRIR FROMAMG R 2 SHIDWY 3 URSHWAY DQG HIKWL RQ 2 SHIDIY 3 URSHWY DV Z HODV D

RZ QHUKIS IQMIVNQ WH $ UK 6 \WHHW RO HQMUH FRP SUMQU V[ SURSHWHY $ QQXD) HG %DVH 5 HQAZ DV PIORQ ZLK R $ QQXDQ) HG %DVH 5 HQA
GHUIYHG IURP |, QYHR HQAF UDGH 7HQDQW DQG GHUYHG IURP SURSHWHV GHHP HG\R EH' HAFDWMG 8 VHSWHW RU' 8$V 7KH &RP SDQ W 2 FFXSDGR\ 5 DM

zZov RU DAMVIMG |RURGH FROVRIEDWG 2 SHIDIY 3 URSHWY DQG RXUSURSRMIRCDW VKDUH R \WH VIXDUH IRRBUH R RQH $ UFK 6 \WHHW: RIQAD HOMUA
2 SHUDMEY 3 URSHWY WWDWDUH FXUHQU® XQGHUDI UHHP HQW R EHVRG DQGWWH :  HIKWGS YHIIH 5 HP DIQQ) / HOWH7HP ZDV \ HDWY/

$VR ' HHPEHU WH $UK 6\WHHW ROAOHQMUH SURSHWY KDG DQ 2 FFXSDQR. 5D R ZIW R $QQXDO HG %DVH 5 HOAGHUYHG ILRP
QMM HQW UDGH 7HQDQW DQGD: HIKWGS YHIDIH5 HP DIQQY / HOVH7HP R\ HDWY/

YDDQFH 6 KHHDQG / LTXIGIW

$VR' HHP EHU WH &RP SDQ. KDG$ GMWMG 3 UQAISDC® XWBQAQ) R P LGRQ FRP SWHGR

P LORQVHAXWMY HG P RWDIH BDQ FRIWMD) HGE\  SURSHWAV \WH3&0 %6 / RDQ

P L@RQ XQGHMH & RP SDQ. 1 FUHGWDFION UHYROHU

P L@RQ P RWDJ H BDQVHRXUAG B\ WH &RP SDQ /6 DQ5 DP RQ & DORGID SURSHW \WH 36 DQ'5 DP RQ/ RDJY

P L@RQ Z KIFK UHSUHVHQN WH & RP SDQ. I SURSRWMRCDWM VKDUH Rl P RUDI H LOGHEWEGHW R \WH$ UFK 6 \WHHW RIOA HOMUH

+H +H+ +H+ +H



2 Q) HEXDY WH &RP SDQ HOMUHG IQR D FUHAMDI UHP HQAIRUD QHZ  FUHGWIDALOY UHYROHU \WH 31 HZ & UHAW DRIOV 5 HYROHU  DQG WH &RP SDQ
RUW ICDOFUHGAW DAMY UHYROHU\MUP ICDWG DQG \WH IQGHEWGEQHW \WHUHXQGHU Z DV GVFKDUHG DQG SDIG 1Q IXO@Z W ERURZ IQIV XQEHUWH 1 HZ & UHAW) DAOV
5HYROHU$P RQ) RKHUWIQIV WH 1 HZ & UHGAVY DFIOW 5 HYROHUH WQGV \WWH P DIMUNY GDW XQGHUMWH RU IQDOFUHGWDFON BHYRGHUXQIT) HELKDW VXEMFW
RERMV] P ROK ERURZ HUH WQURQ RSURQY XQI) HELXDW 1L ZHVDWI\ FHBIO FROGMRQY UHGXFHY \WH GIQGHIATFRP P WY HOAR P LGRQ\R P R
FEVHO DDJQ Z W RXUEXVIGHW SOQ SURYIGHY \WDWRXUERURZ IQIV Z L@EH VHEXUHG Z MW P RWDJHV RQD SRROR R RXUSURSHMENY  UHGXFHY WH LOMHDM
PDUIQRQRXUERURZ IQIVEY  EDVV SROQNDQGHIP ICDWV\WH ~ EDVIV SROQM2 ) 5 DEWR HQN

$OR GXUQ ) HEXDW WH &RP SDQ HQMUHG IO DQ DP HQGP HQAIR WH &0 %6 / RDQ Z KIFK DP RQJ RWHUNKIQIV H] WQGY WH P DIMUNY GDW TR \ HDUY XQUZ
) HEXDW VXEMPWIR \EZR ERWRZ HUH \MOVRQ RSVRQY [RUD VREOR P RQKY 1L FHUBIQ FRQAMRQY KDYH EHHQ VDWAIHG DQG DXWRUL HY \WH GIQGHUWR
VZ HHS DOP RQKO H FHW FDWK IGZVIURP \WH  SURSHWV DIMUSD, P HOWR! IQMIHVADQG SURSHWY RSHIDIY H SHQVHY XQIZP DU DQG VR DSS® VXFK H FHW
FDVK |GZV \R D FRP EICDMRQ R SUHSD! IQ) WH RAMBIQAQ) SUQASDOEDDGRH R WH &0 %6 / RDQ DQG IXQAQ) DQ DOSXUERVH UHVHYH  7KH 11 HG DQQXDOQMUHAN
(DM RQWH &0 96 / RDQR! 1V XQPKDQI HG GXUQ) \WH H \WMQURQWMP V

7KH QRQ UHFRXWH P RMYDI H QRMV DWRFAIDWMG Z W WH $ UFK 6 \WHHW RIOAS HOMUH Z HUH VRKHGX®IG \R P DXUH RQ 1 RYHP EHU VXEMPWR RQH UHP DIQQY
RQH \ HDUERURZ HURSURQ W H \WMQG \WWH P DMUMY XQUDL RYHP EHU 7KH $ UK 6 WHHW: RIQAB HQMUH H HIAVHG WH H \WMOURQ RSURQ GXUQ) 6 HSWP EHU

+RZHYHU 1Q REHUWR H \MQG \WH GHEWWH $ UK 6 WHHW RIOAS HQMUH 1V UHTXWUHG \R P DNH DQ DSSUR] [P DIMO P LERQ SUHSD\ P HOAR BDQ SUQRISDC
RAMBQAEQ) R VDM \KH ®DQ\R YDOH H WOMRQ FRQGMRY ' XH \R FDSMICFRQOMDION R \WH &RP SDQ 1/ IRIOWYHQUMUH SDWEHU WH NMRIQAYHQMUH KDV EHHQ
XQDE®! \R P DNH LY SUHSD\ P HQW7 KH BDQ Z DV WP SRIDUD H \WQGHG XQUD) HELXDW DQG \WH IRQAYHQMUH WP DIQV 1Q GVPXWRQY Z W \WH BIGEHY
DERXOH WAMSV Z KIFK P D\ LQFG(GH DQ DEAMRCDOKRWWMP H WOURQ DQG UMIKRYUQ) R \WH GHEWZ W D BIGGHUH FHW FDVK IGZ VZ HHS DQG WH UHTXILHP HQW
R VHORGH RUP RUH SURSHAAV DQG Xd) H \WWH QHVBURFHHGY \R SUHSD:  SUGFISDORXWABIQGEQ) XQGHUWH GHEW? KH & RP SDQ. FDQQRWSURYIGH DG DWXUDGFH \KDVWKH
$ UK 6 WHHW RIQA® HQUMUA Z LOEH DEGI R VDA \WH GDQ VR YDOH FRQAMRQ RURKHZ IVH H WQG RUUHICDQRH WY GHEWRED DMRQ RUWDWKH GIQGHY Z IOQRWHHN
R HQIRUAH WHUUP HAHV GXH R \WH H] MY SD\ P HOAGHIDX@V  XH R \KH XQFHUBIQIAY Z W UHI DUG AR UHFRYHY R RXUS UK 6 \WHHW RIOM HOMUH LOYHWVR HON \WH
&RP SDQ  UHFRIBHG DQ RWHUWDQ WP SRIDY [P SDILP HQAMBW RQ IW IQYHWR HQAIQ \WH $ UK 6 WHHW: RIQAG HQWUH \WHUHE, UHGXFIQ) WH FDUN Q) YDOH R WH
IQYH HOAR ] HR DQG UHFREHG D BDQ ®W BAVHYH R PIGRQDIDIQMIW P IGRQ P HP EHUGDQWR WH $ UK 6 WHHW RIQM HQIMUH GXUQ) \WH \ HDUHQEHG

" HHP EHU %HIIQQAQ) 1Q WH &RP SDQ. Z LOUHFRE P DQDIHP HQWHHY IURP \KH $ UFK 6 \WHHW RIQV® HQUMUH DQG LOMHVWGFRP H RQWH P HP EHUBDQ
RQD FDVK EDVV IDXHUDQ DFFUXDCEDMY

$VR ' HFHPEHU WH &RP SDQ  KDG PIORQ R OXIAW FRP SIMQ) PI@RQ R FDVK DQG FDVK HTXLYDBIQV IQFXAQ) \WH &RP SDQ W
SURSRWMRCDW VKDUH Rl FDVK 1URP WH $ UK 6 \BHHW RQWS HQXUH DV Z HaDV P LGRQ R DYDIDE®! FDSDFW RQ WH FUHAWDFION UHYRGHU DV DAMVMG [RUWH
UHGXRIRQIQ WH & RP SDQ. W ERWRZ 1Q) FDSDAW SXWXDQAR \WH 1 HZ & UHAVY DALON 5 HYROHUGHVFUEHG DERYH

' YIGHQG

2 Q0 DK WH &RP SDQ W URDIG R ' ILHARY GHFOUHG D TXDUW® FDVK AYICHQG R SHUVKDUH IRUWH ILWTXDUAMUR SD\ DEGI RQ$ SUD

\R WRFNKRCGHY R BHFRG DV R 0 DUK

6WDWI IF 2 SWRQ5 HYLHZ 3 UIRFHW

2 Q- DQXDU WH &RP SDQ DQQRXQFHG D BYIHZ. R VDM IE RSURQY Z KIFK SURFHW 1Y FXUHO® XQGHZ D 7 KH VWDWI IE RSWRQY P D\ IQFOIGH DP RQY
RKEHUMMQIV \WH FROUGHIDIRQ R SRMQNDODFTXIVMRQ DQG P HIHUBUIHW \KH SRIMQIDOVD®! Rl \WH &RP SDQ. DQG FRQIXIQ) \R RSHUIDM DV DQ LQGEHSHQGHQ!
SXETF® \WDGHG HQMY 7 KHUH FDQ EH QR DWXUDGQRH WDWKH \MDWMI IE RSURQY UHYIHZ. SURFHW Z IOUHVXENQ 2 URQ SXIYXIQ) DQ SDUMFXOUWDQVDRIRQ RURKHU
ADWI IE RXWRP H 7KH &RP SDQ. KDV QRAWHWD \IP HVBE®! |RUFRP SBMRQR! \KLY SURFHW



2 XV&RN
UDVHG RQ FXUHQANHFRQRP IE FRQAMRQY DQG WH & RP SDQ ¥ IICDGFIDAFRQAMRQ 2 URQLY SURYIAQ) WH IRTRZ 1Q) JXIGDQRH HP DWWV |RUIVADO, HDU

/| RZ +LIK

&RUH) ) 2 SHUVKDUA
1HW HEWRS GMVMG ( % 7' $ [ [
* HGHIDXDQG$ GP IQVWDWYH ( [ SHQWH P IGRQ P LORQ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBEBBEB

7KHGHIQUWRQR! 1 HW HEVWKVHG I RUWLY J XICDGFH UHBFRW UHYIMRQV \WH & RP SDQL IV P DNIQJ R WH GHIIQURQ VXFK WDWL HW HEWZ LQEH FDBXOWIG GLIHIHQ® 1Q WDQWZDVIQ 6HH
3 HIQUWRQY EHBZ |RUIXUKHUGHBIY

7KH &RP SDQ W JXIGDGFH IV EDVHG RQ FXUHQASDQY DQG DWXP SWRQV DQG VXEMPWIR \KH UMNY DQG XGFHUBIQIAY P RUH IX@ GHVFUEHG 1Q \WH & RP SDQ W IV
ZM\KH 6( & 7KH&RP SDQ. UHP 1QGV LOYHVIRY \KDWAN J XIGDQRH HWIP DWW IQFGGH DWXP SWRQY Z M UHI DUG \R W VKLIIQ SRIWRIR FRGFHQWMMRQ \WZ DGV P RUH
GHAFDWG XVH DWHNV  UHQAUHFHSW DQG SURSHWY RSHIDWY H SHOVH UHP EXWHP HOQW \KH DP RXQADQG \IP IQ) Rl DFTXMURQY GVSRVMRQY BDVIQ) WDQVDRIRQY
FDSMIOH SHQGWWUHY  IQMUHAWMDM IGRYDMRQY DQG H SHAMG ERURZIQIV \WH FRMR WH &RP SDQ I VWDWILE UMEZ  SURFHW  DQG RIKHU IDRRY 7 KHVH
DWXP SWRQV DUH XQRHUBIQ DQG GLIEXGWR DFFXUDMD SUHAFWDQG DRWDOUHVXEY P D GLIHUP DIMID® ILRP RXUHIP DV 6 HH 3) RZDUG/ RRNQI 6 \BWMP HON
EHBZ

: HEFDW\DQG &RQIHIHQFH & DI QI RUP DARQ
2 URQ Z OKRWD Z HEFDWDQG FRQHUHGFH FD@WR UHYILZ W UHVXEV DV DP (7 RQ)UGD 0DFK 7KH Z HEFDWADQG FDOZ LOEH KRWAG B\ 3DXC
0F RZHD &KIH ([ HPX\WH 2 IIEHUDQG 3 UMGHQWDQG * DYIQ 94DQGRQ &KIH ) IQDQADO2 (IIEHU ( [ HAXAYH 9LEH 3 UMGHQADQG 7UHDVXUHU 7R SDIMASDM \WH
Z HEFDW\FDQ EH DFFHWHG @/H B\ YMMQY WH 3, QYHVIRY VHRIRQ R 2 URQI Z HEVWM DARQUHWARP LQYHRY 7R IRIQ \WH FRQIHUHQRH FD@ FDEBAY IURP \KH 8 QUWNG
6 BAMV DQG & DQDGD VKRX@ GDO DQG IOMEDWRCDCFDELY VKRX@ GDO WQ P LOX\MY SURUR \WH VFKHGX®BIG FDOUP H

5HSO ,QRWP DARQ
$ WSO\ R \WH ZHEFDWP D\ EH DFFHWHG B\ YMUY WH 3, QYHVRY VHRURQ R 2 URQ Z HEVWM DVRQUHWARP LQYHVRY  7KH FRQHUHGFH FDOUHSO\  Z IOEH
DYDMEGIDWU  SP (7 RQ) UGD 0 DUK WURXIK SP (7 RQ) UG 0DUK 7R DFFHW \KH UHSO\  FDEBLY P D\ GDO

GRP HIFF RU IQMEDMIRGDO DQG XVH SDWFRCH

1RQ* $$3 ) LODQFLDOD HOVXUHV

7R VXSSEBP HQAKH SUAVHOBMRQ R \WH &RP SDQ 1 IICDGFIDOUAVXEN SUHSDUHG 1Q DFFRUEDQRH Z W JHQHUDED DFFHSWG DFFRXQIQ) SUGFISBNV 1Q \KH 8 QUMG 6 \BAMY
*$$3 WLV SUHW UHBDVH DQG WH DFFRP SDQ. IQJ) VXSSBP HQBAQRUP DIRQ DV R DQG IRUWH TXDWMUDQG \ HDUHQGHG' HFHP EHU WH 36 XSSBP HQEC
QR DIRQ 3DFANDIH  FRQIBIQ FHUBIQ IIQDQFDOP HOVXUAY \WDWDUH GRWSUHSDUAG 1Q DFFREDQFH ZIW * $$3 IQFOIGQY )) 2 &RH)) 2 ) XQBV $ YDIDE®I IRU
" MUEXIRQ 3)$' T ( DWQIV YHRWM QMWD HY ' HSUHFIDIRQ DQG $P RMYDIRQ IRUS HDO( WA 3( %7' $UH  DQG $COMNG ( %7' $ 3GDVH VHH \WH
DWBFKP HON \R KLY SUAW UHBDVH IRUKRZ \WH &RP SDQ. GHILGHV WHVH QRQ * $$3 1LQDQFIDAP HDVXUHV DQG D UHFRQFIADMIRQ R WH P RAWALHA® FRP SDIDE®! * $$3
P HDVXWH

$ ERXW2 URQ 3 IRSHUM ,QF

2 URQ 3 IRSHWHV ,GF 1V DQ IQMED® P DD HG UHDOHWBAM LQYHVIF HOAKMAHQI DI HG 1Q WH RZ GHWKIS  DFTXIMMRQ DQG P DQDIHP HOAR D GYHWALHG SRWRIR R
RILEH SURSHWAY GFDWG 1Q KLIK TXDOW VXEXUEDQ P DUNAW DFURW \KH 8 QUG 6 \EAMY DQG GDVHG SUP DU RQ D VIQ) G WQDQAQHWEDVH EDVIY \R FUHGMT R
WDQW 7KH &RP SDQ ¥ SRURIR IV FRP SUWHG R \WDAMRQDORIIFH SURSHWHAY DV ZHODDV JRYHGP HQEO P HAFDORIIEH 1G] OERDRY DG 5 ' DG
16 LQGAMUDOSURSHMIAY $V SDWR W IQYHR HOMADAMI\  \WH &RP SDQ. IQMQGY R WKIWW SRMRIR FROFHQADMRQ RYHUMWP H DZ D\ 1URP \WDAMRQDORIILFH

SURSHWAYV \RZ DBV P RUH ' HAFDWMG 8 VH$WHW 7KH &RP SDQ. Z DV IRXQEHG RQ - XO VSXQRI IRP 5HDW ,QFRPH 1<6( 2 RQ1RYHPEHU
DQG EHIDQ WDAQ) RQWH 1 HZ <RUN 6 RN ( [ FKDQIH RQ 1 RYHP EHU 7KH &RP SDQ IV KHDGTXDUWWUHG [Q 3KRHQ[  $ U RQD DQG KDV DQ RIIFH [Q 1 HZ
<RI 1HZ <RWN ) RUDGAMRQDAQRIP DIRQ RQWWH &RP SDQ. DQG W SURSHWY SBDVH YIv \ RQUAWRP

,QYHWRUS HIMARQV & RQEFW

( P DIO LQYHWRUA RQQHWFRP
3KRQH



ERXVWKH' Dip

7KLV GO DQG RNHU IQRWP DIRQ GHVAUEHG KHUHQ DUH DV R DQG IRUKH TXDWMU DQG \ HDUHQEHG ' HRHP EHU XQBW RWHZ MH IQGAFDMG ) XWMUA
SHURWP DQFH P D\ QRAEH FROWMMOQAZ W SDWASHURWP DQFH DQG LV VXEMPWR FKDQIH DQG LQKHHOMIMNY DQG XQFHUBIQIAY 7KLY LQIRWP DIRQ VKRX@ EH UG 1Q
FROMQRIRQ Z W \WH FRQVRIEDWMG [ICDGFIDOMBAMP HQN DQG \WH 0 DQDIHP HQW ' IVFXWIRQ DQG $CDOMY R ) IGDQADO& RQAMRQ DQG 5 HVXAV R 2 SHIMRQY
VHAIRQY FROBICHG IQ 2 URQ3 IRSHWAY . QF V WH &RPSDQ 2URQ XV RXUDQG ZH $QXDBHSRWRQ) RP . IRUWH\ HDUHQEHG' HRHP EHU

DQG4 XDUM® 5 HSRWRQ) RP 4 |RUWH SHURGY HQGHG 6 HS\WP EHU -XCH DQGO DK

" HIQMRQY
$ QOXD HG YDVH 5 HOWY \WWH P RQK® DJ.J UHI DWW FDVK DP RXQWAKDL HG R WWMQDQW XQGHURXUBDVHY IGFGAQ) P RQK® EDVH UHQAHFHYDEGN DQG FHMIAOQ 11 HG

FROADAYD® RED DMG UHP EXWHP HOV B\ RXUWMCDQN DV Rl \WH ILQDOGDW R \WH DSS@FDE®! SHURG P X@BMHG BN IQFOAQ) WH &RP SDQ. V SURSRMRCDWM
VKDUH R VXFK DP RXQN UHDWG W WH 8 QFRQVRIEDIMG - RIQM HQMUH $ QQRXD@ HG %DVH 5 HQMY CRAQEFDMYH R IXWMUH SHURWP DQFH

$ YHUDI H & DSMIT) DARQ 5 DM UHSUHVHQW DQQXDQ HG DYHUDI H HIP DWWMG &DVK 12, R WH SURSHWY RYHUWH \WQDQW GDVH \MP  H FOAQ) DO LHOWFRQFHWIRQ
SHURGY FUHGMG DWIKH GDM R SXUFKDVH RUVDBI GYIGHG B\ JURW SXUFKDVH RUVDG! SUFH  H, FHSWKDWIRU FHUBIQ WSB! DQG GRXE®! QHWBDVH SURSHWY \WH
$YHDIH &DSMI0 DIRQ 5 DWW UHSUHVHON DQQXDD HG DYHIDIH HP DIMG FDVK UHQBOUHYHQXH R \KH SURSHWY RYHU WH \MCDQW BDVH WP GIYIGHG B\ JUIRW
SXURKDVH RUVD®! SUEH

&DVK &DSLMEQ DARQ 5 DM BHSUVHON GHW  IXOP RQKV HIP DMG &DVK 12, R WH SIRSHW H FOGQ) DA UHQAFRGFHWIRQ SHURGY FUHAMMG DWKH GDW R
SXUFKDVH RUVDB! GIYIGHG B\ JURW SXUFKDVH RUVD®! SUFH  H FHSVWKDWRUFHWIBIO WS®! DQG GRXE®! GHWBDVH SURSHWAY \WH & DVK & DSIVIX) DUMRQ 5 DV UHSUAVHON
QHW  IXTP RQKV HAIP DIMG FDVK UHQBOHYHQXH RN WH SURSHWY AYIGHG B\ J URW SXUFKDVH RUVD®I SUEH

&3, BHHY\R D BDVH 1Q Z KIFK EDVH UHQWY DAWMG EDVHG RQ FKDQJ HV 1Q D FRQUXP HUSUEH IQGH|

&UHGIWG DAQ) R D WQDQAHHY \R WH 6 \BQEDG 3 RRUV RUO RRG. V FUHGWIDIZY DQG VXFK MY DOR P D UHGRWKH WY DWIQHGE\ 6\WBQEDWG 3 RRUV RU
0 RRG. V\R \WH GDVH J XDUIDQRURUH SDUHQWARP SDQ\ DV DSSTEDE®!

" HGLFDWG 8 VH $ \WHAMY D SIRSHW \KDWMQFOIGHY D VXEWBQIDOVSHADD HG XVH FRP SRGHQWXFK DV JRYHUP HQW P HAFDO GERIDRY  DQG UVHDURK DQG
GHYHBSP HOADQG 1B RSHIDMRQY DQG Z RXG \WHUH RUH QRWEH FROUGHUHG D WDGMRCDCRIILEH SURSHWY

" RXEGI 1HW HDVH 11 IV D GDVH XQGHUZ KIEK \WH \MQDQADIUHHY R SD DORSHIM H SHOVHY DWRADMG Z W WH SURSHWY HJ  UHDOHMBAM B[ HV

IQUXUDQFH P DIQMQDGFH - EXWH FOIGHY VRP H RUD@P DIRUBHSDILY HJ  URRL VARKFUMUH SDUNQ) GWIQ HDFK FDVH DV [ XWKHUGH IQHG LQ \WH DSSTFDE®! BDVH

( DURIQIV %HRWH, QMUHVW7D[ HV ' HSUHFIDWRQ DQG$ P RUN DARQ IRUS HDO{ WM ( %7' $H DQGS GMWWMG (%7' $

" XH W FHUBIQ XQTXH RSHIDIG) FKDUDRMIMIFY R UHDCHBAM FRP SDQHV DV GVEXWHG EHBZ WH 1 DURQDC WRADMRQ R 5 HDO{ ABAM , QYHVR HOAT OO | GF
1DHW DQ IQGME WDGH JURXS KDV SURP XODWMG D VXSSBP HQBOSHURP DQFH P HDVXUH NCRZ Q DV ( DIQIV %HRMH QMW 70 HV ' HSUHFIDURQ DQG

$P RMYDURQ IRUS HDO( WIAM 1 DUMMGHIQHY ( %7' $UH DV QHMIQFRP H ®W FRP SX\MG LQ DFFRUEDQRH Z W * $$3  DAMWAMG | RUIQMUIVAH SHOH IGFRP H A\

H SHOWH EHQHIW GHSUHFIDMIRQ DQG DP RMY DURQ 1P SDILP HOAZ UMY GRZ Qv RQ UHDOHIBMY DQG LOYHVR HQN 1Q HQMEAV Z KHQ WH 1P SDILP HOAY GUHRAV® DWEEX\DEG!

R GHFUHDVHV [Q \WH YDOIH Rl GHSUHFLDE®! UHDOHMIBA KHE B\ WH HOMY JDIQV RUBMHV ILRP GVSRVMRQ R UHDOHMIBM DWHW  DQG RXUSURSRUMRCDW VKDUH R

(%7" $UH DEMMR HON UHDWMG \R \WH 8 QFRQVRIEDIMG - RO HOMUWH © H FDBXOWG ( % 7' $UH LQ DFFRUEDQRH Z W 1 DUHW GH LQMRQ GHVFUEHG DERYH

,QDCAMRQWR ( %7 $UH ZHXVHS GMMG ( %7' $ DVD QRQ* $$3 VXSSBP HQBCSHURIP DQFH P HDVXUH R HYDGDW \WH RSHUIMQY SHURWP DGFH R \WH & RP SDQ.

SOMMG (%7 $ DVEHIGHGE\ WH &RP SDQ.  UHSUMVHOW ( %7' $UH P RALHG \R H FOGH QRQ URXCH MP V VXFK DV WDQUDRIRQ UHDWG H SHOMHV : H DOR
H FOGH FHUBIQ QRQ FDVK WP V/ VIXFK DV [P SDILP HQW R IQUBQI IE®! DQG WJKWR XVH DWHW JDIQV RUBMWHY RQ GHUYDYHY J DIQV RUBMWHY RQ\KH H] I XIVKP HOQW
RUIRULYHQHW R GHEWDP RMY DIRQR! IQIQIIEGN DERYH P DUNWBDVH DWHW DQG GH HUIHG BDVH IQFHOHY QHVWR DP RUYDIRQR! EHBZ P DUNAWBDVH CDELON
DQG RXUSURSRUMRCDWM VKDUA R $ GYMVIMG ( %7' $ DEMVR HON UHDWIG \R WH 8 QFRQVREEDWIG - ROAS HOMUH 0 DGO HP HOAEHTHYHY WDAH FOIGQ) \WHVH FRAN
IRP (%7 $WH SIRVIGHV IQHMRY Z W VXSSBP HQBO SHURWP DQFH IQIRUP DURQ \WDWLY FROWMONZ M \WH SHURWP DQFH P RGHY DQG DCDOMY XVHG E\

P DQDU HP HQAVDQG SURYIGHY IQYHRY D YIHZ. R \KH SHURUP DQFH Rl RXUSRUINRTR RYHUMP H 7KHUHRUMH ( %7' $UH DQGS GMVMG ( %7' $ VKRX@ CRAEH FRMGHIHG
DV DQ DEMIDWIWH \R GHAIGFRP H BW DV GAMP IGHG XQGEHU* $$3 7KH &RP SDQ. XVHV $GWMVMG ( %7 $ DV RGH P HDVXUH Rl W RSHIDIY SHURWP DQFH Z KHQ
IRUP XOMQI FRISRUIDM JRDY DQG HYDODMG) WH HIHRIYHGHW R \KH &RP SDQ VVADWILHY ( %7" $UH DQGS GMVMG ( %7 $ P D\ QRWEH FRP SDUDE®! \R VIP [OUD
WBIG P HDVXUV Rl RKHUFRP SDQHV



( QMBUVH 9DXH HTXDW WH VXP R WH ,P STHG ( TXIW 0 DUN-WE DSMI0) DMRQ DQG 1 HW HEWIQ HDFK FDVH DV Rl DQ DSSTFDE®! CDW %HIIQQQ) 1Q WH
&RP SDQ Z L@FH UHYIMQJ (W GH IQUIRQ DQG FDBXOMRQR! 1 HW HEVWR DOR DGG UMAIRMG FDVK DQG \WH & RP SDQ, 1 SURSRMIRGDM VKDUA R UMAMEVWMG FDVK 1URP \KH
8 GFROVRIEDMG - RIOM HQMUH VR WH DP RXQIV WDWIHGXFH \WH & RP SDQ. 1 $ GMVIMG 3 UQRISDO2 XMBQAQ) XQGHUGHEWRED DMRQY 7KLY FKDQI H 1Q GHILQURQ Z LOEH
DSSTHG UHRVSHRIYH® EHIIQQIQ) - DQXDW

) [ HG &KDUH &RYHIDIH5DAR IV D $CMMG ( %7' $ AYIGHGE. E WHWP R L QMW [ SHOH H FOAQ QRQ FDVK DP RMYDUMRQ DQG 1L VHRXUHG GHEW

SUGASDODP RUY DUMRQ RQ $ GMWMG 3 UGASDO2 XWBQAQI 0 DCDI HP HQAEHDHYHY \WDW) 1 HG & KDUH &RYHIDIH 5 DR IV D XVHXOVXSSEP HQBOP HDVXUH Rl RXU
DELOV VR VDMI\ 1] HG ILQDQAQ) REQ DIRQY

) [ HG' REDURU3 HIFHQWQFUHDVH UHHW \R D GDVH WWDWHT XIUHY FROADPMDCUHQAIGRUHDVHY GXUQY \WH WP R WH GDVH DIUHHP HQAS ) [ HG' RMURU3 HIFHQA
,GFUDVH BDVH P D\ IQFOGH D SHURGR! [UHH UHQADVWAH EHILQQIQ) RUHQG R \WH GDVH

) @AUHHY R D GDVH WDWHTXLUHV HTXDOUHQABD, P HQW Z W QR FROADPMDAGFUHDVHY \WURXI KRXWAH \MP R \WH GDVH DI UHHP HQAS ) OWBDVH P D\ IQFGGH D
SHURGR! 1UHH UHQWDWRH EHJIQQIQ) RUHQG R WH BDVH

) XQGV $ YDIDEG! IRU' MMEXWRQ ) $'

) XQGV DYDIDE®! IRUGMUEXWRQ DV GHICHG B\ \WH &RP SDQ. UHSUVHQN &RUH ) ) 2 DV GHIQHG EHBZ P RALIHG \R H FOGH FDSMIOH SHQAWUHY DQG GDVQ)
FRW DV Z HODV FHMBIQ QRQ FDVK WP V VIXFK DV DP RMYDMRQ R DERYH P DUNAWBDVHY QR DP RUYDIRQ R EHBZ P DUN-WBDVH MELDEN \WIDL KWIEH BHQBC
UHYHQXH DP RMYDMRQ R \WH 8 QFRQVREEDWMG - ROV HQMUH EDVIY G HUHQFH DQG RXUSURSRMRGDM VKDUA R ) $' - DEMWR HQWV UHDWMG VR WWH 8 GFRQVRTEDMG - RQW
9HQMNUH 0 DQDIHP HOAEHTHYHY WDWDEMWAIDY \WHVH MP V IURP &RUH) ) 2 SURVIGHV IQYHVIRWY Z W VXSSEP HQBOSHURUP DQFH IQIRUP DURQ KDWY/ FROMMOAZ LK
\WH SHURUP DQFH P RGHY DQG DCDOMY XVHG E\ P DI HP HOADQG SURYIGHY XVHIXAQRUP DIRQ UHI DLEQ) \WH &RP SDQ. V DELOW \R IXQG W GYIGHQG

+RZ HYHU QRADTE (,7V FDBXOW ) $'  DQG \WRVH \WDWER P D GRWFDBXDW ) $' WHVDP HZ D\ VR FRP SDUVRQY Z MW RKHUS ( ,7V P D\ GRAEH P HDQQIIXO) $'

VKRX@ QRWEH FROUGHUHG DV DQ DAMIDWH \R GHWCFRP H BW RUFDWK IGZ SIRYIGHGE,  XVHGIQ RSHUIDIY DRYMAY DV GHWP IQHG XQGEHU* $$3

1DIHW XQGVILRP 2 SHDAWRQY 1DHW)2 RU))2 DQG&RWH) XQGVIRP 2 SHIMRQV &RUWH)) 2
" XH VR FHUBIO XQTXH RSHUIMZY FKDUDRMUIMIFY R UHDOHMEAM FRP SDQHV DV QVFXWHG EHBZ 1 DUHWKDV SURP XODWMG D VXSSGP HQBOSHIRWP DQFH P HDVXUH
NRZQDV)) 2 ZKIFK ZH EHIHYH W EH DQ DSSURSUDM VXSSP HQBOSHURWP DGFH P HDVXUH VR UHGPWINH RSHIDIY SHURWP DFH R \WH &RP SDQ ) ) 2 IV QRW

HTXLYDBIQAR RXUGHWOFRP H @AW DV GHMP IGHG XQEHU $$3

1 DUHWCHICHV) ) 2 DV GHAIFRPH W FRP SXWG 1Q DFFREDORH Z W * $$3 DAWWMG IRUJDIQV RUBWHY IRP AVSRVMRQ RI BHDCHWEAM DWHW  GHSUHFIDUIRQ
DQG DP RMYDMRQ R UHDOHVIIA DWHW  IP SDILP HOAZ UMY CRZ Qv RQ UHDOHWIAM DQG LQYHWR HQW 1Q HQMAY Z KHQ WH 1P SDILP HOMY GUHR® DWEX\WDE®! \R

GHFUDVHV 1Q \WH YDOH R GHSUHFIDE®! UDOHIW KHEG B\ \WH HOMY DQG RXU SURSRUIRQDW VKDUH R ) ) 2 DMV HOV UHDWG \R WH 8 GFROVRTEDIMG - RQW
9HQOMUM : HFDBXOWM) ) 2 1Q DFFRUEDGRH Z W 1 DUHWW GHIQURQ GAVFUEHG DERYH
,QDEAMRQ W ))2 ZH XVH &RH ))2 DV D QRO* $$3 VXSSP HQEO ILQDQFIDO SHURWP DQFH P HDVXUH R HYDODWM \WH RSHIDIY SHURWP DGFH R WH

&RPSDQ &RMH)) 2 DVGHIGHGE WH&RP SDQ H FOGHVILRP )) 2 LWV \KDWZ H EHIHYH GR QRAHGPWAH RQJRQI RSHUIDWY SHURWP DQFH Rl RXUBXVICHW
VXFK DV WDQVDRIRQ UHDAWMG H SHOVHY DP RUY DURQ RI GHHUHG IQDQAIQ) FRAN DP RUYDURQ R1 GHHUHG GDVH IQRHQMYHY  QGHWHTXIW EDVHG FRP SHQDIRQ
DP RWYDURQ R SUHP [XP V DQG QVFRXQW RQ GHEWGHWDQG J DIQV RUBMHY RQ H] QI XIVKP HOAR! VZ DSV DQG RUGHEWDQG RXUSURSRURQDW VKDUH Rl &RUH ) ) 2
DGR HON UHDWIG \R WH 8 GFRQVRTEDWMG - ROV HQMUH

: HEHDHYH\WDW ) 2 DQG&RWH) ) 2 DIZ IRUD FRP SDUVRQ R WH SHURIP DQFH Rl RXURSHUMRQY Z W RKHUSXETF® WDGHG 5 (,7V DV) ) 2 DQG&RWH) ) 2 RUD
VXEVBQID® VP LOUP HOVXUH DUH IRXUCHO UHSRUMG B\ SXEGF® WDGHG 5 (, 7V HDFK DAMVWRU MP V WDWZ H EHIHYH GR QRAMHGPWAH RJRQI RSHIDWY
SHURWP DQFH Rl RXUEXVIGHW DQG Z H EHIMYH DUH RVMQ XVHG B\ DCDOWW DQG LQYHVRY IRUFRP SDUVRQ SXBRVHY

) RUDOR WHVH UDVRQV ZH EHIHYH ) ) 2 DQG&RUH) ) 2 1Q DEGMRQ W GHAICFRP H @AW DV GHMUP LQHG XQEHU* $$3  DUH KHSIXOWXSSEP HQBOSHURWP DGFH
P HDVXUAV DQG XVHIXOIQ XQGHYABQEQ! WH YDURXY Z D\ V 1Q Z KIEK RXUP DQDIHP HOAHYDGDWY WH SHURWP DGFH R WH &RP SDQ. RYHUWP H + RZ HYHU QRAD@
5(,7VFDEXOWM) ) 2 DQG&RM) ) 2 WHVDPHZD\ VR FRP SDUVRQY Z M RWHUS (, 7V P D QRAEH P HDQQIIXO) ) 2 DQG&RWH) ) 2 KRXES QRAEH FROUGHUHG DV
DEMEDWHY VR QGHAIGFRP H ®W  DQG DU QRAIQMQEHG R EH XVHG DV D @ XIGW P HDVXUH IQAEDWH R FDVK IGZ DYDIDE®! \R IXQG RXUFDVK QHHGY 1 HWWHUWH
6( & 1DUHWCRUDQ RKHUUIXOWRY ERG. KDV HYDODWG \WH DFFHS\DELDY R WH H FOMRQY XVHG \R DAMWY ) 2 1Q REHUVR FDBXOW &RUH) ) 2 DG W XVH DV D
QRQ* $$3 1IQDQRIDCSHURWP DGFH P HDVXUH

* $$3 1V DQ DEEUHIDURQ | RUJHQHUID@® DFFHSWG DFFRXQIQ) SUCFISGN 1Q WH 8 QWG 6 \MV

* LRW / HDVH IV D BDVH XQGHUZ KIEK WWH OQEERLG LV UVSRQUE®! IRUDGH SHQVHY DWRAIDMG Z W WH SURSHW HJ - UHDCHMEAM B HV LQUXUDQRH P DIQMDGRH
DQG UHSDILY



* LRW 5 HDO( VWM , QYHWR HQW UHSUHVHQMRBO) LR/ UHDCHEAM DQG UHDMYG DWHW R 2 SHIDZY 3 URSHMAY DQG WH &RP SDQ. V SURSRMRCDW VKDUH R VIXFK
DP RXQW UHDAMG \R SURSHWHV RZ GHG B\ WWH 8 GFRQVRTEDWMG - ROMHOMUH GHAR JURW LQIBIQ) LEG! BDVH MELDIAY * URW 5 HDX( M , QYHR HOW VKRXG QRAEH
FROUGHUHG DV DQ DEMEDWYH \R WH & RP SDQ. V UHDCHEAM LOYHWR HQW EDDGFH DV GHMP ICHG XQGHU* $$3 RUDQ. RWHU* $$3 1IIQDQRIDCP HDVXUHY DQG VKRXG
RQD EH FROUGHUHG \RJ HXHUZ W DQG DV D VXSSP HOAR \WH &RP SDQ V ILCDQADAQ RIP DMRQ SUHSDUHG [Q DFFRUEDGFH Z W * $$3

*6$ &3, UHHY \R D* HQHDOS HYIEHV $ GP IQMIDIRQ * 6$  BDVH WDWQFGGHY D FROWDAXD@M RED DIMG RSHIMY FRWFRP SROHOAR UHQWZ KIEK 1V DAMVNG
DQQXD@® EDVHG RQ FKDQI HV 1Q D FRQVXP HUSUEH LOGH

P STHG ( TXIW 0 DUNHW&DSIMIT) DARQ HTXD® VKDUHV R FRP P RQ WRFN RAMBQAQ) DV R DQ DSSTIFDE®! GDM P XUSQHG B\ \WH FEMQ) VDBI SUFH R \KH
&RP SDQ. VVARFN DV UHSRUMG RQWH 1 HZ <RUING\RFN ( [ FKDQJH RQVXFK GDWM

LQGX\ IV GHUYHG IURP \WWH * GEDO, QMY & OWILIFDMRQ 6\BQEDG  * ,&6 0 HKRGREBJ\ \WDWZ DV GHYHBSHG B\ 0 RUDQ 6\BQBA & DSMIO, QMEDMRQDC
06&, lQFRMERDIRQZIN 6 3 ' RZ -RGHV ,QAFHV \R HDEQK D JEEDO DFFXUDW FRP SBM DQG ZIGHO DFFHSWMG DSSURDFK \R GHIQQ) IOV DQG
FOWIL 1Q) VHRXUMAY B\ LQGA0

, QMHWERYHIDI H 5 DAR HTXDD' $ GG ( %7 $ QYIGHGE\ , QMW [ SHOH H FAQ) GRQ FDVK DP RWY DUMRQ 0 DQDI HP HOAEHDHYHY \WDWQMHAL RYHIDIH
5 DUIR 1V D XVHXO/XSS®P HQECP HDVXUH Rt RXUDELDIV \R VHYIEH RXUGHEWRED DUMRQY

QMH( [ SHOVH H FO(GLQI QRQ FDVK DP RUA DARQ IV D QRQ* $$3 P HDVXUH WDWIHSUHVHON LOMUHVWH, SHOVH IQFXUWHG RQ WH RAMBQAQ) SUGFISDOEDOQRH
R RXUGHEWDQG WH &RP SDQ. V SURSRUMIRCDM VKDUH R WH 8 GFRQVRIEDWMG - RIQAS HOMUHV LOMIIVAH] SHOVH IGFXUHG RQ W RAMBQEQ) SUCAISDCEDDQRH 7KV
P HDVXUH H FOGHV \WH DP RWYDIRQ R GHHUHG IICDQAQ) FRAV SUHP IXP V DQG GVFRXQN ZKIEK 1Y IGFOGHG [0 LOMIHVAH, SHOWH 1Q DFFREDGFH Z W * $$3
,QMM( [ SHOH H FOIGQ) QRQ FDVK DP RMY DMRQ VKRX@ GRAEH FROVIGHUHG DV DQ DAMEDMYH VR WH &RP SDQ. V LOMUHVAH] SHOVH DV GHWMUP IQHG XQEHU* $$3
RUDQ RWHU* $$3 ICDQRDCP HDVXUAV DQG VKRXG RQD EH FROUGHUHG \RI HWHUZ W DQG DV D VXSSBP HOAMR WH &RP SDQ. V ILCDGFAIDOQIRUP DIRQ SUHSDUHG 1Q
DFFRUEDGFH Z W * $$3

,QYHWR HOW UDGH 7HQDQW DUH WRWH Z W D & UHAWS DU Rl %8966 RUKLIKHUIWRP 6\BQEDG 3 RRUYY RUD &WHAWS DU R %DD RUKWIKHUIURP 0 RRG W 7KH
WMV P D LHERPWKRVMH DWICHGE\ 6\WBQEDG 3 RRUY RUO RRG W R WH GDVH J XDUDQRURUMWH SDUHQANFRP SDQ DV DSSTHDE®!

/ HOVHG 5 DW HTXD® WH VXP Rl / HDVHG 6 TXDUH ) HHAGLYIGHG B\ 5 HQE®! 6 TXDUH ) HHMDQG IGFOIGHY WH &RP SDQ IV SURSRIMRCDW VKDUH R VIXFK DP RXQW
UHDAMG VR WH 8 QFRQVREEDWMG - RIQM HQMUH 1Q HDFK FDVH DV R DQ DSSTFDE®! GDW

/ HDVHG 6 TXDUH ) HHLY 5 HQBE®! 6 TXDUH ) HHWBIDVHG IRUZ KIEK UHYHQXH UHFRI QUIRQ KDV FRP P HQRHG LQ DFFRWEDGAH Z M * $$3 DQG VLI QHG BDVHY IRUYDFDQA
VSDFH Z W 1XWUH FRP P HQFHP HQAEDWMY DQG LQFOIGHY VIXFK DP RXQWV UHDAMG VR WH 8 QFRQVREEDWMG - RIOM HOMUH

0 RGULHG * LRW / HDVH LV D BDVH XQGHUZ KIFK \WH GQGRAEG LV UHVSROUE®! IRUP RAH] SHOVHY DWRFIDMG Z W \WWH SURSHW HJ  UHDOHMEAM VB HY IQUXUDQRH
P DIQMCDGFH DQG UHSDLLY - EXVWBDWHV WWURXI K VRP H RSHUMEY H. SHOVHY \R \WH \MCDQW

0 RQW VR 0 ROW UHHWY VR D BDVH WDWY RAMGH R WH FROADPMDOBDVH H] SILMRQ EXVKH \MQDQAKDY QRAYDFDWG DQG FRQIDXHV \R SD UHQWZ KIEK P Di DOR
IGFO(CH KRORYHUUHQM DSSTFDE®

1 HW HEW3 UQFLSDCR XWWIQGLQJ DQG $ GAVIMG 3 UQFLSDO2 XWABQGLQD
3 UGQAISDCR XWABQAQ) IV D QRQ* $$3 P HDVXUH WDWIHSUHVHQW WH & RP SDQ V RAMBQAQ) SUQRISDOGHEWEDDGRH H FBIAQ) FHWIIQ * $$3 DAYWN HQWV VXK
DV SUHP IXP V DQG QVFRXQV IICDGAQ) DQG IWXDQFH FRW  DQG UHDWG DFFXP XOWIG DP RMYDURQ $ GMVMG 3 UCHAISDO2 XWABQAQ) IGFBGHV WH &RP SDQ V
SURSRMRCDW VKDUH R WH 8 QFRQVRIEDWNG - RIQAS HQXUHY RAMBQAQ) SUCAISDOGHEWEDDQRH : H EHIHYH \WDVWKH SUHVHQBMRQ R 3 UQFISDOR XWARQAQ) DQG
$ GNVIMG 3 UQAISDCR XWABQAQ)  Z KIFK VKRZ  RXUFRQUDPXDOGHEVWRED DUMRQY  SURYIGHY XVHIXAQRUWP DIRQ W IQYHRLY R DWHW RXURYHUD@IIQDGRDA® IEIDY
FOSMIOVWIKRMUH DQG BIYHIUH - 3 UGQAISDO2 XWABQAQ) DQG $GMWNG 3 UCASDO2 XWMBQAQ) VKRX@ QRWEH FRMGHIHG DV DEMEDWHV \R WH &RP SDQ V
FROQVREEDMG GHEWEDDQFH DV GHWMUP IQHG XQEHU* $$3 RUDQ RWHU* $$3  IIQDQFIDOP HDVXUHY DQG VKRXG RQD EH FROVIGHHG \RIHKHU Z W DQG DV D
VXSSEP HQAR WH &RP SDQ. V IIQDQRDAQ RUP DURQ SUHSDUHG IQ DFFREDCFH Z W * $$3
1HW HEWY D QRQ* $$3 P HDVXUH XVHG \R VKRZ \WH &RP SDQ. V $ GXWMG 3 UGQFISDO2 XWARIQAQ) BMWV DOFDVK DQG FDVK HTXLYDBIQV DQG \WH &RP SDQ V
SURSRMRCDW VKDUH R WH 8 GFRQVRTEDMG - RIQAS HQIMUHV FDVK DQG FDVK HTXLYDBIQV %HIIQQQ) 1Q WH &RP SDQ ZIOEH WHYMQ W GHIQWRQ DQG
FDEXOMRQ R 1 HW HEVWR DOR DGG UHMMRWMG FDVK DQG WH & RP SDQ 1V SURSRMIRCDW VKDUH R UG FDVK IURP \IH 8 QFRQURIEDWMG - RIQAS HQMUH \RX \KH
DP RXQW WDWIHGXFH WH & RP SDQ. 1/ $ GMVMG 3 UQFISDCR. XWABQAQ) XQGHUGHEWRED DIRQY 1 \WIY GHIQUWRQDARKDQI H KDG EHHQP DGH IQ WH IP SDPW RXG
KDYH EHHQ D GHFUWDVH \R 1 HW HEWDV R ' HFHP EHU R P IORQ 7KLV FKDQIH 1Q GHIQWRQ Z IOEH DSSTHG UAMRVSHAIWHD EHIIQQQ) - DQXDY

: HEHOMHYH WDVWKH SUAVHQEMRQR! 1 HW HEWBURYIGHY XVHIXO



(QIRUP DURQ \R LQYHVRLY EHFDXVH RXUP DQDIHP HQABHYIEZ V 1 HW HEWDV SDWR! IW P DD HP HQAR' RXURYHUDQIT XIGW ICDGFIDOIGY LELON FDSMIOMKPMUH DQG
GYHIIH

1HW HEW HYHUDIH 5 DAR HTXDO 1 HW HEWAYIGHG B\ * IRW 5 HDO( VAW ,QYHVR HOW %HIIQQQ) 1Q WH &RP SDQ. ZIOEH WHYMQ) W GHIQURQ DQG
FDBXOMRQ R 1 HW HEVWR DOR DGG UMVINEWG FDVK DQG WH &RP SDQ. 1/ SURSRMRCDW VKDUH R UMUEWMG FDVK IURP \WH 8 QFRQURTEDMG - ROAS HOMUH \R \WH
DP RXQW \KDWIHGXFH WH & RP SDQ 1V $ GMVAMG 3 UQFISDOR XWABQEQ) XQGHUGHEWRED DIRQY 7KLY FKDQIH 1Q GHIQURQ Z IOEH DSSTHG UMRVSHAYHD EHIIQQQ)
- DXy

1H2 SHDWMY ,QFRPH 12, DQG&DVK 12,

12, VD QRQ* $$3 SHURWP DQFH P HDVXUH XVHG \R HYDOIDWM WH RSHUIDWY SHURWP DQFH R D WDCHEAM FRP SDQ. 12, UHSUAVHON \RBOUHYHQXHY B SURSHWV
RSHUDMDY H SHQVHY DQG H FOGHV [HH UHYHQXH HDUQHG | RUVHIYIEHV \R \WWH 8 QFRQURIEDWMG - RIS HOXUH 1P SDILP HONVGHSUHFIDIRQ DQG DP RWY DIRQ J HGHIDADQG
DGP IQMIDYH H SHOVHY DG WDQUDRIRQ UHDMG H SHOMHV &DVK 12, H FOGHY WH P SDPAR FHWBIQ * $$3 DEMWA HOW LOFOIGHG 1Q UHQEIOUHYHQXH VXK DV
VADL KWEEH UHQEIOUHYHQXH  DP RWYDMRQ R DERYH P DUNHWIQIBQI IE®! GDVH DWHW DQG EHBZ P DIN-WEBDVH LQEBQI IEG! (DELOMN DQG DP RMYDIRQ R GHHWHG
GDVH IQFHQYHY &DVK 12, IQFOGHV \WH SURSRIMRQDWM VKDUH R VXFK DP RXQW 1URP SURSHWN RZ QHG B\ \WH 8 QFRQVRTEDWG - RO HOMUH W P DQDIHP HQW/
YIHZ WDWL 2, DQG&DVK 1 2, SURYIGH IQYHWRLY UHBIYDQWDQG XVHIXAQ RUP DIRQ EHFDXVH MHBPW RQD LGFRP H DQG RSHUDMQY H SHQVH WP \/ \KDWDUH LQEXWIHG DV
WH SURSHW ®IYHODQG SUAVHON WHP RQ DQ XQBIYHIDIHG EDVY 12, DQG &DWK 12, VKRXG QRAVEH FROVUGHMHG DV DQ DAMEDIYH \R RSHIMD IGFRP H 1Q
DFFREDQFHZ M * $$3 ) XUKHU 12, DQG&DWK 12, P D\ QRWEH FRP SDUDEG! R VIP IO \WBIG P HDVXUAY R RIHUFRP SDQHV

1RQ2 SHDWQJ 3 WRSHIWHY UHHHY \R DOSURSHMWHYV RZ QHG DQG FROVREEDWMG B\ WH &RP SDQ DV R \WH DSSTDEGI GDW Z KIFK KDYH EHHQ H FOIGHG IURP
2 SHIDWQ) 3 URSHIHY GXH R WH SURSHIHY EHQJ YDFDOQWDQG UHSRVMIRCHG BHGHYHBSHG GHYHBSHG RUKHG IRUVD®!

2 FEXSDQP\ 5 DM HTXDY WH VXP R 2 FEXSIHG 6 TXDUH ) HMAEYIGHG B\ 5 HOBE®! 6 TXDUH ) HAWDQG LFOIGHY WH &RP SDQ V SURSRMIRCDWM VKDUH R VIXFK DP RXQW
UHDAMG R WH 8 QFRQVRTEDWMG - RIQM HQWUH 1Q HDFK FDVH DV R DQ DSSTFDE®! GDW

2 FEXSLHG 6 TXDUH ) HWLY 5 HOBE®! 6 TXDUH ) HHWBDVHG IRUZ KIEK UHYHQXH UHFRI QUIRQ KDV FRP P HQFHG [Q DFFRUEDQFH Z M * $$3 DQG IQFOGHY VXFK DP RXQW
UHDAMG R WH 8 QFRQVREEDWMG - RIQA HQMUH

2 SHDWOQU 3 URSHUAHV UH HLY VR DOBURSHWAN RZ QHG DQG FRQVRIEDWG E\ WH &RP SDQ. DV R \WH DSSTFDEG! GDW H FOEQ 1 RQ2 SHIDIY 3 RSHWEAY
3URSHIV 2 SHIDWQJ ( [ SHQVH IGFOGHV UHP EXWDE®! DQG QRQ UHP EXWDEG! FRAV R RSHUDW D SURSHW IGFOGEQ) UHDOHEBAMAB] HY XD IQUXUDQRH UHSDILY
P DIQMCDGFH B DOSURSHWY P DQDIHP HOWHHY HW

5 HOWE®! 6 TXDUH ) HAALY GDVDEG! VTXDUH IHAWR 2 SHIDIQ) 3 URSHMIV DQG \WH & RP SDQ V SURSRMRCDW VIKDUH R BDVDEG! VIXDUH IHAMR SURSHWEAY RZ QHG B\
\WH 8 QFRQVRIEDWIG - R/ HOMUH

7USGI 1HW HDVH 111 IV D GDVH XQGHUZ KIEK WH \MCDQADIUHHV R SD. DOH SHOMHY DWRAIDWG Z W \WH SURSHW HJ  UHDOHWBAM \B[ HV IQVXUDQRH
P DIQMCDGFH DQG UHSDLLY 1Q DFFRUEDQFH Z W WH GDVH \MP V

8 QFRQVRIGDMG - RIQWO HOWUH RUS UFK 6 WHHW: RIOWO HOMUH P HDQV \WH &RP SDQ. V IQYHR HQAIQ \WWH XQFRQVRIEDWIG IRIQAYHQMUA Z W DQ DIIDW R $ UK
6 WHHV& DSMBCB DUGHY, / / &

© HIKWG $ YHUDIH 5 HP DIQLQ / HDVH 7HP IV \WH QXP EHUR! \ HDY WP DIQQU RQ HDFK UVSHAIYH ®DVH DV R \WH DSSTFDEG! GDM  Z HIKWG EDVHG RQ
$QXDQ HG %DWH 5 HOADQG IQFOGHY WH \ HDY WP DIQQY RQ HDFK R WH UMVSHRWYH GDVHY R \WH 8 GFROVRIEDIMG - ROADHOMUWH  Z HIKWMG EDVHG RQ WH
&RP SDQ V SURSRMRCDW VKDUH Rl $ QQXDD HG %OVH 5 HOAHDWG \R \WH 8 QFRQVRIEDWG - RIQND HOMUH



) RZ DUG / RRNLQU 6 \VMWP HQW

,QRUP DIRQ VHWRW KHUHOQ IQFOIGHY 3 RZ DG BRNQ) WP HQN Z KIEK UHGPWAH &RP SDQ V H SHABMRQY DQG SURVIRIRQY UHI DUEIQ) 1X\WMUH HYHQW DQG SOQV
IXWMUH [IQDGADOFRQEMRY VXAV R RSHIDIRQY INXIGW DQG EXMGHW  IQFOIAQ) BDMQ) DQG RFFXSDQR. DFTXMUMRYY GVSRMRYY  BHOMHFHSW  H SHRMG
ERWRZ 1Q)V DQG [ICDQAQ) FRW DQG WH SD\ P HOWR! [XWMUH GIYIGHQGY * HQHD® WHZRGY DQIFISDMY DWXPHY  EHDHYHV  FRQIXHY FRXG  HWIP DAV

HSHFW JRDY IOMBY PD SOV SIRWW VHHW \KRXG WWUHN ZI® JXIGGFH YDUDIRQY R VXFK Z RBV DQG VIP LOUH SHWRQY IGHQM
IRZ DG GRNQ) WP HQW 7 KHVH 1RZ DG BRNQI MBAMP HQW DUH EDVHG RQ IQIRWP DUMRQ FXUWHOW DYDIOE®! R WH &RP SDQ. DQG IQYROH D QXP EHUR NQRZQ
DQG XQNQRZ Q DWXP SURQY DQG UM\ XQFHUBIQMAY DQG RKMHUIDRRY ZKIEK P D\ EH GUIEX@WR SUHAPADQG EH RQG WH &RP SDQ V FRQMRO WDWFRX@ FDXVH
DRMDCHYHQN DQG SOQV RUFRX@ FDXVH WH &RP SDQ V EXVICHW IICDGFIDCRXVERRN [ICDQFIDAFRQAMRQ @ XIGW DQG UHVX@V Rl RSHIMRQY \R Gl HUP DMID®
IRP \WWRVH H SUMWHG RUIP SOHG 1Q \WH IRZ DG BRNQ) WP HON 7KHVH IDRRWY ICFOCGH DP RQY) RMHUWIQIY \WRVH QVFXWHG EHBZ ,QRUP DIRQ UHI DUEQ)
KIMRUEDCUHQWFRGBIPURQY VKRXG QRAVHLYH DV DQ IQAFDWRUR! IXWMUH UHOAFRBIAIRYY © H QVFOIP DQ RED DIRQ W SXETF® XSCEDW RUBHYMH DQ IR DUG GRNQJ
VADMP HON' Z KHWHUDV D UAVX@R FKDQIHY 1Q XQGHDIQ) DWXP SURQY RUIDRRY QHZ IQRP DURQ IXUMUH HYHON RURKHZ IVH H FHSWDV P Dy EH UHTXILHG B\

oz

7KH IRBZ IQ) DA VRP H EXWCRADD R \WWH DWXP SURQY UM\ XGFHUBIQWAY DQG RWHUIDPRWY WDWARX@ FDXVH WH & RP SDQ\ 1V DRMDOUHVXEOV \R GlLIHUP DWUD@®
IURP \KRVH SUMVHQIMG LQ \WH IRZ DUG GRN.Q) WP HOW

T WHUWN R IQFUHDWHY Q IQMHMDMY IGFOGEQ) \WDWRXU ERURZ IQ) FRAW P D IQFHDVH DQG ZH P D\ EH XQDE®! R H WQG RU UHICDGRH RXU GHEW
RE@ DIRQV RQ I DYRIDEG! WP V DQG 1Q D WP HO P DQQHU RUDVWDD

I WHUMNR IQOMRQ IQFOGEQI WDARXURSHIMD FRAWV VXFK DV LQUXUDQRH SUHP IXP V' XUDIEN  UHDOHVIEAN B[ HV  FDSMIOH SHQEWUAY DQG UHSDIUDQG
P DIQMDGFH FRW P D\ WMH

$  FROQMRQY DAWRADMG Z WK \WH JBEDOP DINW IFOGQ) DQ RYHWXSSO R RIEH VSDFH \MCDQAMFUHAWUMN DQG JHGHIDOHFRGRP IF FRQAMRQY DQG
JHRSROWFDOFRQAMRQY

$  RXUVWDWILE UHYIHZ SURFHW Z LOEH FRA® DQG WP H FRQUXP IQ) DQG P D QRALHVXEQ D WDQVDRURQ DQG DG WDQVDRMIRQ WWDVWRFFXWY P D\ QRAIGFUHDVH
ARFNKRGHUYDGH

T WH UMN WDAWHFHQAFKDQI HV 1Q 8 QUMG 6 EAMY WDGH SRIF DQG \WH [P SRVMRQ R' QHZ VBULIYV FRQIXH \R FUHDWM GMXSUIRQ [Q P DFIRHFRGRP I FRQEMRQY
DQG FRX@ DGYHWHO [P SDPARXUBIGHY WQDQN DQG SURVSHRIYH \WCDQW  DQG FDXVH WHP \R UHGXFH RUGHREH W GR EXMGHW Z M XV RUIDIOR P H-W
WHURED DIRQV \R XV

T WH H \WOMR ZKIFK FKDQIHV 1Q Z RINSOFH SUDRWAHY DQG RIEH VSDFH X\WM) DIRQ IQFOIAQ) UHP RM DQG K\ EUG Z RUN DUDQI HP HONV  DQG FKDQIHV 1Q
JRYHUIP HWEXGIHBY SURUMHY Z IQFRQIOXH DQG WH [P SDRAKDAWP D\ KDYH RQ GHP DQG | RURIIEH VSDFH DWRXUSURSHWAY

$  RXUDEIDWV\R DFTXILH QHZ SURSHMHV FRQYHWAFHWIBIO YDFDQABURSHIMN R P XGMMQDQAKVH DQG VHOGRQ FRUH DWHW RQ IDYRIDE®! WP V DQG 1Q D \IP HO
P DQQHU RUDADO

$ UMY DAWRADMG Z W DFTXIMMRQY IQFOGEQI \WH UMN\KDWZ H P Di QRWEH 1Q D SRVMRQ RUKDYH \WH RSSRUMQUV 1Q \KH IXWMUH VR P DNH VXMIE®! SURSHW
DFTXIMMRQY RQ DGYDQMEI HRXV WUP V DQG RUKDW/XFK DFTXIVMRQY Z @IDIOR SHURP DV H SHAWNG

$  RXUDWXP SURQV FROFHQIQ) \MCDQAK\M) DMRQ DQG UHQHZ DOSUREDEION R GHAFDWG XVH DAWHN  DQG RXUDEIDW VR VXFFHWIX@® H HPXAWM RQ RXUMDMI\ \R
VKIWRXUSRURIR FROFHUDIRQ RYHUMP H DZ D\ 1URP \WDGAMRCDCRIIIEH SURSHWIAY \RZ DUBY P RUH GHAFDWG XVH DWHW

$  RXUDELDNV\R FRP S® Z W \WH WP V Rl RXUFUHAWD] UHHP HOWV RUMR P HHVWIKH GHEVWRED) DMIRQY RQ RXUSURSHMAY

$  RXUDELQN R DFFHW WH FDSMICP DUNHW \R UDIVH DEEMRQDCHTXIW RUUHIQDQRH P DXUQ) GHEVRQ IDYRUDE®! WP V DQG LQ D WP HD P DQQHU RUDWD@ RUKDW
WH GIQGHWY Z IQQRWHHN W HQIRUFH WHUUHP HAHV GXH R \WH H DAY SD\ P HOAGH DXOXQGHUWH $ UK 6 WHHW RIQN HOMUH P RWVDI H CRWV

$  FKDQIHV IQ \WH UHDOHMEAM LQEXAMA DQG 1Q SHURWP DGFH R \WH 1ICDGFIDOP DUNAW DQG IQMMAIDMY DQG RXUDELDV \R HIHRYHO KHGIH DI DIQANQMBMA

DM FKDQI HV

WH UMN R \MCDQW GH DXEY RQWHUBDVH REQI DMRQY Z KIEK 1 KHLI KWWQHG GXH VR RXUIRFXV RQ QI B \MCDQABURSHW

RXUDELDNV VR UHQHZ GDVHV Z W H] I WCDQW RUUH GMYDFDQA/SDFH R GHZ \MQDQN RQ IDYRUDEG! WP V DQG 1Q D P HO P DQQHU RUDVD®

WH FRWR BOWFRGFHWIRQY \MCDQWP SURYHP HQNDTRZ DQFHV DQG BDMQ) FRP P MRQY

WH SRWQIDARIMP ICDURQ R H M) BDVHY SXUXDQAR \MCDOMMUIP ICDURQ U KW

WH DP RXQWJ URZ \K DQG UHDMYH IQHDMIFW Rt RXUH, SHOHV

UVNY DWRFIDWIG Z W WH RZ QHYKIS DQG GHYHBSP HOAR UHDCSURSHWY

UMNY DFFRP SDQ\ 1Q RXUIQYHWR HQAQ DQG WH P DQDIHP HQAR! \KH $ UFK 6 WHHW RIQA® HOMUH  RXUXQFRQVRIEDWMG RIQWYHQMUH 1Q Z KIFK Z H KRG D QRQ

FROMRTY RZ GHYKLS IQMHAMCFEGEQ) WDANRXURIQAHQMUH SDUGHUP D\

+H +H+ +H +H H H H



QRWEH DE®I R FRONMEX\M W VKDUH R FDSMIALHTXILHP HQW DQG ZH P Dy EH XQDE®! VR UHFRYHURXUIQYHR HQAQ \WH $ UFK 6 WHHW RIOM HOMUA
RXUDELONV \R FEVH SHOAQ) UHDHEAM WDQVDRURQY Z KIFK P D EH VXEMPWR FRQAMRQY WDWDUH RXAMGH R RXUFRQARO

ZHP D\ FKDQIH RXUGYIGHQG SRTF\ DWDQ, WP H DG \KHUHIRUA \KH DP RXQMIP 1Q) DQG FRQIXHG SD\ P HOAR QAYIGHQGY DUH QRADWXUHG
RXUSURSHMV P D EH VXEMPWR LP SDILP HQAFKDU HV

UMY BAXEQ) 1URP @AWHY IQH FHW R LQUXUHG TP IW RUXQQUXUHG BWHY
UVNY DWRFIDWIG Z W \WH SRMQUIDOYROMINY RN RXUFRP P RQWWRFN DQG
WH UMNWDVWZ HP D\ IDIOR P DIQEIQ RXUIGFRP H\M[  TXDOLEDMRQ DV D BHDCHBAM LOYHWR HQARKMY

$ GAMRCDA DARY \WDWP Dh DI HPWXVUMUH UHVX@Y DUH FROBIGHG L \WH &RP SDQ V1@V Z M \KH 6 ( &  Z KIFK DUH DYDIDE®! RQ\KH 6 ( &V Z HEVIW DWZ ZZ VHF JRY
7KH &RP SDQ. GVFDIP V DQ. REQI DIRQ \R SXETF® XSEDW RUUHYIVH DQ. IRZ DG BRNGQ) BWP HONV Z KHKHUDV D UHVXOR FKDQI HV 1Q XQEHDIQ) DWXP SURQY
RUIDARY QHZ LQIRWP DIRQ IXUMUH HYHQW RURKHZ IVH H FHSWDV BHTXWHG E\ @2

+H H+ +H +H H H
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$WHW
5 HDOHVABAM [QYHME HOWV DWFRVW
/ DG
9XCIQIV 11 WUHY DQG 1P SIRYHP HOV
7REOHDCHABAM IQYHVA HOV DWFRW
/ HW DFFXP XOWMG GHSUHADIRQ
7REOHDCHABMM IQYHAR HON GHW
$ FFRXQN UFHYDE®! QHW
,QIQILE®! BDVH DAHW QGHW
&DVK DQG FDVK HTXLYDBIQV
5 HVUE\MG FDVK
5 HDOHWABAM DWHW KHTS IRUVDB!I QHW
2 WHUDWHW GHW
7RECDWHN

/ LDELOAHV DQG ( TXIW

0 RMVDJHV SD\ DE®I GHW
& UHAWDFLON UHYROHU
$ FFRXQW SD\ DE®! DQG DFRXHG H SHOHV
YHBZ P DINHWBDVH ELDMY QHW
" MAUEXURQY SD\ DEG®I
2 \WHUDEIQI GHW

7RVBOIDELDAHY

&RP P RQVWRFN
$ GAMRCDCBDIG LQ FDSMIO
$ FPEXP XOWG RKHUFRP SUHKHOUYH BW
$ FFXP XOWG GHIFIW
7RWOWRFNKREHY HTXIW
1 RQ FROMRTLY [QMHW
7RVECHT XIW
7RVEOIDELDAHY DQG HTXIW

,QWRXVDQGV

' HFHP EHU

' HFHP EHU
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L QWRXVDQGV H FHSWRUSHUVKDUH CDWB

8 COXQWG
7KUHHO ROV ( QGHG' HFHP EHU

<HDU( QGHG' HFHP EHU

5 HYHQXHV
5 HQEO
) HHIGFRP HIURP XQFRQVRTEDMG IRIOAYHQMUH

7RVEOLHYHQXHV
2 SHDWQJ H SHQVHV

3 URSHWY RSHIDUY

* HQHUDCDQG DGP IQVIRDVYH

" HSUHFIDMIRQ DQG DP RWY DURQ
,P SDILP HQVM

7UDQVDPURQ UHDWG

7RWCRSHIDAM H SHOVHY

2 WHU H SHOVHV LOFRP H

QMU SHOH QHW

* DIQRQGVSRMRQ R UHDCHWEAM DWHW

1 RW RQH] MM XIVKP HONR GHEWGQHW 2
2 \WHUIGQFRP H

2 \KHUH SHOHV

5 HVHYH RQ P HP EHUGDQ\R XQFRQUREEDWG RIQAHQMUH

( TXIW IQ ®W DQG P SDILP HONR! LQYHE HONQ XQFRQVRTEDWG IRIQN
YHONGH GHW

7REORWHU H SHQVHV LQFRP H QHW

/ RW EHRWH W HV
3 IRYMRQIRUIGFRP H\B[ HV

1 HWRW
1 HACFRP H DWIIEX\WWE®! R QRQ FROWRQLY LOMUHWY

1 HRW DMIEXWE® VR FRP P RQ WRRFNKR@GHLY/

: HIKWMG DYHUDI H VKDUHV RAWABQAQ)  EDVIE DQG AGWMG

YDVIF DQG GLOWIG QHWRVWY SHUVKDUH DMIEXVRE®I VR FRP P RQ
WRFNKR@GHY/
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,QWRXVDQGY H FHSWRUSHUVKDUH CDWB - 8 QDXGWMG

7KUHO RQMV ( QGHG' HFHP EHU <HDU( QGHG' HFHP EHU

1 HARW DMIEXVBE®I VR FRP P RQ VWRFNKR@GHWY/
$ MW HONV
" HSUHFIDWMIRQ DQG DP RUY DMRQ R UHDCHEBAM DAHN
* DIQRQGAVSRMRQ R UHDCHEIAM DWHW 2
,P SDIP HOAR UHDOHDWM
,P SDILP HOAR! IQYHMI HONQ XGFRQVRTEDWMG MIQAYHQMUH DG
SURSRWMRCDW VKDUH R DAY HOQW [RUMP \ DERYH DV DSSTFDE®
)) 2 DMIEXWIEG! R FRP P RQ WRENKRGHY/
7UDQVDPURQ UHDWG
$P RMYDIRQR GHHUHG IQDGAQ) FRW
$P RMYDIRQR GHHWHG BDVH IGFHQIYHY QHW
( TXWY EDVHG FRP SHOUDIRQ
1 RW RQH I XIVKP HOWR GHEWGHW 2 2 2
2 \WHUDGMWR HON GHW 2
3 URSRWIRQDW VKDUH R 8 QFRQVRIEDWG - RIQN® HQMUH DMV HOW IRU
WPV DERYH DV DSSTFDE®!
&RUH) ) 2 DMWIEXWE®!\R FRP P RQ WRFNKRGHWY/
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2 \WHUDGMWR HOV QHWGXUQ) \WH \WUHH P RQKV HQGHG ' HRHP EHU IQFOGHV P LEGRQ R FRW IQFXUHG 1Q FRQGHAIRQ Z W \KH GHP RDIRQ R \WH
V[ EXICIQIV RQWH ' HHUIHG ,@0RY FDP SXV SUMVHQIMG 1Q SURSHW RSHUMD H SHOVHY RQ \WH FROVRIEDMG AIAMP HQN R RSHUIRQY DV Z HODV D BDQ
B®W UHVHYH R P LERQ UHFRI Q] HG RQ WH $ UFK 6 WHHW RIQAB HQMUH P HP EHUGDQ SUVHQMG VHSDUDWO RQ \WH FRQOVRIEDWG WIAMP HOW Rl RSHUIDIRQY
DQG P LORQ 1Q FRQGHARQ Z W \KH UAHP HOAR! WH & RP SDQ. 1 &KIH , QYHR HQAR 11LEHUSUVHQMG 1Q RHUH] SHOVHY RQ \WH FRQVRTEDWMG AP HOW
R RSHUMRQY ( DFK R \WH DERYH WP V KDYH EHHQ IQFGGHG DV 2RWHUDGMVR HOWV WR&RUH) ) 2 DV\KH GR CRAWHGPAKH RQJJRIQ) RSHIDWY SHURWP DQFH R
WH &RP SDQ
2 \WHU DGYW HOV  QHWGXUQ) WH \ HDUHQGHG ' HFHP EHU ICFOGHV PLORQ R FRW LOFXWHG 1Q FRQUHAIRQ Z WK \WH GHP RDIRQ R \WH M|
EXIQQIV RQWH ' HHULHG ,GLRY FDP SXV SUAVHOMG Q SURSHWY RSHUDM H SHOVHY RQ WH FRQVRIEDIMG WP HQN R RSHIDIRQY DV Z HODV D BDQ BW
UVHYHR P LGRQ UFRI Q] HG RQ\WH $ UK 6 \WHHW RIQA HQMUH P HP EHUBDQ P LGRQ R SUHYIRXVD GH HUHG HTXIWY RIHUQ) FRWY 1Q FRQUHRIRQ Z LK
WH VRKHGX®IG H SILDIRQ R \WH &RP SDQ 1 XQYHWDOVKHD U MADIRQ WIAMP HQV P LOIRQ 1Q FRQGHARQ Z W \WH UMBHP HOAR WH &RP SDQ W &KIH
QMR HOAZ 1ILFHU DQG P LORQ R FRWV LQFXUWHG |RUSUR HWIRQDOVHWYIEHY UHQGHUHG 1Q FRQQHRAIRQ Z W WH ) HELXDW DP HQGP HOMR WH &0 %6
/ RDQ HDFK SUAVHQMG 1Q RXHU H SHOHY RKHUKDQ WH BDQ BW UHVHYH Z KIEK KDV EHHQ SUVHOMG VHSDUDAMO RQ WH FROVREEDWMG WP HON R
RSHUMRQY ( DFK R \WH DERYH WP V KDYH EHHQ IQFOGHG DV *RIWHUDGMWR HONV \R &RUH) ) 2 DV \WH GR QRAMGRWNH RQJRIQ) RSHIDWY SHURWP DGFH R
WH &RP SDQ
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QWRXVDQGY H FHSWRUSHUVKDUH G\ 8 QDXGIWG

7KUHO RQMV ( QGHG' HFHP EHU <HDU( QGHG' HFHP EHU

&RWH) ) 2 DMIEXWEE®! R FRP P RQ VWRFNKRGHY
$P RUYDWRQR DERYH DQG EHBZ P DINHWBDVHY QHW
6 WDL] KWERH UHQBICUHYHQXH
8 QFRQVRIEDMG - RIQN HQMUH EDVY GILIHUHQRH DP RWY DIIRQ
& DSMICH] SHQEWMUHY DQG BDMQ) FRAWV
2 \KHUDGYWW HON' GHW

3 URSRMIRCDW VKDUH R 8 QFRQVRTEDWMG - ROV HQMUH DEYR HON IRU
WP \/ DERYH DV DSSTFDE®!

)$' DMIEXWWE® R FRP P RQ WRFNKR@HY/

: HIKWG DYHIDIH VKDUHV RAWABQAQ)  EDVIE
( IHAR Z HJ K\WG DYHUDI H GGMYH VHEXUMHY
: HIKWG DYHIDI H VKDUHY RXWMBQGIQD  GIOXWMG

)) 2 DMEX\DE®! \R FRP P RQ WRFNKRGHY SHUGGWMG VKDUH

&RUH) ) 2 DWEEXVIE®! \R FRP P RQ WRFNKRTHY SHUGIOMMG VKDUH

)$' DIMIEX\BEGI\R FRP P RQWRFNKRTHY SHUGIGIMG VKDUA
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& DSMIOH SHQAWUHY DQG BDMQ) FRV GXUQ) WH WUHH P RQIKV DQG \ HDUHQGHG ' HRHP EHU IQFOGH FDSMID HG IQMUIHWR P L@RQ DQG
P LGRQ UHVSHRAHD SUP DUD UHDWG\R GDVH UHDWG FRP P WY HOW 1 R IQMUHW] SHQVH Z DV FDSMIG HG GXUQ) \WH \ HDUHQGHG' HRHP EHU
" IOMYH VHREXUMEN LQFOIGH XQYHWMG UMIMEWIG VIRFN XQW QGHAR DWXP HG UHSXURKDVHV 1Q DFFRUEDQFH Z W WH \WHDVXY AREN P HWRG DQG H FOGH
SHURUP DQFH EDVHG UHVIEWG RFN XQW IRUZ KIEK \WH SHURUP DGFH \WUAVKR@Y KDYH CRAEHHQ P HWE\ WH HQG R1 WH DSSTFDE®! UHSRUMQ) SHURG 6 XFK
GOMYH VHEXUMAN DUH QRWGFOGHG Z KHQ FDBXOMD) QHWEWW SHUGGIMG VKDUH DSSTFDE®! R \WH & RP SDQ. IRUWH \ HDUHQGHG' HRHP EHU DQG
DV WH HIHPWZ RX@ EH DQMEGMYH
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1 HARW DMIEXWE®I R FRP P RQ WRFNKRGHWY/
$ AR HOV

QMW SHOH QHW

" HSUHFIDWRQ DQG DP RWY DIRQ

3 IRYMRQIRUIGFRP H\M[ HV

3 URSRWIRQDW VKDUH R 8 QFRQVRIEDWG - RIQND HQXUH DMV HON IRU
WPV DERYH DV DSSTFDE®!

(%7 $
* DIQ RQ GQVSRVIMRQ R UHDAHWIM DWHW
,P SDIP HOANR UHDCHEAM

,P SDIP HONRI LOYHWR HONQ XCFROVRIEDWG MRIOAYHQXUH DQG
SURSRMRCDW VKDUH R DEGYWWR HOW IRUMAP V DERYH DV DSSTDE®!

(%7 $WH
7 UDQVDPURQ UHDWG
$P RMYDIRQR DERYH DQG EHBZ P DINHNBDVHY GHW
$P RMYDIRQR GHHUHG BDVH IGFHQIYHY QHW
1 RW RQH M XIVKP HQADQG IRULYHQHW R GHEWQHW
2 \WHUDGMWR HOV GHW

3 URSRMRCDW VKDUH R 8 QFRQVREEDWG - RIOV® HOMUH DAY HOW IRU
WP V DERYH DV DSSTrDE®

$GUVWG (%7" $
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6 HH QVFXWIRQR! WP V IQFOIGHG 1Q REHUDGMWR HONV GHAQQRWY  DQG

7KUHO RQNMV ( QGHG' HFHP EHU

<HDU( QGHG' HFHP EHU

W))2 &RH))2 DQEG)$'
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" RO IQWRX\VDQGY 8 QDXGWNG

7KUHO RQKV ( QGHG' HFHP EHU <HDU( QGHG' HFHP EHU

QMHMH SHOVH DV UHSRUMG
$ AR HOV
$P RWYDIRQR GHHUHG ICDGAQ) FRAW DQG RKHUQRQ FDVK FKDU HV
3 URSRWIRQDW VKDUH Rl 8 QFRQOVRIEDWG - RIQN HOMUH , QMU [ SHOH
H FOAQ) GRQ FDVK DP RWY DURQ
QMW [ SHOVH H FOXGIQJ QRQ FDVK DP RUAI DMRQ

7KUHO ROV ( QGHG' HFHP EHU <HDU( QGHG' HFHP EHU

, OMUHWA.RYHIDI H 5 DAR
QM [ SHOH H FOIGQ) QRQ FDVK DP RWYDIRQ
$SOMNG( %7 $

, QMHE RYHIDIH 5 DUR [ [ [ [

) L[ HG &KDU H &RYHDI H 5 DAR

, QMUHVWY [ SHOH H FBGAQ) QRQ FDWK DP RWY DURQ

3 URSRUIRGDW VKDUH R 8 QFRQVRIEDWG - RIQV HQMUH DMV HQW IRU
VHREXUHG GHEVBUGFISDCDP RWY DURQ

7RO HG FKDU HY

SOMG( %7 $

) I HG &KDUH &RYHIDIH 5 DIR [ [ [ [
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5 HHU\R \WH 6\BMP HOAR! 2 SHIDIRQY |RUIQMIMAH SHOMH FDBXDWG Q DFFREDGFH ZIW * $$3 DQG \R WH 6 XSSP HQIEO,QRUP DIRQ 3 DFANDUH IRUKH
UHTXIUHG UHFRQALIDMRQ \R \WH P RAMWEURV® FRP SDUDEGI* $$3 1lCDGAIDCP HDVXUH
5 HHUVR \WH 6 \BWP HQAR 2 SHIDMRQY |RUGHWIQFRP H FDBXOWG LQ DFFRUEDGRH ZIW * $$3 DQG\R WH (%7' $ ( %7' $UH DG $CMMG ( %7' $ VHRIRQ
DERYH IRUWH UHTXIUHG UHFRGADMRQ \R \WH P RAMWEUHAV® FRP SDUDEGI* $$3 ICDGAIDAP HDVXUH

1HW HEW ' HFHP EHU ' HFHP EHU
0 RWDJHV SD\ DEGI QGHW
& UHAWDAON UHYROHU
7RBOGHEW DV LHSRUMG
" HHUHG IICDQAQ) FRW GHW
3 UGQFLSDCR XWABQGLQD
3 URSRMRCDW VKDUA R 8 QFRQVRIEDWMG - R HQMUH 3 UQFISDC2 XWBQEQ)
$ GMVMG 3 UQFLSDC2 XWABQGLQD
&DVK DQG FDVK HTXLYDBIQM
3 URSRMRCDW VKDUA R 8 QFRQVRIEDWMG - RN HQMUH FDVK DQG FDVK HTXLYDBIQW
1HW HEW
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" RDY IQWRXVDQGY 8 QDXAWG

' HFHP EHU ' HFHP EHU

7RVECUHDCHIDM LOYHWR HQW DWFRVW DV LHSRUMG
$ MR HOV

* LIRW [QBQI [EG! ®DVH DWHW

* IRW [QBQJ LEG! GDVH (EIQOMHY

1 RQ2 SHUMD 3 URSHWAV \RBOHDCHABM IQYHR HON DANFRAW

3 URSRWIRQDW VKDUH R 8 QFROVRIEDWG - RO HOMUH * LRW 5 HDO[ \ABMM , QYHR HOV
* LRW 5 HDO( VWO , QYHWR HQW

' HFHP EHU ' HFHP EHU

1 HW HEVS DARV

1HW HEW

$ QD0 HG 0 RWE HFHOM XDUMUS GYVMG ( % 7' $

1 HW HEWR$ QQXD0 HG O RWE HPHQM XDUMUS GYVMG ( %7 $ 5 DIR [ [

1HW HEW
) X@<HDUS GMVAMG ( %7' $
1 HW HEWR ) X@xHDUS GYMWNG ( %7' $ 5 DIR [ [

1HW HEW

* URW 5 HDQU VAWM , QYHWWY HOWV

1 HW HEW HYHUIDIH 5 DUWR
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5 HHUMR \WWH ¥DOQRH 6 KHHW IRUVRBOCHEWDQG UHDCHAIM LQYHWR HOWV  DWFRWWFDEXOWG 1Q DFFREDGFH Z W * $$3 DQG R \WH \BE®I DERYH IRUWH UHTXILHG
UHFRQAODWRQ \R \WH P RAWALHRA® FRP SDUDEGI * $$ 3 1IQDQADAP HDVXUH
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7TKH&RP SDQ H SHAW IW &RWH) ) 2 SHUGGWMG WKDUH W EH 1Q D DDQIH ERE HHQ DQG 7KLY IXICDQRH DWXP HY

T1HW HEWRSOMVNG( %7' $ [ W [
1* HOHIDO $GP IQMADWH ( [ SHOWHV P IGRQWR P 1@RQ

7 KH B DIMG CHWRW SHUGIGWG VKDUH IV QRWD SURMIFUIRQ DQG LV SURVIGHG VREID R VDWW \WWH GVFRVXUH UHTXILHP HOV R \WWH 6 ( &

7KH &RP SDQ GRHV QRWSURYIGH D UFRQAMMIRQ R 1 HW HEWR S GMVMG ( %7' $ JXICDQFH \R WH P RAMELHA® FRP SDIDEGI* $$3 P HDVXUH GXH R WKH LOKHUHOA
QLIEXEV DQG XGPHIBIQW 1Q TXDQM 1Q) FHWIAQ DAMWR HQN SUGFLSDID UHDWMG \R WH & RP SDQ I/ LQYHVR HOAKQ \WH 8 QFRQVRIEDWG - RO HOMUH 7 KH GHIQURQ
R 1 HW HEVKVHG IRUWLY J XIGDQRH UHBFW UHYIMIRQY WH & RP SDQ 1V P DNQI VR \WH GHILQUIRQ VXFK \WWDWL HW HEWZ LEH FDBXOWG GLIHHQ® 1Q WDQ MZ DV
Q 6HH® HIQURQY DERYH IRUIXUKMHUGHEIY

| RZ +LJK

" [CONMG GHWBMWY SHUVKDUH DIMIEX\DE®! \R FRP P RQ IRFNKRTHWY/

" HSUHFLDVIRQ DQG DP RMY DURQ R UHDAHVABAM DWHW

3 URSRWRCDW VKDUA R| DYV HON IRUS QFRQVRTEDWMG - ROV HOMUH 2
)) 2 DWHEX\DE®! R FRP P RQ WRFNKRTHWY SHUGIGNMG VKD

$ OO HOW

&RH) ) 2 DMIEX\WEG!\R FRP P RQ WRFNKRTHY SHUGGWMG VKDUH
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,QFOGHV \WDQVDRIRQ UHDWG H SHQVHY DP RMY DMRQ R GH HUWHG BDVH IGFHQYHY QHWDP RWY DIRQ RN GHHUWHG 1IQDQAQ) FRW HTXIW EDVHG FRP SHQVDIRQ
DQG RXUSURSRMIRCDW VKDUH Rl VXFK DAYV HOWN IRUWH 8 GFROVRIEDMG - ROV HOMUA








































































































































































































































