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&RPPLVVLRQ ILOH QXPEHU

2 URQ3URSHIHY, GF
([ AP HR W MADQADVN\SHAL IHG LQIWRKDYMU

0DU\ODQG
6WDWH RU RWKHU MXULVGIDFMJR®Y IRRQA QFRUSRUDWLRQ RU RU, 5 6 (PSOR\HU ,GHQWLII
( &DPHOEDFN 5RDG 6XLWH 3KRHQL[ $=
$GGUHVV RI SULQRLBEBW H[HFXWLYH RI =LS &RGH
5HJLVWWHDMS KR QI ROOPEIHQI DUHD FRGH
SHRUMA/ U MMMG SXOXOQAR6HANRD  E R \WHBEHRXUMY( [ FKOQHS PAR
7MVBIR HFK FOW 7UDGEQ) 6\ PERV 1CPHR HIFK H FOQIHRQZ KIFK B MG

&RP P RQ6\RAN SOUYDOHSHAMDH 21/ 1HZ <RIN6WRAN( [ FKDQIH

,QAFDME. FKHNP DINZ KHKHAKHUOMUOY  KDVILOGDMUSRWUXUG\REHIGGE 6HIR) RU G R WHEHXMWV( [FOQHE FR  \KHS( [ KOQIHS W GUQ) WHSUHHEQ P ROKY RUIRIKEK
KRUWUSHIRG\KDARH U ADQAZ DV UTXUG\R I LONGK UERW 006 KD/EHHOVKEMRAR VKR 1) UTTXUP HOMIRUKHSDIV. - GOV <HV[ 1RR

,QAFDME FKHAN P DINZ KHKHAKHU- S LADQ/KD/AKER LHGHBRURFDD HHY |, QMIPMH' D) LOIUTXUG\REHVKEP WMGSUOXIQMRS X®! R 5 HIXIMRQ6 7 OUQ) WHSHHAQ PRIV RUIRAVKEK KR
SHIRGWDAKHU-ILADQ/Z D/ UTXUG\R\KEP KK 1BV <H/[ 1 RR

,QAFDME FKHFN P DUNZ KHAHAKHU- MO DQLI HIFFHBADAG LOU DOFFHBLDKG LOU DQRO CFFHBLDAG | LU D\P DIBUUERIN FRP SIQ. RUDOHP HJLQ) JURZWFRRP SO 6HHKHGH LQURQVR 3 @UHCFFHBLDAG
LB 3 CFFHBUDAG LG 3\P DXBUERMG) FRP SO0~ DOG°HP HJLQ) JUZ\WWFRP SO0 LO5XBI E R \KH( [ FRKOQIHS FW

| DIHCFFHBLDAGI LOU R S FFHBLDAG LOU [ 1 RQUFHBIDAGI G R

6P DIPUWBRMY) FRP S0 [ (PHJIQ JUZ WFRP SDQ [
| DQHP HILQ) JURZ \WARP SR LQAFDME, AKHANP DUN L \KH U \ADQAKDY HBRME GRAR XVHWKHH \WGHEWIQUMRQSHIRG RUFRP SOLQ) Z W DQ G RUUAYIMAG | LQDGADCIFFRXQIG) WBQEDG/SXMOQMRGHURY D
R \KH( [ FOQIHS PVZ

,QAFDME! FKHANP DNZ KHKHARHU IMBQAVDVKHOFRP S DVGHIQHGIQEX®! E R WH( [ FKOQIHS FW <HVZ1 R[

7KHHZ HH \KDWVR FRP P RQWRRNR 2 URQ3URSHWHY, F RAMBIZEQ) DVR 0 D
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0 RMVDIHVSD, CEGI GV
&UEWCAON BYRYHJ
$ FFRXQN/SD CEGIDQGIFRXHGH SHOAY
YHBZ P DNAABDHICEOMNY GV
" MMEX\WNRQ/SD) CE®
2 \WHUICE QWY QW
7REDICHOMY

&RP P ROWEAN
RAMBOAQ) D/R 0 DUK
$ GRWRICE0G LQFTEMD
$ FPP XOMERM-UFRP SUHKHOLYH@RW
$ FPP XOMEGHLAW
7RIEDAFFNKRTHTHMW
1 RO FRQURTLY LQMMW
7RIECHIXW

7REDICHONY DG HMIAW

D' HHPEU

KD/ DR HG DG KDWY/ IMKHG DG
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7KUHO ROMV( QG0 DK

5 HQED
) HHIGARP HIURP XGARQRICDMS MLQAYHOMUH

7RIBOUHYHHY
2 SHDIY H SHOHY
3URSHW RSHDMY
* HHDCDOG 0GP LQ\DAYH
" HSUHFADARQDQG P RWY DARD
,P S0P HQW
7 IQIRRQUADMG

7RECRSHDMY H SHOH/

2 WHU H SHOHV IGRP H

, QMWW SHOH QW

| RWRQH WIX\KP HOARR G-EWCHNV
2 WHIGFRP H

2 WHUH SHOHY

5HRHY R BWHYHRQO0 HP EHJ RQ
( TAW IQERWR XGFRRIEDMG MQAWHIMH QHV 2

7RICRKHU H SHOHY LGFRP H GHWV

| RWEHRMW H/
3URVIMRQI RULGFRP H\H H/

1 HWRW
1 HACHRP H DREXWE®H VR QRQ FROQARTAXY LQMIAY

1 HABRW DREXWBERI\R FRP P RQWRANKRGHY/

: HIKWGDYHIDH\KDWHW/RAMWNREQ)  EDUF DOGAOWS
YOUF DG AOWS CHABRW SHMKDUH DREEXNEGI VR FRP P RQURFNKRTGEHY

7KHDAFRP SDQ L GRAMDUHDQLQAIUDOSDWAR \WHH B HOV
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7KUHO ROMV( QG0 DUK

1 HARW
7RECRK-UFRP SUHHLYHLGFRP H GRW/
8 QU H5JOQRQLOMMNDMGH YDA

7RBCRNHUFRP SUHHMYHLGRRP H

7RICARP SUKHQMLYHBRW
&RP SUKHUYHLGFRP HDMIEX\BEBIVR QRO FRONURTLY [QMB

7REOARP SUHKHLYH W DREEXVE® W FRP P RQWRFNKRGHY/

7KHDFFRP SDQ LY GRADUHDQLQAIUDOSDWAR \KHH B HOV
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&RPPRQ 6WRFN

$GGLWLBBPXPXODWHG 2WKHU 7JRWDO 1RQ
1XPEHU 3DU 3DLG ,Q &RPSKHQVLEFFXPXODWHWRBFNKROGRGQRAIDLQJ
Rl 6KD/U 9DOXH &DSLWDO /RVV "HILFLW  (TXLW\ ,QWHW 7RWDO (T
%DODQFH -DQXDU\
1HW ORVV LQFRPH 2 2 2 2
"LVWULEXWLRQV 2 2 2 2
5HSXUFKDVHV RI FRPPRQ VWRFN WR VHWWOH2WD[ REOLJDWLRQV 2 2 2
(TXLW\ EDVHG FRPSHQVDWLRQ QHW 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH QHW 2 2 2 2
%DODQFFHK 0DU 2
&RPPRQ 6WRFN
$GGLWLBBDPXOPXODWHG 2WKHU 7RWDO 1RQ
1XPEHU 3DU 3DLG ,Q &RPHKHQVLYFFXPXODWWBFNKROGRQRAIOLQJ
Rl 6KIDU 9DOXH &DSLWDO /RVV "HILFLW  (TXLW\ , QWH/W 7RWDO (T
%DODQFH -DQXDU\
1HW ORVV LQFRPH 2 2 2
‘LVWULEXWLRQV 2 2 2

5HSXUFKDVHV RI FRPPRQ VWRFN WR VHWWOHZWD[ REOLJDWLRQV
(TXLW\ EDVHG FRPSHQVDWLRQ QHW
2WKHU FRPSUHKHQVLYH LQFRPH QHW 2 2 2 2 2

%DODQFHK 0DU

NN NN

7KHDAARP SDQ LQ) CRM/DUHDQLQM UDCSDWAR \WHHWBAM HOV
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7KUHO ROMV( QGH50 DK

&DKIGZ VIURP RSHDIY LRI

1 HARW

$ GAVF HOM\R UFRGALBIGHABRWAR GHAFDK XVHELORSHIDTY CRAYIMY/
" HEUWHADARQDQG P RMY DARY
SWELI KWECH UHQIEOUAYHOKH DG RMHUGRQ FDK UHYHOKH DEMMR HOV GHV
,P SOUP HQW
| RWRQH WIXMKP HOWR G-EWGHV
$ P RMYDIRQR GH HUHG I LCDRQ FRIW
( TXW EDHGFRP SHODIRY
( TXAW LQERWR XFRORICMNQAMHIMH GV 2
5HRHY R WAHYHRQO HP EHY RDD
&KOQIH/LQDVHN DG ACEL DY
$ FFRXQNUHFHYTE®! GHADQGRAHUDXHNV GHV
$ FFRXQN/SD CEG! CARKHGH SHQHYOQGRMHUICE QWY GHV

1 HFMDK XVHELORSHDINY CRMWNA

&DKIGZ VIR LQHAY CRMNY
, QMY HONQUDCHABMDAHN
&OBANCH SHIEWUH/DOGODIQ) FRW
3URAHHOVIURP. GVSRWROR UHICHXmIM QHAY
2 WICDIRQR 0 HP EHJ R 2
3UCASDOUED P HQVUWHRHYHGRQO HP EHY RDD
" HBRWI RU-DOHABIM DAHN
8 \H/OQGUHXQB/R G-5RIWI RUSDCHABMDAHN

1 HFDKXVHGLOLOQHWY CRRYIHY/

&DKIGZ VIURP IIQDAQ) TR
3D P HWWRQP RMOJH/SD CEG
3URAHHOVI URP \WWH2 WILQDCE HYROLGY ) CAOW
5HED P HQVR WH2 WJLQDOE HYRVQ) ) CROW
3URAHHBVIRP 1 HZ 5HYROLQY) ) CHAOW
3D PHWR GHHUWHGILDGAQ) FRW
5 FEXURKDHVR FRP P ROWRFN VR \VHINBIE, REQ DARQY
" IMMBXNRY/SOG
2 \WHUILQDGAGY CRAYANY

1 HWDK SIRYIGGE 1 L(DAQ) DRV

1 HAKDQIHIQFDK DG AWK HIXLYDBON DG URANRRMG FDK
&DK DG DK HIXLYDBON DG WNIRMG FDK BHILQQQ) R\ HU

&DK DOGFDK HIXLYDBON DG BMMARGFDK HGR SHIRG

5 HFRGAIDAR)R & DK DQG& DK ( TXLYDBRNVDQGS HIMPMS & DK
&DK DIGFDK HIXYDBOVDAEILQRQ) R \ HU
5 FAMARG FDK DABLQRQ) R\ HU

&DK DG FDK HIXLYDBON DG ARG FDWK DABHILQQQ) R\ HU

&DWK DGFDK HIXYDBQWDMGR SHIRG
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5 HARMG FOWK DGR SHIRG

&DK DYGFDWK HIXLYDBOW DG URARMSE FOWK DGR SHIRG

7KHDAFRRP SDQ L) QR DUHDQLQAI LDOSDUWAR \KHH B HOV
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1RM +2 LIDQ] DARD
2 LIDQY] DIRY

2URQ3URSHY ,(F \WH3&RPSDQ ™ 32URJ 3ZH RUEXV LV DQLQMIDED P ORIHS UHDOHWEM LOYHAR HQAKUARS (,7° HIDIHG LOWH RZ GIKLS  DFTXMURY DOG
P DQIHP HQAR DAYHMILHGSRWRIRR R 1 LFH SURSHMW GFDAMG LOKLIK TXDIU \KEXUEDQP DUNHA DFURW/KHS QUG 6VBM/ DQG GDVHS SUP DU RQDMQI G WIQNHABDHEDL
W FUAWRW \MIDQNV 7KH &RP S0 IV SRWRIR 1V FRP SUMG R \WIGMRIOR | LFH SURSHW/ DV Z HDDY JRYHIP HQED P HAFDORIFH 1G] GERDRY DG 5 ' OB
1G] LOGMUDOSURSHIWY $VSOWR W LMY HYWRDAD\ \WH &RP SO LOMIBY VR \KLI W SRMRIR FRIFHMDNRQ RYHUMP HIZ D 1URP WIBMRIIOR | LFH SURSHWNY \RZ DB/
P RUHGHIFDAG XVHDXHNZ W \GHALD] H5 XA WDACFOXGHDQR! | LFHFRP SRGHOV

7KH&RP S Z DV/IQWI |RWP HGD/DZ KR RZ GG\KEMGDY R 5 HIOV, FRP H&RERIDIRY 35 HIOW, FRPH ) RTBZ LQY FRP SBUROR \WWHP HIHMEQERMRQLOYRLGY
SHOOV ,FRRPHDQGO (5(,7 & 29(5(,7 RQ1IRMPELU 5 HDBY , GFRP H ARQUIEX\NG \WWH FRP ELGHS EXMCHW FRP SUMQ) FHBIQ R | LFH WHDDSURSHINY DOG UHDMG
DAHVSUHMRAO RZ GGE \WEMADUHVR 5 HIOV , FRP H DQGAHMEQR! | LFH UHDIOSURSHNY GG UHIDAG DAHVSUYIRAO RZ GHGE \WEMGADWVR 9(5(,7 \WH36HSDDIRY  \R
WHERP SO) DG IWRSHIDIY SDUNGHIKLS 2 URQ3URSHWAY/ 3 22 URQ23° DYGRQLRMHP B HI HARG D\SHADOGMMEXMRQ\R 5 HIOV , FRP HIY MBRNKRTHYR DT
WHRMBEQ WOMVR FRP P ROWRANR WHERP SO0 \WH?' LMMEXWRY

) RIZ QY \WH' IMUEANRD \WH&RP S BHDP H DO LQE-5HIGHDQG SXETFD WIGHEFRP SIQ QG W ARP P RQWRAN SDUYDDH SHUKOH WDGVRQWH1 HZ <RI
BREN ([ AKDQIH WH31<6( " XQQHUWHWPERCP21/ ~ 7TKH&RP SDQ KDV HDAMS \R EHVY H3DVD5(,7 IRUS 6 [HAHDOIGFRP H\VY SXSRAY FRP P HIAQ) Z W LW LQUYC
\Yf CEG HUHGG' HR-P BHU

$VR 0 DK WH&RP SIQ RZ HGDGRSHDAG  RSHIDMY SURSHWWY Z W DQDIJWIDMR P LARQ GDLEGIVXOH IHAGFDAG L) BM DG M QRO
RSHDMY SIRSHWHY 7KHM] QRO RSHIDIY SURSHWA/Z HH\RBOUQ $SUO  6HHLIRM  + 6XEVHIXHIY YHOWI RUIXURHUGHELY 7 KH&RP ST RZ GHE DQHIXAW LA
1Q2$39(5 OHIMH / / & \WH38 FRORIEDMS -RQMHOMM DO XGRORIEDM MQAHXUA Z W D DN LADMR $ UK 6WHARCEABDSNGHY / / & 3% UAK 6\WHARCEMIC
30MHY  $VR 0 DUK WHS GFRORICDMS - RO HOMUHRZ GH3 D SRUNRIR FROMI R M[ SURSHMW/\RIBIQ) DSSIY (PDAD P LARQ GDLEGIVIXOUHI HINRDAG
ZLMOM] \NTM/

1RM =6XPP DU R 6LIQUIADQ/S FFRXQAQ) 3RIAHY
YDMVR 3 URHIBANRQ DQG3 UCASBVR & RORIEDIRY

7 KH FRQRICDMS | LOGRLCOWDAP HOVR \WH &RP ST SUAVHQMG KHIMOQ LGFOIGH WH CFFRXQIVR! \WH &RP SDQ DQG LW FRQRIEDAG \KEMADUHY IFOQQ) 2 URD23 DGD
FRORICDMS NALQAYHUMUH DG DuH SUHBDUHE RQWH CFRXCOEDMY R CFFRXQINY 1Q DAFREIGAHZ W JHHIDED CFRHBWWG CAFRXQIY . SUCASBVIQ\WHS QAMG6\VBMY 38 6 * $$37
$ @QMFRP S \WDQIRAIRQY KDYHEHHQHIP LODAG XSROFRQRIEDIRY 7KHSRWROR \WHFRORIEDAG MQMHIMHQRARZ GHEE. WHERP S LY SUAVHIMG DV QR FROURTLY
LQMMNOQWKHIFFRP SO0 1Q) FRORIEDMS EDDGRHKHV AP HOVR RSHDINRY/ WBIMP HOVR R SUKHULYHLGFRP H W DG WIAP HOVR HDAW

7 KH FRQRICDMS | LGDRCOWEAM HOV UH GRADEDDEMWR HONV Z KIFK D LQWH RSIQRQR P OCDIHP HQVGHAHAOY \R D | UMEBAP HOAR \WH URKOV | RUWH LQMIP  SHIRGY
SWAHNG 7 KHHDEWWA HOWOUHFRQUGHIHG\R EHR DQRIP COUHRXULICY (DMUH 7 KHRSHDA) UAKOVSUAHIAG I RUQMIP SHIRG/DUHRAGHHAOUD (GAFDAYHR WHUAXOVKDA
PD EHH SHAKG IRUDD RKHULQMIP SHIRG RUIRU\KH HOMH \ HOU 7 KHVH FRQIRICDMG | LCDGRDO\BAP HOW \KRX@ EH UHIG LQ FROMGRNRY Z W \WH &RP SDQ IV DXAWS
FRORICDMS | LQOGADONBM HOV DG GRMWHHR D/R - DQG 1 RAWH\ HIUHIGS' HAHP BHU Z KK DHLFOG-GLOWHERP S0 VS QQO5 HERWR) RP . LOGZ LK
WH6( & RQO DK ,QRIP DIRQ DG | RRERM AVFRXUIYRUP DD LFOGHS L LDGADDWBAP HON KDYH EHHD FROGHHG RURP WG SXUKDQAR \WH XY DG U XDIRY/
R \WH6( & OOG8 6 * $$3

) RUGDDOHMWEHQ) HYDODAMS | RUFRQRIEDARY WHERP SDQ. P XWWLLIKAGHMP LGHZ KHKHWHLQMBMVKDAWKRTY DQG | H-VIWHFHYH/ TXOD\ DY YDUCEBILQMAWIQWKH
HOMY $ YDUDEG QMY DQLOMHKR HWRURKFULQMBWAKDAZ LQIEVRIE SRWRQVR CQHMMVH SHRMG GWH/RUBFHYHSRMRY/R \WHHQMVH SHAMG UAMGOOM O 7KH
&RP S WV HYDODNRQ LGFOGH/ FRMGHDIRQR |HYSOG\R WHERP SIQ Z KHH\WH&RP SO CRW DY D GHAMRQ P DNHURUMAYLFH SURYLGHUMR WH HQMY EHQ) HYDOOAG 1 \WH
&RP S GAMP LGH/ WDAMKRTBY D YDULE®! LQAMMIALQ DQ HMW IMHYDODMY Z KHKMHUWDAHQMY 1V D YDUCE®! LOMIWAEQMY 39,(° 9, ( V DuH HOM¥Y Z KHIH LOYHKRLY @FN
A3 LELHQNATXLUY DAINN | RORHHQUY VR | LQDQRH W CRAYANAY Z NKRXWDEAMNRDOKER A.CDMS | LDGADDKSSRWRZ KHHHDAW LOHARLY D/DIWRKS OFNRGHRUP RUAR WH
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|RGBZ Q) AOIFMIMEY D \WHSRZ HAR GUHFARH DRV AKDAP RIVLIQLLFDQ® P STRAKH HOMVIVHARGRP LF SHURP DOFH  E \WHREQIDIRQ\R CEVRE \KHH SHRMG RWHVR
WHHOMY RU F \WHUIKVWR UHFHYH\WWHH SHAMG UMUO/R WHHOMY 7 KH&RP SDQ. FRQRICEDAM HAMYA \KDADHQRA® , ( VL KDY DP DVRUMY YR LOMIAMNRIRKHUULI KW ARDA
UAKENOQH | HRYHD FRQURTIC) \WHHMWY

7KH&RP SIQ \KHD TXODMBYHD DAHAAY Z KHMHUIWY RULY GRAMKHSUP 0¥ EHHIADY R D9, ( Z KIFK IV JHGHD® GHLGHE DV WH SOV Z KR KDV D FRQMRIXY | LDGADC
IQMMAIQWHO ,( &RMCHDIR) R YOURXY | CRRY LGFOGH BXOH QRACP WG \R \WH &RP S0 v CHAWV R GLHAAKH DRI \WDAP RWMIQLLFDQ® P SCRAKH HONMVY
HRQRP F SHIRUP DQFH DOG LW REQI DIRQ\R CEVRLE GRAHY | URP RUUIKVR UHAHYH EHH IWR \KHO , ( WDAFRXTS SR EHVUIQULEDQARWHO ,( 7KH&RP SDQ FRQIMXOD
HYDODMAKHQHHGWR FRQRICDMI , ( VEDHGROWIEBAHVRIOS 6 * $$3
5 HROWILLFDARD

2 \WHULGRRP H DG RKHUH SHQHY Z KLFK Z HIH SUMRA® FRP ELGHG DY RMHULGFRP H H SHOAY - GHARQ \WH FROIRICDMS WIAP HQV R RSHIDIRQY KDYH BHHD HSOUDAD
SUAHOAG | RUDESURUSHURGY SUAHMG R EHFRQAMAQIZ LW \WH SUAHIBINRQ | RARHWUHHP RQKVHIGHG0 DK 7 KLY UHFDWL LFDNRQ KOG QR LP STRARDWH U-SRUMG GHA
GWLOWHIFFRP S0 1Q) FRORICDME WP HOVR RSHDIRY/
8\HR ( WP DAV

7KHSWEDDIROR [ LDGADOWEAP HQVIQFRIRP W Z W8 6 * $$ 3 UHNXLAY P DO HP HIAR P DNH HNP DY DQG DRKP SWRQVKDATH HAWKH U-ERMG TP RXQVR DAV

DG (CELOMNY DAWH DM R \KH [ LQDGADDWEAMP HOV DQG \WH USROG CP RXQV R UAYHDXHY DQG H SHOMY GAUQY \WH BRI SHIRG $ FXDOUAXAV FRXG QLI HUIRP \WRH
HXP DM/ 0 DRI HP HOAP DNAVMI QU LA DAY I DBEQ) BDICHNBMLP STILP HOV REHAKDQWP SRUDY HIXWY P HRRGLOYHAR HOAP SOUP HW GRAMY UHFHYCEBIWAHYHY DG
SXUADHSUFHDBFDIRY/

5 HYHXH5 HFRIQURD
5 HQBCE HYHH

) RURSHDIY GDA/Z W PLQPXP \FKHHGG BQNGRUDH/ \HERP S UFRIQ] HY BHQEDUHYHAH RQ D ELIKWICH EDAY IGFOGQ) \WHHIHAAR 00 1UH BOASHIRGY
RYHUWH GDH WP Z KHD FRIDABELOW R GDH S P HIWV LY SURETE®! 9 DUDE®! GDH SO P HINV DUH WFRIQ] H3 Dv BHQEDUHYHH LQ WH SHIRG Z KHD \WH FKDQIHY LQ | CFW DG
FLURXP \WBIFHY RQZ KLFK WH YDULEGBIGDHSD, P HOVDUHEDHGRPU

&HVIOR WHE&RP S v GDHY DR FRQEQ SIRVIMRQY/ | RUMIQNV\R UHP EXUH\KHERP SO0 | RUBDOAABM\E] B/ LOMKUDGRH DQG P DQMDCRH D5 RM-USURSHW RSHIDIY
H SHOHY BXFK UHP EXYHP HQWV DUH LGFOGHS LQ UHQIBDUHYHXH RQ D JURW EDUY 3URSHWY RSHIDMY) H SHOHY/SOG GLHA® B WION DH UFREGRODGHAEDLY LH \WDMEDY
IX® RIVMAR COIGHQINDCIP RXQIAR DIKP HEUHP EXYHP HOYHOAH DQG WHIH RIH DIHQRACFOXGHGLOWHDFFRP SO0 QI FRORIEDAG | LDADOWTAP HON

7KH&RP SDQ FRQIMOD WYL V UHFHYCEGY UHIDAG VR UHQMMALLI KADCH UHQADGG SURSHW RSHIDY H SHOH UHP EXUHP HOV DQG GHMP LAV FRIGREELON B\ \INGQYJ LOR
FROUGHDNRQWH MDA/ SO P HOAKIMRY  \KH | LDGADOAROBUMR R \WH WIDQVEXMGHK FROGURQY L WH LOBMI 1O Z KLEK WHWIDOARSH.IDM/ DG HRGRP LF FROAMRYY LOWH
DWDLQZ KIFK \WHSURSHW [VEFDMS 7 KHUYLHZ LFOXGVDELQY DAFAP HINR Z KHKMHURUGRAKEWERIT DOR WH P RXQVGAHXQEHUD\WMIQA GDHDI P HADH SURECE®!
R FRIDANRY ) RUGDH/ WDADH GHHP H5 SURTEGI R FRIBAIRY UHYHKH FROMGH R BH UFRUEHS RQ D VALLIKWICH EDAY RHUWH GDH WP ) RUGDHY/ \WDADUH GHP HG GRA
SIRTEGIR FRIDANRY UHYHXHLY UHFRUGHS DVFDK LV UHFHYHG DG \WH&RP SDQ UHBFHY UHQIEDUYHOHI RUDQD. VAL KWICHUHQABFHYCEGBY 7 KH&RP SIQ WFRIQ] H/DORKOQHY
LQWH FRIBRBELON DXAHAP HONRUDQ RSHIMY BDVH D O DOV HOAR BQBOUHYHH ' XUQ) WHWUHH P ROMVHIGHG0 DUK WHERP SO BFRE-GDUBREIROWR
UQEOBYHOHR GWWDQ P LRI RAGRP HQRABURELEGIR FRIBAIRY 1 R\KAK CP RXQNZ HHUFR GG RARHWUHP RQNVHIGHG0 DFK

5 HQEOUHYHOH DOR LGFOGY GDHWLP LODNRQLGFRP HFRGBANG | URP \MIQN\R D7, | RAKH\MIDON VR VMBI WHUGDH REQI DR/ DG RAR YEFDM\KHUVSTFH SUR AR WHU
VAKHEXBG WP LODINRQ DAY DG UHFRIQ] HG RYHAKH WP DAQ) RUP RAILHG\MP VR WHUASHRAYHGDAH ' XUQ) WHWWUHHP RQMVHIGHS0 DUK DG WHERP SIO
WFRIQ] H3 GDHWLP LDIRQLGFRP HR PIORQDYG  PLARY WASHAYHD $ P RWDIRQR CERYHOQGEHRZ P DUNHABDAY QG GDHIGRHRRHVLY DOR LFOGHE QUL
UYHOXH DG LY QARG I XOKHULQL RM  + 5 HIO{ WEAM, QYWY HQVDQGS HIDMS, QUQILEGY
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) HH, FRPHIURP 8 FRORIEDMG- RQIPHOMH

7KH &RP SIQ SURVLGHY YDURXY VHLYLFHY \R \WH 8 FROIRICDIMG - ROAS HMUH LQ H FKDQIH | RUP DINHAEDG | H 7REDDAHADGG SURSHW P DEDIHP HOM H HIHG 1O
FROGANRQZ MY HQMW ZHH  PIRQDYG P LAIRQ IRUWH WUH P ROV HIGHG 0 DFK s3] UASHRAWHD 6HH1RM  + 5 HID( WEM, QYHAR HQN DQG
5 HDAG, QUILEGY , QYA HQAQ 8 GFRORIEDMS - RN HIMUH | RUGVAAMRQ UIDEQ) WHBFRIQUWRO R \MHH | H/ RO D DK EDLY EHILQQQY) Z WK \KH\KUH P RQKY HIG-G
0 DK

&DK DYG&DK ( TXLYDBRVDQGS HAURMG& DK

&DK DQG DK HIXLYDBIWLGFOXGH FDK LQEDON CAFRXQNV DYZ HIDVIQMHAY HOVIQKLIK® @IXGIXQB/Z 1W RULCDOP DMIMEVR \KUHHP ROMVRUGW 5 HAMPWG FDK DVR
0 DK ZD/SUPDUD AP SIMHG R BAHYHY KHG B \WH GEUXQEUWH &0 %6 / RIQ D/GHIGGIQ1RM  + ' HEW1 HV , Q FROQHAIRQ Z W \KH ) HEDTW

P RAIFADRQR WH&0 %6 / RIQAVRWHGIQ1RM  +' HEWL HVD Q. DISXERH WHYHZ DV FIBEQKHE By \WH GREHULQR Z KIFK D LMY WA SURYHP HWGBDIQ)
FRP P LWIRQ DQG RKMHUERURZ HUUWAHYH P RQNZ HHIXQES DVREOR P LARQRQWH GOQP RAIIFDIR)@AM WHERP SI) IXEEGOOEAWRID P LARIQRWH
DIDSXERHUAHYH DOGWHERP SO DIBHGWDADSRMRQR DT XWUHH FHWADK IGZ VIURP \WH  SURSHWY Z LOEH XVHG R FROMXHR | XQGWH DIDSXSRHWAHYH 7 KHDD
SXERHUWHYHPD EHXHG\R SD GDIQ) FRAV DJG FOBMIDH SHIGWUY DARADMG Z W WH  SURSHWY FRODMUD] LY WH &0 96 / RDQ DVZ HDD/\R SO 0 SURSHW
RSHDIY H SHMA/QRNRKHE VHIXD FRHIGE UWHXHVIURP WH  SURSHWHY

7KH&RP SO G-ERIWFDK Z WK KLIK TXDDW | LCDGRDOQAMNRYY 7 KHHG-SRIWDHIXOIQMGE \WH) HEHDO HERIWQKIDFHERERDIRY 3) ' ,&" XS R DQLQMXIDIH
@R $ VWP HY \WH&RP S IV FDK DQG FDK HIXLYDBQN DG BMMEMG FDK P D H FHHG I HEHID LQKUHE GYHY $ GRRIK WHERP SO EHOLY UM RQLP RXQNV1Q
H FHVR WRHIQXUBGE WH) ' ,& IWDVQRMW SHIHFHG DGRV QRADQIASDMO). GAHYGHWR\KHKLIK TXODY R \WHIQKNMIRDY Z KHIHWHGHSRUW DUHKHTS

6HIP HQ/ HERY

7KH&RP SIQ. RSHIDM/LQRHEXMGHA\HIP HQWVARP P HIADCUHICHWE 7 KLY \FIP HQAY ADUIRM HGDVRZ QQ) P OQILQ) DQGGDMQ) ARP P HIADOU-DOHABIM DAHV XQEHU
Y WP DIUHPHOV 7KH FKIH RSHDNY GAMRQ PON 3&2° 0° R \WHERPSI) LV WH AKIH H HOAWH RILFHU 7KH&2' 0 UMEZ V GHAGRW LQ \WH CFFRP SDQ LY
FRORIEDAG WIAP HOWR RSHIDNRYY Z KHY DALY SHIRWP DFHDOGP INGQJ RSHIDMY GHRMRYY LFXQQ) WHDEHRFDIROR VAR 7KHE2' 0 XV CHARWDVIWQRP V
FRP SCUDAYH SHIRG WHIB/ | RUWH | RUFDXY  SURFHW DGG LY WH EDHICH P HDXUWP HQATRUDD  DEAWRIIOP HDXUWWR SR IMRUGW R WH &RP S0 W FRORIEDMS | LQDGADC
AKXV $ CAMRDD WHE&2' 0 UWMHZV WH IRTBZ Q) MIQILFDOA SHOHY ZKHD P HDAXUQ) \HIP HOASHURP DFH  SURSHW RSHIDIMY H SHQHY | RU SURSHWAY WDAZ HIH
\KEWDQMD YCFOQARUEHATP H\KEWEQUDD YOFDQAGAUCQY \WH BRI SHIRG 29 CFOQMBURSHW 2 SHIDMY ( [ SHOH/  DQG JHIH.DOD)G D LQWDMHH SHOFY $ SURSHW LY
FROUGHIG\R EH\KEIQADED YOFDQAZ W DQRFFXSOGR. UDMR RUGW/

6HIP HQAYHRHY SUR IMRUGRW DG JHHIDODGE DEP LQVADAYH H SHHY DuH DDAVRRHG 1Q \WH CFFRP SO0 1Q) ARQRICDMS WEAP HQV R RSHIMRQY 9 CFOQABURSHMY
2 SHDIMY ( [ SHOHVIGFOGHGLQ SIRSHW RSHDIMY H SHOM/R WHOFFRP SO0 Q) FRORIEDMGWIAP HQVR RSHDIRY/ZHM — PLORQDG P LARQIRAMHWUHP RQKY
HIE-GO DK G UASHRMHD

$ WHAQ RP DIRQ I RMHVHIP HQW QRAMVHGE WH&2' 0 R P HDAXUHSHIRIP DRH EXWY GMFBRHG LQWH DFFRRP SO 1Q) FRORIEDIMG EDCAHWKHVDYR 0 DFK

D' HHPEU 7KH&RP SIQ GRHVQRWDYHLQAD HMY VDBV RO HY DQG W UHYHXHY KDYHEHHQ JHH.IDMSG LQ DG DR @YHG DAV DHEFDMG Z IMOQWHS QWM
G\BMY

5 HHQ/ FFRXQINY) 3 URCRXQRHP HOW

JQLRHPEU  \KH)$ 6%I\WKHES 68 * MIIGIDARQR |, FRP HE\BRP HOW( [ SHOHY 6XEWRSIE , GFRP HEVBIAP HQAE: 5 HERWY &RP SUHKHULYH, GFRP H
+ ([ SHOH' DMIJVIDIRY' WFRKUY $68 VHYH/\R LP SURYH GVFRXUAY CERAD SXETF EXMGHA HOMMV H SHOFY OG SIRVIGH GHEIGE LQ RIP DINRQ CERH SHOH
FDAIRUHY FRP P RID SUAHOAG LQ FRIMR \DBY WMWK DQG GHYHESP HOADQG VHIXY  JHHIO 05 D3P LOMADAYH H SHOHY 7 KH WIELG WXL SXETE EXMGHW HOM¥Y \R
AVDIIBIDM H SHOH FEBNRYY | RP \KH FRORICDMS WEAMP HOWV R RSHIMRQY LQVEEX@UIRP DVLL WH LGFOGH H SHOH FDAIRUHY XK DY SXUKDHY/ R LQHDRY  HP S HH
FRP SHODIR) G-SUHADIRY [P RMY DINRQ G G-BBIRY 7 KHIXLAGRH LY H I HARYHI RUDQQMCOUERWY SHIRG/EHIIGRQ) DWW HR-PBHU DQGIQMIP WERMY SHIRG/
Z \M.Q DOMOUERWY SHIRGY BHILQQQ) OWU' HRH-P BHU RQ D SIRGHRRYH RJWHRSHRRYH EDLY $ GRRXIK WH &RP S0 GRAY QRAH SHRAKH WBOEDG \R KDYH D
P DAMUDOP STARQIWFRQRIEDAG | LA DOXDAP HON WA/H SHRMGWR BAXONOQLGRUP HMEDAVRRXUAYZ M QWHCRMAR FRORIEDMS | LOGADDMIM HW
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1RM +5HX( WM, QYR HONDQG5 HIWG, QEQILEGY
3URSHIVS FTXIMMRQY
" XUQY \WHKUHHP RONVHIGHS0 DUK WHERP SI) FTXUWGRH VDOHIRRWG] 5 ' | CRAOW GFDAGLO L RWERRN | QCRYIRUDJURK SXUKDHSUFHR

P LAIRQ DG HABXUFKDHSUFHR P LARQ Z KIFK LGFOGFLSMIT HGH \WMODODFDOVMRQ HIDAGH SSOAVR PLARQDGLVGHAR P LARQR DO HWR
DG FUHEW DIDQXMKH JURW SXURKDH SUFH DIUHG W B\ WH &RP SO SXUXOQANR \WH SXUAKDVH DQG VOB DI UHHP HQW7 KH SURSHV LV 1 X@ GDHS \R D MQIBHMIOAKURIK
" HRPBU

" XU WHWKUHP RQNVHIGHG0 DK WHERP S0 KDGCR DFTXMMRY/

7 KHI RTBRZ LQ) \BEG! SUAHVKH DIRFDNRQR \WH SXURKDUH FRQUGHIDINRQ DG FEBAD] HE WADQORANRQ FRAVAR WH DAH CFTXUUHG DQG QCELOMWNAY DXXP H3 EDHE ROWHUUHIDMYH
| UYDOH/GAUQ) WHWUHP ROMVHIGHG0 DK LOWRADG/

5 HDOHABAMLOQYHAR HOADAFRWY
/ DG
YXN@Q 11 MIVDIGLP SRYHP HOV
7 RIEOU-DCHUBM O HADNFRIW
$ FIXUGLORQI LEGIDAHV
, QY LEBIBDHDWHN
1 FADAMHVIFTXLG

SURSHIV' WVSRIMRQVDQG5 HXO WS WHV+ HB| RU6 DBA

* XU WHWKUHHP RQMVHIGHG0 DK WHERP S0 FRHGROWH\VOBIR \& R SURSHMY| RUDQDIJ U DMJIURWADBY SUFHR P LARY 7 KHE R SRSHWA/Z HH
FOWILHG D/KHB I RADBIDVR ' HHP BHU DAZ KIFK \WP HWH&RP ST UHFRUEHG P STILP HONRKH/R PIARY $ FREQIO RIOQRULP SOLP HMWRQAVERIMRY
R U-DOHABM DXV Z DV BFRIQ] H3 ROWH\VIBY GAUQ) WHWUHHP RQMVHIGHG0 DK BXEVHIXHQARO DK WHERP ) FRHERQWH\DBIR M[ SURSHW/
Q' HHULH , CRVOQGRHSFRSHW LO* GRIGAQH 0 D @G 6HHL RM  + 6XEVHNXHY YHONI R XURHUGABIY

" XU WH\KUHHP RQMVHIGHG0 DK WHERP S0 KOGRAVGRMRY/
$VR 0 DK WHERP S0 KDGGR SURSHWA/ FOWL LHS DvKHTS | ROVDB
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, QEQILEGY HDWH$ \WHIVDQG/ LDALMNAY

, QEQILEBIGDHDINV DG ACHOMWW FRMMAMG R \WHIRTZ 1Q) DVR \WH@MIQAFDMSEHBRZ - LQWRXA\OY H A-BWZ HIKWG DYHRIHXVH XOTHDVR 0 DK

T HIKWGS$ YHDIH
8\WHXQ UH <HW/ 0 DK " HHPEHY

, QEQILEGIGDHDWN

,QSOFHEDH/ GHAR CFRXP XOAG P RMY DARQR DG UASHRMHD

/ HDIQ) FRP P MR/ GHAR CFPXP XOAGLP RMY DARQR 0% UAG-RYHD

$ ERYH P DINBDHDAHV AR TFRXP XOMEIP RW DIRQR oG WASRMHD

" HHUHGGDHIGRHRMHY AR CFRXP XOMGLP RMY DIROR DG UAS-RHD

7REQEQIEGIGDHDAHN GHV
, QEQILEGIGDHIDELDAHY

YHBZ P ONBDAY GHAR CFRXP XOMEIP RYY DIROR oG WASHRWHD

7KHDIJUIDMIP RXQAR [P RMYDARQR CERYH P DINADGG BHBZ. P DUNANBDHY LGFOGHS DV D QHAGRU-DH VR UHQEDUHYHOXH LQ \WWH DFFRP SO0 LQJ AP HQVR  RSHDIRY/

ZDV  PUARQDEG P LARQIRMHWKUHP RQMVHIGG0 DK DG UASHRAWHD 7KHDIJWIDMOP RQAR [P RWY DARQR GH HUHE GDHLGRHIMWHYLGFOGHS
D/DQUGFUDHRUQEOMWHXHZD/ PIAORQDEG P LAORQIRAMHWUHP RQMVHIGG0 DK s8] UASHRWHD 7 KHDIJUHDMOP RQMR 1Q STFHGDAY

GDIQ) FRP P MRQY DG RMHUGDH QIR LEGY TP R WY HG DQG LGFOGHG LQ GHBUHADIRQ OGP RMY DIRQH SHOHLQWH DFFRP SO0 Q) MBMP HWR RSHDIRYVZDY P LAIRY
DG P LARQIRAMHWUHP ROKMVHIGHS0 DK ss¢] UAG-RHD

7 KHI RIBZ Q) EEB! SURYLGH/WH SURVIRMG [P RMY DINRQ H SHOH DOG DWW HIWV R UHQBDUHYHOAH UHIDAG VR WH LQBQILE®  GDVH DAV DG CCELONA | RARHGH WLYH\ HOLY
DVR 0 DUK LOWRADG/

5HP OQEUR

,Q SOFHEDH

7RICBLRWAMG\R EHLGFOGHELOP RMY DARQH SHOH
| HDMQI FRP P DMRQY

7RECBRVAMG\R EHLGFOGHGLODP RMY DARQH SHOH
$ ERYHP DUNHABDHDXHNV

7RECBIRWAMSR EHGHOAMS | URP . HBOUHYHDH
" HHUHE ODHIGRHIAYHY

7RECBIRWAMG\R EHG-BAMG I URP UHQEOUHYHOH
YHEZ P DUNHABDHADELDARY

7RIBCBLRWRM\R EHDGGHG R BQBOUHYHIH
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, QMR HOAD'8 FRORIEDMG- RQIBHIMH
7KHIRTRZ LQJ LVD\XP P DY R WH&RP SIQ WLQMHW HMWQWHS GFRORICDME- RQM HIMUH DVR \WHEDA DG | RAKHSHIRGYIQAFDMGEHBZ - GRADW/LQWRADG/

( TXW IQ/ RWR SQZIi{)HJ}/]IDﬁﬁ-RQ/@FQNU"

1 XP EHUR &DW 1Q) 9DGHR
2 ZQHIKIS 3URSHMLY , QURAR HQW 7KUHO ROMV( Qa5
| QUHMR HQW 0 DK 0 DK " HRP EHU 0 DK 0 DK

8 FRORICDAMS- RQV® HOMUA 2 2 2

7KH&RP ST 1V RZ GHIKLS IQMAXH GRW W GIDORZ GHIKLS QMM KH&RP SIQ IV GIDORZ GHIKIS LOMBAP D DANP H/ GRAHTXOOWH &RP ST 1V HIRGRP L LQMAMERFDAH R YEURXY SURVIMRQY LQ \KH NLQA
YHOMHDI P HQAHIDAQ) FEBMICFRQUBANRYY GMUBAMRY/R FDK |67 EDHERQFSMICIFFRXQAEDDCHHY DQG DIRFDARQVR - SUR WG GRWHY $ VDUAKOWKHERP SIQ TV CRMICHRGRP L LQMIMWDY GMMFWURP
IW®DOORZ GHYKLS LOMMWVIQFHYIQR \KHSURSHINY FRXE 1 OFWDMI URP WP HVR\WP HOGGP D QRAZ KRD DIQZ WK IWGIDORZ GHYKLS LQMMY

7 KH QRO UHRXUIH P RMDIH QRAY DXRADAG Z W WH 8 GRRORICDMS - RN HOMIH Z KIFK KOG D RAMBEQ) SUCA.SOOEDDGH R PLAIRQDVR 0 D

H SHIHFFHGDSD P HAGH DXODAP DU GAUQ) ) HEXOW 7 KHOQEH A DI HYKQEHWH GTQ KDY WKHS D GH DXORINFH DG KDYLQ RUP HEWH NRQAHMUHWDAWOMB/ R
\VHHN VR FRP SHOD\DBIR \KH SURSHWY 1O \KH NRLQAYHOMUA LQ REHVR UHED. \WH BOQ $ VD UAKOVR \WH RJIRQJ GH DXOWKH GGHY KDYH YOURXY UKW DQG WP HAH \WDADLH
FXVIRP O LQDQRQ UFRXHP RMDIHILCDGAGQ) \XFK DVAR LP SBP HQNIDH FHWFDK | BZ \Z H-5 FRIDANGH DAONQMANMQANMAM D SURFHHAQ) | RUIRUFRBRKUH DQG D550 | RWH
DBSRIQF HWR DUHFHYHU 7 KHNRLQAHMUH UP DLQVIQGVAXWWIRQYZ Y WHGQGHY CERVCH WAKBVZ KIEK P D LGFOGHDVKRWALP H WORQ DG UMKRMUQ) R \WHG-BWZ WD
GLE-UH FRVFDK | GZ \Z HH5 DG WHUHNXLHP HARVHTRGHRUP RUHSURSHAY DG XM HWHQHABIRAHHB/AR SUHSDT SUCHSDORAMBAQ) XQGHWHG-EW? KH&RP SDQ FOQGRW
SURVGHDR  DXXUDGFHWKDAKHS GRRORTEDAG - RN HIMUHZ LOEH CEGIVR H WG RUUH LCDGRH WY G-EWREQ) DINRQ RUKDAKH GLREHY Z LORAHHN VR HI RUHWHUUP HIH/GH
RWHRQRQ) SO P HYEH DXV

" XHWWHXAHMEQNVZ WK BIDGWRUHFRYHY R IWLQMWT HOVIQWHS GFRORICDMS- RQVS HOMUH WHERP SIQ UHFRGHGDQRAHUWIQ WP SRUDY LP SOLP HUWRWRQLW
LQMHXR HQNQ\KHS FRQRICDMS- RQM HOMMHDVR ' HHP BHJ WHIE UGAQ \WHFDUW Q) YOOHR \KHLOAME HWR ] HR DOG KDY BFRG-E D GO GW BHYHIRU
WH HQIH RAMBEQ) SUGASIOR WP HP BHUGDQ\\R WH S GFRQURTEDAG - RQVG HQMUH WH30 HPEHY RDY 7KH&RP SDQ CFFRXQIV | RULW LQYHWR HQNIQ WH 8 GFROIRTIEDMG
- RIQAD HYMUH XQE-U\KH HIXW PHKRG R CFFRQIMY 06 GAUQ) WH\ HIUHGG ' H-PBHU LW \KDH R GRWHY H FHHEHG \WH FOWY Q) TP RXQAR LW LR HQW
$FARAQO WHERPSIQ KDV \KSHGHE BFRIQURQ R IW\KDH R DEAMRIOGWHY DG Z LOUWAKP H UFRIQ) LQ) IWWKDHR HIQQIV RID DWWMJWH 8 GRRQRIEDMS -RQA
9 HYMUH JHIH.DMY GHAIGFRP HWWDAH FHHB/ WH SBMRA® BFRIQ] HE BRWHY 7KH&RP SDQ KDV QRABFRIQ] H30Q 1 XUNHUGRKAYLQ H FHW R LW LQYHAR HADQG QR FROMIHON
QCE QWY KDYH BHHD UHFRLGHS UHIDAG \R \WWH 8 GFRQIRICDMS - RQAD HOMUH DV Rl DG | RUWH WWUH P RQIY HIGHG 0 DK $ CANRTD BIIQRQ) - DO WH
&P I VUHFRAQ) P ODIHP HQVHHYI R WHS GRRQIRICDMS- RIQV HYWMUH DG L QMAWIGRRP HRQWHO HP EHY RDQRQDFDW EDMYIDKHMDQDQIFFUCCEDLY

1RM 5 HHYDEGVDQG 2 WHIS WHN
$ FFRXQNUHRHYCEG! GHWVRQMAGR \WHIRTZ 1Q) DVR \WHEM/IQAFDMSEHBZ  LQWRAD/

0 DUK CHHPEHU
$ FFRXQVUHHYE®! GHWV
GWILI KWDCHU-ONFHYDE®! RV
7RED
7 KHFKOQIHLQ CFFRXQIV UFHYCEG! GADVR 0 DK FRP SIWG\R' HAHP BHU IFOGY  PLARQR WP EXUHP HOABYHHIQFRQIHRAIRD Z WK OBRGZ RN SHIRP HG DANHERP SIQ v/ LFR®

1HADADSURSHW DG~ PLARQR UHP EXWHP HOMYHIHI RUFHMIQHIGR GDHREQIDIRQYIURP \WHWIDOADAKHE&RP SO0 V( DWB\ UFXH 1 HZ <RUN SURSHW HIFK WFRIQ] HG GAUQ) WHWUHP RORVHIGS
0 DK
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2 \WHUDAHV GHVFRQAAGR \WHI RTBZ Q) DVR \KHE@M/LQAFDMEEHBZ  LQWRADG/

0 DK ' HHHP EHU
5LIKAR XVHDIHN GV
" HHWHGFRW QW
3UENGH SHOHY
2 \KHUDXHV QAN
1 RV UFHYCE®! 2
5 HAUPAGHARZ G-BRIW 2
7RED
 FOGV/WKAR X\HILQDFHODA/R PLAORY WKAR XVHRSHDIY GDA/R P LIRQDQGDEHBZ P DNNIKWR XVHDAHMGHAR PLE@ROD/R 0 DK ,FOGV/WKAR X\HILGDFHODHVR
P LORQ WKW XVHRSHDNWY GDH/R P IARQDIGDEHRZ P DINHNWIKWR  XVH DWHNCHAR PIAORQD/R ' HHHP B $ P RWYDNRQH SHOHIRUEHBZ P DINHAWKWR XVH DWHAZ DV GW/ \KDQ
P LARQ | RUWH WUH P RQRVHGEG0 DK DG tOAUQ) WH\KUHH P RQKVHXEHG 0 DK WH&RP SIQ BHRIQJHED P LARQ RSHDNY GDHUWKWR XVH DAHNQ FRQGHANRQ Z W \WH
UHRDIRQR IW3KRHY[ FRESRIDMR | LIFHIRGRZ 1) \WHVAKHEXGGH SWDIRQR WHSUHRXV3KRHI] FRERDMR | IFHKE GDHLO) HEUOY
, FOGH/ CFRXP XOMS P RMY DINRQ | RUGH HUHG FRIWV UHDMG\R WH L HZ 5 HYROLQ) ) CROW DVGHIGHGIQ1RM  +' HEW1 HAR PLORQDVR 0 DK DG UHDWG VR \WH 2 WILQD06 HYROLQ) ) CRAW DY
GHIGBGIQIRM +' HEWLHAMR PICTRQDVR ' HHPEHJ $ P RWDIRQH SHRHIRUGH HIHG FRAIVUHDAG\R \WH2 WIQDODQG 1 HZ SHRNQ) ) (AOMVZDY  PIARQDEG P IARQIRUKH\KUH
P RQKVHG-G0 DUK DG UASHRAIYHD ' XUQY \WH\WUHHP RQMVHEHG0 DK WH&RP S FDS\N) H5 DEAMRDOGH HIBG FRIWR P LERQLQFRIGHANRDZ W \WH1 HZ 5 HYROLQ) ) CHOW

DGZWRMRI GWEHHIGFRRIWR P LAaRQWR BWRQH WIXMWKP HMR G-EWGHAQWH FRORICDAMG WA HWR  RSHDIRQYIQ FRIGHAIR) Z W WH UH LCDAQ) R \KH2 WILCQD06 HYROIQY ) CAOW Z WK \KH 1 HZ

5 HYRYIQ) ) CROW DQGUAKAY) GABBAIRQLQVRBCERIRZ 1Q) FOECAW

1 RW UFHYTEG LGFOGY/DO HP BHY/ RIQ GHAR UAHYHY GVAAMGIQ1 RM =+ 5 HID( WBIM , Q/HWR HQV DG 5 HIMAG, QEIQJLEGV+ , QrHWRY HQAIQ 8 GRRQIRTICDMS - RQAD HQMUH 7 KHJURW EDTIGRH UHAHYCE®I RQ WKH

0 HPEHY RQZDV  PICIRQDQG  PLARQD/R 0 DK D' HHPEHU UAS-RMWHD 6HH1RM -+ 5 HDO WIM, QYHWY HONDQGS HIDAG, QEQILEGY , QYHIF HONOS GFRORIEDAMG- RO HOMH

I RUGMVAXWIRQ UHILEQ) \WH BTQ BW UHHYH BFRG-G IDQWAKHO HP EHU/ RDQ ' XUQY \WHWUHH P RQIYHIGHG0 DK WHERP S UWFHYHS  PIGRQR WED PHWRQWHO HPEHU RIQ R ZKIFK
P IEIRQZ D/SUMRA® WHYHEDEGLYUFRIQ] HELQUARYHY R UAHYHRQO HP EHUY ROQLQWHIFFRP SO0 1Q) FRORIEDMEWIAP HOVR RSHIDIRY/GAUQ) WHWUHHP RQMVHIGHG0 DK

1RM +) DU9DXHO HOXUA
WP VO HDWUHE DY DIU9DOHRQ D5 HAXULQ) 9MY

7 KHIRTBZ LQ) \BEGV SUHNG RUP DIRQ CERVAKH&RP SO0 IV DAHN DQG CCELMNY P HDXUHG DAVDIUYDOHRQD UHRXUWIQ) EDMYDVR WHCADM/IQAFDMSEHBZ. DIJWIDAGE
WHGYHI.QWHI QUYDOHKIHIAQ Z WLQZ KLFK \KRVHLQKKP HWI DD LOWRXDG/

YDDOAHDVR 0 DK
/ WHD / WHD / WHO

YDDQAHDVR * HRHP EHU
/ WO / WHD / WO

' HIYDAYHICHOMWY 2 2

" HIYDAYH/ LDELONY + 7 KH &RP SOQ W GHIYDAYH | LGDGADOLOXKP HON FRP SUMH LQMIFXDM FREDIUD) UHHP HOV HOMUHG LOR LQ RBHUVR KHGIH LOMMADM YR Z W
UAGHRR \WH & RP SO0 IV ERUIRZ LQIV XQEHWH2 UILGD05 HYROLGQY) ) CROWV DG \MEVHNXHQ® \WH1 HZ 5 HYRLQ) ) CROW Z 1\ DO DI U DM QRIRDOTP RXQIR P LE@RQD/
R 0 DWK D' HHPEU D/GHAUBGIQ1IRM  +' HEWL HV 7KH YDODMRQR GHIYDAYHLOIMKP HONVLY GHMP LGH3XMQ) DAVFRXQMS FDK | 67 DDOMYRQ
WHH SHRAMS FDK 1GZ VR HIFK GHIYDYH 7 KLY DEDOMY UH GRV \WH FROMPMOOMP VR WH GHIYDIYHY LFOGQ) WH SHIRG VR P DXUMY D/ Z HIDY/ REVHYTE®! P DNAEDHG
LCBXW LGFOQQ) LOMIANDMPXYH/ DG P STHS YROMMAY | QDEAWNRY FUHAYDODNRQ DO HIWDUHIGFRSRIDMS LQR \WH | LUYDOH/ VR CFARXQVRUWH&RP SO0 1 SRAMQIIC
QRQ SHURLP DFHUMN DQGWHSHIRP DRHUMIR \KHFRXQMSDIMAY/
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$ QNRXIK \WH&RP SO GHMP LGHGWDAKHP DU R \KH LGBV XVHG\R YOOH W GHIYDAYHVI DO MQ/ HHD R \KHI DUYDOHKIHIAQ  WHFUHEWDDOMRQ DEXWE HW
DXRADAG Z LW \RRVH GHIYDRYH/ XM H/ HYHD  LOSXW VKFK DV HWP DAV R PXUHARBHEVWSHD0/ R HYDODM WH INHIKRRG R GHDXOE \WH&RP SIQ. DG LW FRXQM.SDMAY
+RZHHUD/R 0 DFK DG HHPEU WHE&RP SO DAFWHGWHMIQULIFDGRH R \WHLP STRAR \KH FUHEWWDODIRQ DEWME HIV RQWH RYHIDYDODMOR W
GHUYDRYH SRIMRQY DQG GHALP LGHE WDWKH FUHEWYDODNRQ CEWWY HON DUH QRAVI QL LEDQAR \WWH RYHIDDYDODIRQ R \KH &RP SDQ 1V GHUIYDIYH/ $ V D WAXOVKH &RP ST
GHAMP LGHE\WDAAN GHLYDIYH YDODMRQVLQWHUHMBIN DHFDWI LHGLQ/ HHD R \KHI DUYDOHKIHDFK

,\WP VO HDWUHGDY DIWU9DXHRQ D1 RQ 5 HRXUWQ) YDMY

&HVEO! LOGADCDGE QRQ | LCDGRLOCORMHN DG ACELONAY DUHP HDMKUHG DVOIUYDOHRQ D QRO UHRXUIQ) EDUY DOG DUH\XEMAAR | LUYDOH DEWWE HONVLO FHYEQ AP \ABGRH/
KK DVZ KHQWHHLYHIGHIFHR P SO HQV

5HIO( WIMMDQG 2 \KHU, QMUY HOV+ 7KH&RP SDQ SHIRP VTXOUMD 1P SOLP HOABYEY. SURFHEXUAY| RUBHDCHBMLQMIT HW UWKWR - XVH DIV DG LWLQYHXR HOAQWH
8 FRORIEDMS - RO HYMUH SUP DU® WURKIK FRQMRXY P RMRLIQ) R HYHQN DG FKOQ HY LQ FLURXP \MIFHY \WDFRXS LQAFDM\KH FOUN LQY YDOHR \XFK DAMVP D CRABH
UFRYHIE®! 6HH1 RM  + 5 HIO( WM , Q/HWY HON DG 5 HDAG, QUQILEGY , QYHAY HQAKQ 8 GFRORICDMS - RO HYMUH | RUGVAXWRQ R 0Q RKHUWDQ WP SR LP SOIUP HOW
UFRIQ] HSROWH&RP SDQ IVLQYHUR HONOQWWHS FRORIEDAG-RQ/B HOMMHDVR * H-P BHU

7 KHI RTBZ LQJ \BEGIXP P D) H/ARH&RP SO0 1 SURYIMRQVI RUSDCHABMDAHNP SOUP HWGUQ) \WHSHIRG/LQAFDAGEHBZ  GROWYIQWRADG/ 7 KHLP SOUP HWAKDUIHY
UH GRWKDQIH/LQWHE&RP SDQ VI XUMUHFDK | BZ. DWKP SINRQY | RUDIUHHG XSRQRUHMP DMG\OBY SURFHHBY Z [\ UASHRANR UHDCHXBM DAHVWDAZ HHH SHAMG\R BH\VRG DVZ HT
DVFKOQHAR DAXP SIRQVZ W U DGR P DCI HP HOAY LQMUMR VTR UGDHWH U DOHABAMDAHY

7KUHO ROMV( QG0 DK

1 XPBHUR SIRSHW

&DW 1Q) YDOHR [P SOUHE SURSHWY/
SWRYIMRYVIRULP S0P HQV
(W DG 1 UYDOH

7KH&RP SO HWP DA | DUYDDOHY/ XM / HHD DG/ HAHD  LOSXWW DQG XWHY D FRP ELGHG LGFRP H DQG P DUNAACSSURTFK. \GHALLLFDED XMQ) GVFRXQAG FDK | BZ. DIDMY
DG RUUHFHQAFARP SCLIEGH \OBY WIQLRANRYY 7 KH HYDODNRQ R U-DOHWEAM DAV | RUSRRMQNIOLP SOILP HOAATXLUAY WH & RP SO0 v P DRI HP HQWR H HIAVH LI QU LFDQAMGI P HA
DG PONHAHMIQNA DAXP SURY (FOAQ) WHIRTRZLQ)  FOSMU DIRQ DM GVFRQAMDAY QP EUR \ FOW\WH SUSHW ZLOEHKHE  SURSHW RSHDY
HS-OHA/ OB WHEDIQ DAXP SIRYVIGFOGQ) WHQ®P BHUR P ROKVR UH GDH P DUNANHQUEOUAYHOAH DG BNXUHG\MIDQAP SURYHP HOWV 7 KHUH DUHLGKH MM GRHMBQNAYLO
P NG WHHHAWP DM/AKFK DvP DINHNRQAMRQY QG SHIRP DOFHDQG\KWELTELAW R \WHE&RP SO VMOV

) RAWH&RP SO0 1V LP STULP HAARV RYHUWH U-DOHWERM DXV GAUQ) WHKUHHP RQMVHIGHG0 DK WH I DUYDOH P HDAXUHP HQWVRURGH SURSHWY Z DV GHMP LQHG
B XMQ DAVRXQNDMR DG DFCEMI DARQUDMR " XU \WHWWUHP RQNVHIGHG0 DK WHERP S0 UFRIQ] HGIP SOWP HUWKDUHVR P LARQ
| RUKHIS 06 XVHG SURSHWY

) RJWH &RP SOQ 1V LP STILP HYAKAKY RYHJWH U-DDHXEIM DAV GAUQY WH WUH P RQKY HIGHG 0 DK WH | DU YDOH P HDXUP HQWV I RUMER SURSHWWY Z HIH
GHMP LGHE EDHG RQWH\DBY SUFHY XQEHUGH LQMYH DIBHP HQN - XUQY \KH\KUHH P RQMVHIGG0 DK WHERP S0 WFRIQ] HGLP SOWP HWADUHVR P LARQ

| RUKHTB | RMDBISIRSHIWY DG QR LP SOLWP HWAKDWIHY Z HIHUHRI QY HG I RUKHTS BQG XVHE SURSHIY RUGVSRVHG SURSHWHY
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7KHIRWZ L \RE®Y SIWVHQANFHIQ R \WWH &RP SDQ v DWHV Z KIRK Z HIH \XBEMPNR LP SOUP HOADY R \KH CDMWY LQAFDIMG BHBZ. DG \WHIH RUH - KDYH BHHQ P HDUXUHG DIV
YOOHRQDAQRQ WXL EDMY DIJUHIDMGE WHOYHIQWH I DUYDDXHKIHIDIK Z MIQZ KIFK \WRVHDWHN | DD LOWRX\DGY

YDDQAHDVR 0 DK
/ WHD [ HHD / WO

$WHVR SURSHWA/KHE DG XVHS 2 2

YDDQFHDVR '+ HRP EHJ
/ WHD / WHD / WHD

7KHIDUYDOHR WHOYHD FDAMIRY Z D/GHUYHEXMQ) GHIRIDAMG\VDBY SUFH/Z W \KLLG SO/ DG \WHI QUYDDHR \WHEYHD FDMIRY Z DVGHIYHGXMQ) GVWRXQMGFDK | BZ. DIDOMY DG P DI HP HONAKIP DMVR
VHOQ) SURY

) DU9DGHR ) LCDQAD] QUAKP HOV

7KHIDUYDOHR \KRWIMP | LGDGRADOIQWAKP HIWVKEK DY DK DQG FDK HIXLYDBIV UAKMRMG AWK CFARXQIVUHAHYCE®! QR UHAH.YCE®! DG CFFRXQIV'SD) CEGICSSUR LP DAY
WHUFDUWY LQ) YDOHLQWH DFFRP S LQ) FRORIEDMS EDIFHKHIWGHR WHUNKRWWALP (DMUH 7 KHI RTBZ LQ) \EEGISWAHONVFOLW LQ) YDOHY QG| DUYDDXHVR \WH&RP SIQ W
@Y \MP [LCDADOQNKP HOVD/R \WHEW/IQAFDMSEHRZ  GRIDWIQWRADG/

&DU 1Q) 9DOXHDN) DURK &DU) Q) 9 DOXHDN ) DLW9 DOHDW HHP EHJ
/ WHD ) QU9 DXHDW DK " HHP EHJ

$WHV
1 RM/UHRHYCED 2 2

/ ICHOMY

0 RWDIHV/SD, CEG

1H 5HYRVQ) ) CRON 2 2
" HIYDIYHAOCEL QMY 2 2

7RED

SXUHNIGG SURUSHIRG ACELOWMIFOY Q) DG 1 DUYDDHYH FOGHQHAH HING LIRQ) FRWV
7 KHFOWY Q) YDOHDQG | DIUYDOHI RAH2 UWLQHCE HYRVQ) ) CROW KDVEHHQH FOG-GIURP \WH\SEBIDVR * HAHP BHU DVIWP DMIMY GDMZ DVGW\KRDQRGH\ HIUIURP \KHUSRG) GDM

1 R/ 5 HHYDEG! + 7KH FOW Q) YDOH R WH&RP SIQ VB WP SURP MRY (RMY BRHYIEG! GIAR G0Q GW UAVHYHY Z HIH GAMIP LGHG \R EH DATDIUYDDH EDHG RQ
P DI HP HOAVHAP DMVR FHEWSUHIB/ DG REVHYCEGIP DUNHNQMIAADAY U-SUAHONY GYHD  RQWWHI CLUYDOHKIHIUA

" HBWE 7 KH I QUYDDH LV HAWP DG B\ D LQGE-SHIGHQAKLLE SOV XMQ) DAVARXQME FDK | B2 DIOMY EDHG RQP DRI HP AV HAWP DM/R FUHAVNSUHIB DG REVHLYCE®!
P DNHAQAAWDM/ BBUHIMY GYHD ROWHI QUYDOHKLHIAQ



7EBIR &
25,213523(57,(6,1&
127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176

0 DK 8 COXGAWG

1RM +' HEWLHWV
$VR 0 DK WHERP S KOG G-EWRMEEQ) R P LARY LFOGQ) GHAHHWG I LGDAQ) FRW Z WK DZ HIKMGDHIDIH\ HOWA\RP DMV R\ HOLY
H FOMYHR ERURZ HJH WMRQRSWRY/ DQGDZ HIKWGDYHDIHHI HAYHLQMWNDMI RAMHWUHP RQNVHIGHG0 DFK R 7 KHIRTRZ LU \BEGIVXP P O HAKH

FOW 1Q) YDOHR G-BWVR \KHAWM DG \WHGHRWIRRYW | RAKHSHIRGVIQAFDMSEHBRZ - LOWR\MIB/

7KUHO RQMV( QaHE0 DUK

UDDGRHDVR ' HHP EHU 5 FBD. P HQW ( [ WQIXWKP FQV
" HEWWKOGRY DQG$ WKP SWRQV $ FRLHARQDQGS P RUNDARY  %ODGAHDVR 0 DK
0 RWDJH/SD CE®
2 XNBQAQ) EDDGRH 2 2
" HHIHGARRW 2

0 RMIDIH/SD CE®I (GHWV

SUHAWIHON UHYROH

2 WLQHS YROMQ) ) CHOW 2 2
1 H SHYROLQ) ) CHOW 2 2 2

&UEWLAON BYRYHJ 2
7REOGEW
7KH I RTBZ LQ) \BEBI\KP P DL HY WH VAKHEXB( D) U DM SUGALSOOUED! P HOV GAH RQWH &RP SIQ TV G-EVRAMBLAQ) DVR 0 DK LQWRADQBY  7KH P DU
DAY/ UH GRMGLQWHVIEBIH FOGHDQ ERURZ HUH WMRQRSWRQYXQEHMHERP ST VG-EWREQI DIRQY
7REO
$SUO W' HHPEU 2
2
2
7RED
&UHAVE JUHP HW
7KH&RP S0 TV SURU P LQIRQ VHIRUUWYROLQ) FHEWCAMN WH?2 WIGD0S HYRVQ) ) CAMN  Z DV WKHXGG\R P DMHRQ0 D $VERIBGIQP RH
GHEOEHBZ \WH 2 WILGHD5 HYRVQ) ) CRAW Z DY WHICDRHE Z WK D G P LARQ VHIRUVHRXUAS UYROLGQ) FUHW CFLOW GAUQY ) HELXD WH31H 5HRNQ)
) CHOW
2Q) HLMY WHERP SIQ DvSDUHOMIQG2 UWRQ2 3 DVERURZ HJ HOMIHGLQR DRHAWD BHP HOVRAWH1 HZ 5 HYROIQ) ) AW 7 KHFMEWIUHP HOVROWH1 HZ

5 HYROLQ ) CROW LFOGHARHI RTBZ LQ) WP VDQGFRIBURY [P R RKHY

$ 7KH2 WILCH06 HYRYLQ) ) CRAOW KDV EHHD WP LD DOG WH LQBHEWECHW WHIHKQEHUKDY BHHD GVAKDU HG DQG SOG LQ I X@Z W ERURZ LQIVXQEHUWH L HZ 5 HYRVQ)
) CROW

t 7KHOQEHYKDYHDIUHG\R P DNH UYROLQ) GO0V 1Q DO DI W DM SUCASCOEDDGFHR - XS R PLARQ\WR 2 URD2 3 D UHBANRYLQWH GG FRP P W HONURP

P LIRQ SXUXCQAR WH2 WILQD0E HYROLQ) ) AN 3URAHHBYIURP WH1 HZ 5 HYROLQ ) CLOW P D EHXVHG | RUJHHICFR SRUIDM SXUSRHY DG BTV XQEHWH

1H 5HROIQ) ) CRAONV P D EHSWENG D05 UHERURZ H3 DG XQUVHG FRP P W HOVXQEHUWHL HZ 5 HYRYIQ) ) CAMWV P D EHUHGFHS DAIQ WP H 1QZ KRBIRULQSDW
B 2 URQ23 Z KRB 1XP RUSHIO H A-BWVRUG2) 5 BHDNIIHFRIW

1 7KHP DMUW CEDMR WHL HZ 5 HROLQ) ) CHAW V) HEXOY \XEVRAR 2 URQ2 31U KVAR | XUIKHUH \MG\RH P DMUMY GDM | RAE R DBAURIDORSMRQ SHIRG/R
M[ P RONVHIK XSRQVDIM CAMROR FHYIQFRQAWR)/
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t 7KH LQMPWADM CESTAEG R WH GOV XQEHUMWH 1 HZ. 5 HYRVLQ) ) CAOW P D EHGHMP IGHS DAKHHPRIROR 2 URD23 ROWHEDIVR ' OO 6P SBI62)5 7HP
62) 5 RUDEDHUDM SOVDQIBSIFLEGIP DUIQR IRUG2) 5 GOD/D0G | RUEDHIDMEDQ/ USUAHQMY D EDUY SROQAHEAIRQLQ\WHDSSIFCEGIP DL/
XQEHWH2 WILQDCE HYRVMQ) ) CAOW DQGWH  EDMYSRIQAG2 ) 5 CEWWIY HOAKQEHUWH 2 WLGD06 HYRYIQ) ) CAMW KDVEHQHIP LCDMG 7R \WH H \WAKDAZP RXQNV
XQ@EHMHL HZ 5 HYRVLQ) ) CRLOW WP DOXQAHE FROMMMZ W \KH2 UILQICE HYROLQJ ) CAAN 2 URQ2 3 LVUHNXUMG\RSD DTXOWM® FRP P I HIWHHROWHXQMG
SRWRQR \WH1 HZ 5 HYROVIQ) ) CAON LQDQLP RXQAANXCOR R WHXQOHGSRWROR WH1 HZ 5 HYRYIQ) ) CROW

T 2URQ2 3 DGWHERP SOQ KDYHDI UBHE\R JUDQWKHGLEHY | LIMBURIW P RWDIH/OQGGHE/R WKWIRQDSRROR R \WH&RP SO0 v SURSHWWY/ DOG RO DEAMRIL
SURSHWY CFTXULHG LQ \KH IXMH B\ WH &RP S DQG CBSURYHG B\ \WH OGP LQMIDAYH DI HQV\WH 3 &RIDMIDO3URSHWY  DQG \R SIRVIGH RKHUPARP DY FRADMIC
DARADAGZ WK DI LIWWIHDRQFRP P HIADOR | LFHSURSHWAY & RIDMDOBURSHNAYP D RQD EHUHBDHGI URP \WHCSSTFEGIQHRLOFRIGHANRDZ [\ DVDBIR \XFK SURSHWY
\R D\KLLG SOV RUTYXO LG LQDGALQ) DGG R WHQHNDK SIRAHHB/P XWEHISST-GWR UED. ERURZ LQIVXQEHMHL HZ 5 HYROLQ) ) RO

1 2URQ23WERURZIQVOHOOR VFAXUGE [PRY RMHUWMQV [LWXMBURIW SBEIH/ R WH HDW LOMIXAMQ \WH &RP SO0 TV \KEMGDUH/ WWDARZ Q WH & RTDMIC
SURSHWY WH? 6XEMADY * XOUIQRY

1 2URQ23WVERIRZ LIV XQEHWH 1 HZ 5 HYROLQ) ) CRLOM DUH JXOUDQAHG SXWXOQAR D IXODQV B HIFK R WH&RP SIQ 2 URQ 3URSHWAY + RBQIV, / / & DG WH
6XEMADY * XOIQRY

$  7KH1HZ 5HYRVIQ ) CHON WU WD URQ2 3 FRP SO Z 1\ YDURXY FRYHIDON LFOGQ) FRYHION WMMANY  \KEVPAR FHYEQ H FF-BIRYY @HYY LM HOV
P HJHY DXAADBY DG \WH SDL P HWR FHMEQAYIGHIGY ,| RQDQ @) 2 URQ2 3 KDV XQUAKMARS FDK DG FDK HIXYDBONIQH FHV R PLARY H FOAQ)
P RXQIV\KDATLH WHD GALI DAG | RUCBSTFDARQ RUXVH DG DH\KEVHTXHO® XWHG I RUMK SASRFVZIIMG @V 2 URD2 3 Z L@XVH\KK H FHW CP RXQIR SUED
GO/ XQHMH1 HZ 5HYROIQ) ) AN Z LKRVBUP LXP RUSHIOV DUGZ MRAWIQD. UBRNRQLOWHGLEHFRP P W HYKQGEHMHL HZ 5 HYRLQ) ) CHOW

7KH1 HZ 5HYROIQ) ) CROW UKD URQ2 3 VDM FHEIQ! LDGRDOFRYHION
7 KHIRTBZ 1Q) DUHWKHI LQDGRDOFRYHIDQV CSSIFCEGIWRWH HZ 5 HYRVGQ) ) CRAOW

i 7KHIDIRR \RUOGHEWR\RBCDAHANDOHP XWEHRAP RIH\KDD R
T 7TKHDMRR DOWMMG( %7' $ \RIL HGFKDJIH/P XWEHQRABIWKDD R
I 2URQ2 31V FRQRICDMS BRI LEG GHAZ RWY P XWAEH QRAGIV \KDQ P LARQ S&V R \WH GHASIRAHHDV TURP DR HIXAW RITHIQ) DWUWH@MR WH1 HZ

5HROLQ) ) CHOW

i QRMMICBURSHWS YODHON P XWAEH DABDW P lIRY ) RALYSXERH &RMMICBURSHW $ YOLDHOW P HI/ R \WHDQ)JWIDMDV LVOSSIDVHG YDOHR DT
&RMWMIDCB URSHW/

i SRMMOCBUIRSHW' HEWE IHGP XWEHDABDINV

$VR 0 DK 2 URQ2 3 Z DVIQRRP SIDFAHZ W\WH1 HZ 5 HYRNMQ) ) CHAOW | LDADOARYH QW

7KH1 HZ 5HYROLQ) ) CROW LGFOGH PMRP DY U-BUAHQEMRYY DG Z DUDOMYR \WHERP SO0 DG 2 URQ2 3 Z KIFK P XWAEH WKH DOG FRUMANQ DEDP DAMIDOUASGHRV DY D
FROAWRD W [ XUMUH H \WMRQY R FUAWKQEHUWH 1 HZ. 5 HYROLQ ) CHOW 7KH 1 HZ 5HYRLQ) ) CRAOW DOR LGFOGH PP DY HHV R GH DAOVWH RFPAUMIFH R Z KIFK
IRGZ Q) DY CESTFLEBIJUFH SHIRG Z RX@ SHIP WWKHGLEHY\R TP RQY) RMHUMQIV G-ROUH WH SUGR.SD0 DFRXHG LOMBMADGG RMHUREQ DIRQYR 2 URQ2 3 XQEHMWH1 HZ
5 HYROLQ ) CRON \REHLP P HADMD GXHDQGSD CEGIDQG ! RHFBRVHRQWWH FRIDMIDH]UQ) WH1 HZ. 5 HYROLQ) ) CROW

7KHERP S HOMUHG LOR LQMIANWDM FRIDUDI WP HON RQ D \REDCRIRIOIP RXQAR P LEORQ R KHEIH DI OQMQAANDM YRIMY RQWH 2 WILGD0S HYRVQ)

) CRON 8 QE-UWHDIUH-P HON \KH EHIFKP DUN UDA | RUWH 2 ULGDO05 HYROLGY ) CRLAN | GOAG ERE HHD QR KLIKHWDD DG QR GZ HAKD RO PLARY DGR
KUKHWDD DG QR BZ HAWD RO P LARY HIFAYHIURP 1 RYHP BHU XQIT0 D 8 SROWHVAKHXGGH SLDARQR \WH LQMIAXDM FRTU
DIUHP HV \WH&RP ST HOMPGLQR D Q. QMDA FRADUDI UHH-P HAR KHEIH DI DQANQAUANDM YRDMIY RQWH2 WILQICE HYRYLQ) ) CRON DOG\MEHXHO® \WH1 7
5 HYROLQ ) CROW 8 QEHUWH DI UHP HWKH EHIAKP DUN UDM | RUWH 2 UILQDDE HYRIYLGQY) ) CROW ROVEHXHI® \WH1 HZ 5 HYROLQ) ) CAMN Z LG GDAEHE HH) QR KLUIKHWD
DGR EZ HMWD RQD\REDRIRICIP RQMWR P LARQ HIHAYHIWRP 0 D WO D $VR 0 DK \WHZ HIKWG DHDIHHI HRARYH

IQMMWDMR \WH1 HZ 5 HYROQ) ) CRAOW Z DY
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&0 Y6 / RQ

2Q) HU@Y FHmOQ LQAUHRNEMADIH R WHE&RP SR WH30 RWDIHYRWZ HY  RBBICHS D P LARQ I HG DM P RMWDIHQRM \WH3&0 %6 / ROJ
IGRP : HWY) DJRYON 1 DARDCS WRADIRQ \RIHMHUZ W IWNKAFHARU WH3/ HIGHD  Z KK VVHRXUHG B WHO RMDIHYRUWRZ HIATIHHMP SBIRUIURXQG GDHLQMAWVIO
SRSHWW/RZ GHGLQAUHA® B\ \WHERP SO FRIDPAYHD \WH30 RWMDIHG3URSHWY ' XU 0 DK : HY) DJRHIHAKMG DVHRXUMY DNRQR \WWH&O0 %6 / RDQ 7KH&O %6

| ROQEHDWLQMMMDADI || HSDMR DOGXSRQIMKOGRHZ DAFKHXGGR P DMUAHRY) HEXDY

7KH&O %6 / ROQ UHTXLAYP ROMD SDIP HWR LQMMWRD DG H AHBADY GARIEHS BHBZ. XQGHU?/ RIQ( [ WMRQ QG0 RALLFDNRQS JUHP HW DOSUWCASTOLY GH DA
P DMWY

TKH&O %6 / RQ W VHRXUHG B IPRY RKHJWQV LIASURIW P RWDIH/ DG GHYY R WKWAIWDQMS B \WH 0 RMADIH YRUIRZ HY DG HIPXP BHIQ) \WH 0 RWDJHG
SURSHWW/

7KH&O %6 / ROQP D EHSWBNGLOZ KRB EXWRNQ SIWDAID WP H XSRQWH DM CRMRQ R FHIBQ WP V DG FROEMRQ/ VHAYR W LQWH GOQ DI WHHP HQMRYHQQ) WH
&0 96 / FOQ \WWH3&0 %6 / ROD$ JUHP HOV ) XUWHU UHBDAY/R LQRYIGDOSURSHWAY CLUH SHIP WG LO FRQGHRINRQ Z W 0 CUP S GBIV WLLG SOV \DBI XSRQ UED P HAR \KH
5 HPDH3UWFH DVCHLGHEIQWHEO %6 / RIS JUHHP HIWVI RAWH CESTFCEG QA YLGDCEURSHYY DG \EMAAR \WH\D CRNROR  RKHWLP \/DQG FREWNRQAHWRW IQWHEO %6
| ROQ$ JUHP HQAVBXUXOQAR WH/ RDQO R LFDIRQS JUHP HUWHAUEHGEHRZ WHGEHLY HOMBG\R R WHQVBRFHB/R D) \DBIRSUED. \WHRANBAQ) SUCASDC
EDDFHR \WH&0 %6 / R

, QFRQHAIRQZ W \WH&O %6 / ROQ$ JUHP HOMKHERP SDQ DVWHJIXOLIDRU GHIYHHG DPXWRP DY GRQ UHFRXUWH FOLYHRAIXOUDQIV VR WH/ HOGHU WH? * XOUIQN  XQaHJ

Z KK WHERP S JXDUDQIMHGWHREQ) DR/ DG ACELMMYR WHO RMDIHYRURZ HYARWH/ HIG-UZ W UASHRR FHMEEQ QRO UHFRXUH FELYHRXWAYHOV DOGWH FLLRXP WBGRHY
XQEHJZ KK WH &0 %6 / ROQ Z LOEH IX@® WHFRXUH R WH 0 RMDIH %RURZ HY DQG Z KIFK LGFOGHY WXL HOV IRUWH &RP ST \R P DQBIQ D GHAZ RW R GR GW \WMD
P LARQDGAXGDAHVR (ROWKDD P LARQ QHFK FDH H FOMYHR \WHYODHVR WHFRTDAMIDO RAMWHE&O %6 / RIQ $ VR 0 DK WHERP S ZD/

LQFRP SIDQFHZ WK \MHHI LODGRDOFRYHIDON

7KHO RMDIH %RURZ HY DOG \WH &RP SOQ DR SURVGHS D FXWEP D HYLLRGP HQBOLQG-P QWY DIUH-P HOVSXUWKDQANR Z KUFK \WH O RMSDIH 9RURZ HY DG WH &RP SDQ
DIUHGWR SIRMAWGH HDG LQEP QI\  UHBDHDGKRGKOP GWAKH/ HIGHUI P DG D) DQWWAHMEQHYLRP HYBOIDE I/ UHDAY) RWHO RMSDIHG3URSHWAY

7KH&O %6 / ROD$ JUHP HONGFOG PARRP DY U-BUAHQANRY/ Z CLUDQIAY DG FRYHIOVR WHO RWDIHYRURZ HY DOG\WH&ERP SIQ 7KH&0 %6 / RDQ$ JUHP HNDOR
LFOGY PP DY HHQVR GH DXOVKH RIPAUMIFHR ZKIFK IRTBZ Q) O DSSOFE®! JUIFH SHIRG Z RXAB SHP WKH/ HIG-UWR [P RY RKHUMMQIV GO WH SUGRSTD
CFROGHG LQMIAANIGE RMHUREQI DARQY/R WHO RASDIHYRURZ HYAR EHLP P HADMY GXHDQG S0 CEGIDQG ! RUFRHRWHO RMWDIHG3URSHAWY/

1 ROQ( [\WMMRQDQG0 RAILFDINRS JUHP HON

2Q) HLUDY \WH O RMDIH YRIRZ HY HIMHG LOR D G0 H WMRQ DG P RAI LFDINRQ DI HAZ 1\ \WH GLEHUXQE-UWH &0 %6 / RDD 3/ ROQ0 RALLFDIRY
$IBHP HQV  7KH/ ROQO RAILFDARQS JUHP HQAGFOGH/WHI RTBZ LQJ) WP VDG FRQAMRYY TP RQY) RKHY
t 7KHP DMUIW @MR \WH&O %6 / ROQKDVEHHDH \WIG-G\E R\ HW/XQM) HEXDY \EMAAR\Z R ERURZ HUH \MMRQRSWNRY/ Z K \WH | LXAILYLQY \KHO RMDIH
YRWRZ HY \KH UKW | XORHUH WG \WWH P DXURY GDM | RUDQ DEAUMRIORCH\ HIUXQID) HEXOW DG WHVHFRQG JIVGQY \KH O RVDIH9RURZ HY \WH WKVYR
1 XUKHUH \MQG\RH P DMUMY GDM | RUDQDGAMWREIO] P RKY XQIS XIXWY HIFK XSRO\DIY CAMRQR  FHMBIQFROGARYY LGFOGQ) SWED P HWR \WHRAMBAQ)
SUCASICEDDFHR WH&0 96 / ROQE P LORQI RAWHLQWICRGH\ HIUDBAWRDCH \MMRQDG P LAIRQIRUKHM] P RO CEAWRICH \MMRQ
t 7KHIL HGDOOQMMNDMROWHEO %6 / RIQR LV XFKOQIHE GAUQY DTH \MMRQ\MP V

t 8 SROFRIQ) R WH/ RDQO RAILFDIRYS JUHP HOMKHO RMDIHYRIRZ HYP DEHD P LAIRQSOMICELHED P HOMR WH&0 96 / RDQ

T $ Q¥ DOSKERHUAHYHZ D/ HMEDKHE B \WH GREHJLQR Z KIFK DDH MY WIDQAP SURYHP HOVGDUQ) FRP P WIRQ DQG RKHUERURZ HUWAHYH P RXQN Z HH
IXQ@-G DVRICR P LARQROWHGDQP RAILFDMRQE@M DUG\WHO RMDIHYRURZ HYG-SRMGDQOGAMRID P LARQLOR \WHOMSXSRHUAHYHZ KIFK Z DV
IXQEHGI URP ERWRZ LQIVXQEHMH2 WLGDCE HYRYLGQY ) CRLOW DQG\KAK ERURZ LQIVZ HHUH LGDGRHG Z W ERURZ LQIVXQEHMHL HZ 5 HYROLQ) ) CROW
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t  7KHDDSXERHAHYHZ LGEHXHGR SO GDUQ) FRWWDQG FCSMICH SHIGWMUYDARADMSZ MWWH — SURSHWWHKDAHYH DY FRTIDAMDO ROWHEO 946 / ROQ D/Z HIDY
WRSD D) SURSHW RSHDIY H SHOH/RARKHE VHIX®D FRMHIGE. UVHOEVIURP WH  SURSHWY

$  7KHO RWDIHYRURZ HY KDYH DI UHHG WDAKQIDP DMUNY \KH GE-UZ LVZ H-5 DEDP RQNO H FHRWFDK IGZVIRP WH  SURSHWY D\WJUSD P HOAR LQMIWADG
SURSHW RSHIDIYY H SHOAHY * XUQ) WHIQWIOX R\ HIUH WMRQSHIRG WHGQEZ LGSO RHKDD R VKK H AHWIXQBAR S0 WHRXMEQEQ) SUCASOCEDDGH
R WH&0 96 / ROQ DQGWHRKM-UKDD \R | XQG\WHDISXSRHUAHYH ' XUQ) 0Q DEAURIOH \WMRQSHIRG WHOEZIGSS® R KK H FHAVIXQR/\R SUED
WHRXMBEQ) SUCHSOCEDDFHR WHEO %6 / ROQ DGWHUP DQQ) R \KAK H FHW/I XQB/AR | XQG\KHDIDSXUSRHUAHYH 7 KHODSXERHUAHYHIV\XEVMAAR D
SR P LR GAUQ \WH RH\ HOUDGAURIOH WMRQ SHIRG DG P LR GAUQ) WH ] P RQK DEAWRIOH WMRQ SHIRG |, | \WH WAHYH FOS KDV BHD
WAKHS DODCAMREDORH FHWEP RXQNZ LOEHXM HS\R SHED, \WHRXAMBEQ) SUCASDOEDDIRHR \WH&0 %6 / R

t 7KHE&RP SIQ DIUHE\R AHYBIQ DEAWRICRED] DNRQAKDADH UBFRXOHR WHERP S0 SXUXKCQARWKHQRQ UFRXUHFDLYHRAY XOUDQW GHAUEHGERYH

6DQ5 0P RQ/ ROQ

2Q1RHPEU DOLQAUPNMEMANY R \WH&RP SDQ \KHE 6005 [P RQURWRZ H)  REBBICGHS0D P LRI [ HSWDMP RWIJHQRM WH2 6005 [P RY/ RDJ 1 URP
5% $ $PHIFDV/, QHAW HON/ / & WH360Q5PRY/ HIGH) \FRXUWG B\ \KH 1 HH VP SB! LOMMXIOQ \WH 6005 CP RQ &DI RUID SURSHW CFTXWHG LQ 6HBWP BHJ WH2600
50P RQ3URSHW  7KHB0D5 [P RY/ RODEFIWIQMMXMDADI L] HGWDMR DOGP DMUWW/RY' HH-PBHU

7KH6DDQ5 CP RQ/ ROQUANXLIYP RQK® SD P HIVR LQMMNRID DOG DOSUGH.SDOY GAHDAP DM DG LY JHHDD GRVUHD SWED CEGIE \KH6D05 [P RQURWRZ HUXQIC
" HHPEHU DG \WHUH \WUZ KRXABD P HAR FHAEEQ SWHED P HOABLHP LXP VDG FRWV , Q FROCHANRD Z MW \WH 6005 [P R/ RID WH&ERP SI) DV JXOUIQRU GHIYHIGD
PXVIRP D QRO UHFRXUH FOYHRAWIXDUIQN XQEHUZ KIFK WH &RP ST IXOUDQMH5 WH REQI DR/ DOG ICEOMAY R WH 600 5 [P RQ %RWRZ HIXQEHUWH 6005 [P R/ ROQZ WK
UASHAR FHAEEQ QRO UHFRXUH FOYHRAHYHON DQG WH FLURXP BIGFHY XQEHUZ KLFK WH 6005 0P RQ/ RDQ Z LGDEH I X UHFRXWH W \WH 600 5 CP RQ YRURZ HJ 7KH 6005 0P RQ
Y%RURZ HJDQG \WH &RP SDQ DOR SURYLGHG D PXAVWRP DN HQYLLRGP HBOLGE-P QU DI UHHP HQWSXOXOQMIR Z KLEK \WH 6005 [P RQ %RURZ HUDGG WH&RP SIQ. DIUHHG \R SURRFW
GHHEG LGP QI\ DIGKRIGKOP GWAKHEDQS5 [P RY/ HIGHUIURP DG DI DQMAHIBQHOYURGP HOBDITELOMWY UHDAG\R \WHE 005 [P RO3URSHW

7KH GO DIWHHP FQMRYHOQQ) \WH6EDQ5 P RY/ RIQ \WH360Q5 [P RY/ RIQ$ JUHP HONV LGFOGH PAMRP DN UBUIMHQEMRYY Z DUDQMNY DG FRYHIQVR \WH6BDD5 [P RQ
YRURZ HUDQGWHERP SOQ. 7KHEDQ5 LP RY/ RIDS$ JUHP HQADOR LGFOGH FXWEP DY HYHQNVR GH DXOMAKHRFFXUHIFHR Z KIFK |RTRZ Q) D) DSSIFCEGIJUFH SHIRG Z RXG
SHP IMIKH/ HIGUWR [P RY REHUWMLQIV GHROUH WH SUGH ST CRRUKHS LOMIMOGE RMHUREQIDIRY/ R \WH 600 5 TP RQ %RURZ HUWR EH LP P HADMD GXH DQG SD [EG! 006
| RFBRHRQWHB D5 [P RQ3URSHW

7KH&RP SIQ WVFRORIEDME G-EWRQMMMSR WHIRTBZ L) DVR 0 DK CRIDY/LQ\WRADQR/
( GPXP EHIHG 1 HA& DUJ LU 9 DOHR © HIKWGS YHDIH<HUAR
SURSHINRY &RUM.DT H5 3 URSHIAHY 2 XWMIQEQ YODQFH © HIKWG$ YH.DIH, QMHXE DM 0 DMUW
) [ HG DMG-EW
9 DUCE® IDMGEW
7RED

1 HAVFDUWY 1) YDOHLYU-DOFMBMDAV [FOGQ) WKWR XVHDAHNV GHAR UICHABMACELONY

CXUQ ) HEDD WHERP SIQ. HOMIHGLQR DQLP HIBP HOAMRWH&0 %6 / RDQZ KIFK 0P R RKHUWLQIV H \WIGHGWKHP DIUMY GDOM\R R\ HILY XQID) HEUXOY \EMPVR VI R ERURZ HUH \WMRQRSIRY/
IRUDQDIJBIDMR P RQMYXQIS XIXW CXUQ) ) DY WHERP SDQ UHLQDGRHG WH2 UILQDCE HYRVQ) ) CAAW Z M\KH1 HZ 5 HYROIQ) ) DAOW Z KIFK [P R RKHAKMQIV H WG/ \KH P DU
MXQN) HEUOY \KEMPVR B R ERURZ HJH WMRQRSWRQVR! M[ P RQKVHIK
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1RM +' HLYDAYH/DQG+ HIIQ) $ PAMWH/
&DK) &Z + HIHR , QMHNMB DM5 N

$VR 0 DUK 0G' HHPEU WHE&RP S KOG DD RAMBEQ) GHIYDAYH DI P HAZ LW D GRIRCIOIP RXQAR P LQIRY Z KIFK Z D/GALICDMS D/D
FDK I BZ KHEIHXQEUS 6 * $$3 7 KHIQMFWADMGHIYDAYHDIUH-P HONRP SUMAYR DOLQAMMNIDM FRAIUDI UHH-P HQMMIHG LOR LQ RUGHMR KHGIHLQMADM YR Z WK
UAGHRAKR \WH & RP SDQ 1V ERURZ LQIV XQGHUWH 2 WILGD0S HYROLY ) CHOW QG VEVHIXHO® \WH 1 HZ 5 HYROLQ) ) CHOW 8 QGHUWH DI UHP HQMKH EHRP DN UDM | RUKH
2 WLQHDS HYRVQY) ) CROW RUNKEHIXHO® \WH 1 HZ 5 HROMQ) ) CROW Z 1O GDAEHE HQ QR KUIKH\KDQ DG R GZ HUWID RQ D \REDQRIRIOP RXQAR

P LARY HIHAYHIWRP 0 D RO D

7KHVIEGIEHBZ SUAHQVWHIQUYDOHR \WH&RP SO0 WV GHUYDAYH | LADGA DO QWAKP HOV GALIQDAG D/DFDK 1 BZ KHEIHDYZ HID/\KHURDWL LFDMRQLOWH CFFRP SDQ LY
FRORICDMS EDDGFH\KHHVDYR \WHEDM/LQEFDMGEHRZ  LQWRADG/

" HLYDRYH/ HLIQDWG DY+ HEILQD , QUAKP HOW YODQFHEKHW RFDMRQ 0 DK * HRHP EHU
, QMIHWDMFRTLY/ 2 \WHUICEOW QW 2

" XUQY \WHKUHH P RQMVHIGHG0 DUK DG WH&RP SI) UFREGHMQUDD H3JDQVR GWWID P LAIRQIRUFKDQIHYIQWH I UYDDHR IWFDK | BZ
KHEIHVLQDARXP XOMERM-UFRP SUKHLYH@®RW

" XUQY \WHWUHP RQMVHIGHS0 DK DG WH&RP SDD AGRABFDMI\ DY SUYRXV HA DV RUBKHY I URP . CARXP XDWMS RKMHUFRP SUKHMYH BRWLQR

LQMINV SHOHDVDUAKOWR WHKHEIHG WIQLANRQYLP STRNY HOQQIV * XUKQ) WHCH WEHYHP ROMY WHERP SO0 HAP DMAKDACR CP RXQNVZ LAEH BFDMILHG | URP RKHU
FRP SUHKHQUYHLGFRP HDY DQLGRU-DHR LOMIAXW SHOH

" HIYDAYH/1 RY HLIQDMGDV+ HIILQ) , QWKP HON
$VR 0 DK 0 HHPBEU WH&RP SDQ KOG QR GHLIYDIYH/AKRDAZ HHQRABALI DAG DY X LQ) KHEILQ) UHIMRQKLSY
70EX@OU WFRAKUHR 2 [VENGY * HIYDAYHY

7KHVIEGIEHBZ GABLOYDJURW SUAHQIEMRY \WHH I HAWR RIVANGY DG DQHABIAHIBIROR \WH&RP SO0 IV GHIYDYHY/D/R \WHEM/ LQAFDAMGEHBZ  LQWRADG/  7KH
QHAZP RXQNVR GHUYDAYH DAHVRUICELOMAY FIQ EHUHFRGAGG\R WHIEXOUGVFRAXUHR | LUYDOH

2 IIVMMQ) R " HLYDWYHS WHNVDQG/ LDELDARY/
IHSPRXQWVWRAHWY 1HSWPRXQWYV RI

*URWPRXQWYV *RRWPRXQWYV 21 VHMWHQWHG LQLWEHO LMWMHQYWG LQ
*IRWPRXQWY REHFRJQLJHGLQ WKH &RQVRRQGUREBGIGGDWHG WBBREFRKHROLGDMRBGQFLD@&DVK &ROODWHUDO
5HFRIJQAVNBWY /LDELOLWLHV®%DODQFH 6KHHWV6EKHHWYV %DODQFH 6KHHWWYWUXPHQWSHFHLYHG 1HSPRXQW
ODH( 2 2 2 2 2 2 2 2
2 2 2 2 2

' PP BV
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1RM +6XSSOP HOBCRDK ) BZ ' WFBRKUH/
6XSSBP HMICFDK | BZ 1 RIP DIRQZ D/DVI RIBZ VGAUQ) WHSHIRG/IGEFDMEHRZ  LOWRAD/
7KUHO RQMV( QaHG0 DUK

6XSSBP HOBOGEMFRKUHY/
&DK SOGI RUQMMNGHV

&DK SOGIRUGRP H H/ GHAR UHXQB/

1 RO FDW LOYHMQ) DOG 1 LCDQALQ) DRAVMWEY

$ FROHGFOBABCH SHOGVMUH/DOGBDIQ) FRIW

( MBEDKP HOWR WIKWR X\HDAHN GG GDHITE DN 2
" MMBANRY/ GO GOGXENG

$ FFUHEGH HWHG I LODGAQ) FRW 2
$ FFOHGOFDAMWROFRW 2

1HAR FOBAD) HGIQMMAR P LEIRQI RANHWWUAHP RQKMVHIGHG0 DK 1 RIQMIWZ DvFDSMIT H3GAUQ) WHKUHHP RQIVHIGHG0 DK
1RM +$ FFRXQWN3 D\ CE®IDQGS AFXHG ( [ SHOHY
$ FFARXQWVSD CEGIDQGDAFXHGH SHOHVFRQIMAGR \WHIRTRZ LQ) VR WHAEM/LQAFDMEHBZ  LQWRADG/

0 DK " HHPEHJ

$ FRUGHGFCBABCH SHIBWWUA/DOGGDIQ) FRIW
$ FAXHGRSHIDGY DGR
$ ARG UDCHNBIMDOG RKHAS HY/
$ FFRXQN'SD) CEG
$ FRUGGLOMBY
7RED

1RM  +&RP P W HOWDOG & ROMUHARY
/ HMQJ

$VSOWR IWREQ UHODIQ) DAY WHERP SO KDvD UHHE DOG DONASDMAKDAMZ LQFRQMHR DI UHHVR SURYLGH UHIWARGAHWRQ/AR WDV DQGLGRXUBDIQ) FRIV
Z WK UASHAWR IWSURSHW LGFOQQ) TP RQVSOGALHA® \R\WIOMR P SIRYHWHUNVGIFHOE RUBX@EQ) P V RAMDQAP SURYHP HWIBZ DOFHY OB GDIWHP HOMR
SHIRP DGSD |RUAHMIQLP SURYHP HQW DQGGDMQ) FRP P WIRQY 7 KHHARP P LW HOWARX@ EH\LI QU LFDQADQG DUHH SHAKMG\R YO GAHR | CRRLYAKFK DY/ FRP SHIMWHP DUNHA
FROAWRYI RUGDUQ) FRP P HIADCR | LFH\EDFHDQG\WH YROP HR VIXOUHI RREDH\XEVMAAR UH GDIQ) B WHERP ST
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$VR 0 DK WH&RP S KOG\WHI RIBZ Q) HAP DAG\RIECRAMEAQ) GDUQ) FRIWRP P WK HOV LOWRX\DQG/
7REO
7HIDOAP SIRVHP HONIERZ DR/
5 HP EXMEBIOERGZ RN
1 RQUHP EXWEGIOBRGZ RN
7RED

2 XNMBEQ) FRP P WY HOVGR CRAUFOXGH UHQNARFHMRQY DVAXFK P RXQWVDUHUHRUEHE DV DFRP SRAHQAR WAL KWICH UHOABHRHYCE®! (HMOQOFFREDFHZ W8 6 * $$3

/ DBRGZ RN WBHHOW\SHALLF LP SURYHP HQWV DI UHHG\R Z WKLO\WHEBDH DI UHP HQAR EHSHIRP HSB WHERP S DV@QBREG D/DQHZ DG QRQ WHRXUIQ) REMI DINRQ DG LQ RUGHNMR LQGFH WH WIDOAR HOKMUILOR
DQH. GDHRUGDHUHHZ DORUH \WMRQ 2 XWIBEQ) FRP P W HQWVI RUUHP EXWOE®I DG QRQ UHP EXMCERIOQER.G Z RIN LGRXGHHXNP DM/ DG DUH\MEMPAR FKDQIH

7 KH CRADOP RXQAKH &RP S0 SV I RUWCDQALP SURYHP HADEBZ DGRHY P D EH BRZ HUWDIQ \KH CP RXQAD) UHHS XSRQ LQ \KH CESIFTEG! GDH DG Z LOG-BHIG XSRQ WH
WDOAV/ XVHR  WH FEBAMIORQ WH DI UHHG XSROWP HIXH 7KHWP QI R \WWH &RP S0 W FDK R | RUMDOAP SURYHP HOADEERZ DQRHY LV M QU LFDQ® XQRHEQ 06 Z LOGH-BHEG
XSRQWH DCSSIFTEGIWIDOMNAFKHS® ROWHLP SURYHP HOVDQGFRUMGRIEQ) XWHR FCSMIDL DQ

) RUDXAWVI LD ROWH&.0 96 / ROQ WHERP SDQ - KDV XQGHS DQ DISXUERAH UAHYHZ W \WKH BRGHUZ KLFK KDG\RBOFDK WAHYH/R PERQDV/R 0 DWK
DQGP D EHXVHGI RUGDUQ) ARWDQGFOBACH SHIEWWU/

/ MIDIRQ

) URP WP H\R WP H \WH&RP SO P D EH SOV \R YDURXY I DOSURFHHEQIVZ KLFK IWEHTHYHY DUH URAMH LQ (DMUH DQG LGA.G-REDR \WHRLAGDY RSHIMRQR IWBMQHN $V
R 0 OWK WHERP S0 GRVQRAEHIHYHWDADQ. VXK B DOSURAHHAQIV Z L@KDYH D P DAMUDCOGYHYHH | HFAMQAYGOD RULQDIIWH DM XSRQIWARQRICDIMS SRR
RUMAKXWR RSHDIRY/

( QMLRQP HQUD DAY/

, QFRIHANRDZ W WHRZ GHIKLS DG RSHDIRQR UHDOHWEM \WHERP ST P D SR EHACEG! | RUFRWY DG @P DIHY UHDMG\R HMUREP HWOP DY 7 KH&RP SDQ
KDV QRAEHD RIVIHG B 0 JRYHCP HOBODAKRIN R DY QRO ARP SIDGFH ACEAW RURKHUFDIP DG LY QRAIY OHR 00 RMHJHYLUREP HBOFRQEMRY LQHIFK FDH \WWDAM
EHINYHY/Z LOKDYHDP DAUDCDGYHYHH | HKSROIWARQRIEDME SRIMRQRUMKXIVR RSHIDIR)/

1RM =/ HDWH

[ BARU

$VR 0 DK \WH &RP SDQ 1V RSHDY GO KDYH QRO FOFHDEGI GDH WPV WIQILQ) IURP \HOWWR |\ HOY &HYEIQ GDHY Z W \MIQW LGFOGH WA
ROWRQV\R H WG RUMP LCDM\KHBGDHDI P HOV R SXUKDHWHXQEH®LQ) DAVHWV / HDHDIUHP HQVP D DR FRQBQ UHNFIDHAAKDADHEDHGRQDQLQE RUDM HJ
WHFRQMXP HUSUFHLQG
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7KHFRP SRHOVR UHQIECUHYHDMHI URP \KH&RP SO0 IVRSHDIY) BDAY/GAUQ) WHSHIRG/IQRFDAMGEHDZ Z HHDVIRWZ V IQWRADG/

7KUHHO RQMV( QaHG0 DU

)UHE
&DK WBBOHHXH
6L KWICH UBH-QBOHYHIH
/ FDHLQEQILEGICP RWY DARQ
) L HESURSHW RSHIDIY FRWIHP EXYHP HW
2 \KHUIL] HGUHQBOUYHXH
7RO HG
9 DULEG
9 DUCEGISURSHYY RSHIDIY FRANHP EXHP HW
2 \KHUYDUDEG UHQEOUHYHOH
7REDYDUCED!

7RECUHQBOUAYHOMH

7 KHIRGBZ LQ) EEBI SOV XMUHP LQP XP EDHUHAED P HOVGHWR\WHERP SIQ XQE-UMHWP VR IWRSHIDIY GDHDIWHP HONV H FXAQ) H SHIHUHP EXVHP HOV
RYHMHGH WLYH\ HOWDQG\WHBD\MUDVR O DK LOWRX\DQ/

) X\MUHO LQIP XP
YDVH5 HMB D, P HON
$ O " HHPBEU
7 KHH\WJ
7RED
[ B

7KH&RP SO LV WH GAHH XQE-UI URXQG BDH DUDQI HP HWV QG FRERIDM R LFHBDHY Z KIFK P HANKHFIMUIDXQEHUS 6 * $$ 3 IRUDQRSHDMY GDH $VR 0 DUK
WH&RP S VRSHDY GDAVKIGUP DQQ) GDHMPVUIQLY [P \HIWAR  \ HILY Z KIFK LGFOIGVRSMROAR H \MIG 8 QBHAWHRSHIDIY GDAY WHERP S
SO VUQAIGP D DORSD YOULE® FRWV LFOQQ) SRSHWW RSHDIMY H SHOHY DG FRP P RQ DD P QMR 7 KHZ HIKWMG DYHIDIH QVFRXQADM XVHE R P HDXUH\WWH GDH
ICEOY |RUWH &RP SI) ¥ RSHDIMY GDHY/ Z D/ D/R 0 DK $V WH &RP S IV BDHY (R RASIRYIGH D0 1P STAVWDAM WH &RP SO0 X\HG DR HWP DAG
|GRUP HQBCERURZ 1Q UIDMEDHG ROWHLQ RIP DINRQ DYLLOEB DARHODHFRP P HIFHP HVWEDMRARHGDHI X GFHDERSMRQ DM DY CESTFE® LQGHMP LQQ) \WHSUAHWDOH
R GDHSD P HQNV

2SHDMY GDHFRRWZHH P LARY I RUWHWUH P ROKMYVHIGHS0 DUK oG 1 RFDK SOG | RURSHIDY GDH TN/ Z DY FESMN HG GAU) WHWMUH
P RQMVHIEG0 DFK oG



7[EGIR &ROMON
25,21 3523(57,(6,1&
127(672 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176
0 DK 8 CDXQAWG

7 KHI REBZ LQ) \BEGUH GRRVWKHP DU CEDOMYR SD P HVGHIURP WHERP ST RYHAKHGH WLYH\ HLY DG \KHHD MU RUJ URXQG DG FRSRIDMR! | LFH GDHREQI DARY/
DVR 0 DFK LQWR\DQBY/

) X\MUHO QP XP / HDH3D\ P HQV

$SUO ' AP BV
7KHHI\MJ
7RED
[ B IP SXMGLOQMBWN
7RED

1RM  + 6VRANKRTGHM]( TXIW

&RP P RQB\MN
7KH&RP S Z DVIQUITD BN HERQ-X® Z MRHIOGHR \KDUWVR FRP P ROWERNRS HIOV , GFRP HI RUDVREOR
2Q1RMPEU WH&RP SIQ IMKHG DEAMRIOWKDBV R ARP P RO RN \R 5 HIOV , GFRP H \IKFK DG HIOV , FRP HRZ GH3 \KDW/R WH
&FP S WARP P RQWRAN 2 Q1 RrHP BHU 5 HOOV, FRP HHIHRAGWH'  [WMEXR)
" IMAIEXURYY/
" XU WH\KUHHP RQIKVHIGHG0 DU s8] \WH&RP SI0 WVUROGR ' IWHARYG-ROWG DXOMM® FDK QYIGHIB/ROVKIMY/R WHERP S VFRP P ROWEFN DY/
IRBZV
' HOWDARQ' DM S5HRG' DM 30G' DM " IMMEXWRQV3HJ6KDUH
0 DK 0 DK $3UO
' HOWDARQ' DM S5HRG' DM 30G' DM " IMMEXWRQV3HJ6KDUH
0 DK 0 DK $3UO
2Q0D WH&RP SIQ VYRGB R ' LWHARLY GHROUHE D TXOW® DK GYIGHIG R SHUMKDUH | RUMH VHFRQG TXOWMUR SO CEGIRQ- XO W

MWFA\KRGHYR BHFRGDVR -XCH
1IRM £ ( TXAW YDHE & RP SHODWRQ

7KH&RP SDQ KDV DQHMXWY EDHG LGRHQIWH [7 OGSO WHS ( T]XW 300 |RURILFHY RKEHUHP SR HYY QRO HP S HH AUHRRLY DQG FROXAION Z KR SURMGHVHYIFH/\R
WHERP SIQ $Z DB/ XQBHUMH ( TXW 3MQ DUHDFFRXQAMG | RUXQEHUS 6 * $$3 DV\KDUHEDHE SD P HON 7 KHH SHOHI RUVKAK [Z DB/ LV UHARIQ] HG RYHUWH UMW VHYLEH
SHIRG Z KIFK LV IHHDTD \KHYHAMY SHIRG 8 QGHUWH( TXW 3@0 \WH&RP SIQ P D JUDQAYDURAVWSH/R [Z DB/ LFOEQ) UAMPAMG\REN XQWWDAZ LADYHAN \RHUHALSLHON
P DQEBQ/HP SR P HAZ LW WH &RP SIQ RYHUWH UNXMM VHIYLFH SHIRG \WH3 71P HUDHE5 68V DG WANURRMG WHAN XQWWDAP D YHIQDQP BHUIQILY) 1URP R

R WHVREOQ®P B-UR XQWJIWIOAS EDHEROWHERP SO0 WMARBDKCHKRTHUWAM QP HDXUHGROOQIEVROWEDAY 3765 UDHG568V DG EDHGROAHMIQRSHDIRIC
SHURUP DQFHP HUFV 30 HUEVY%DHG568 V QG FRIBAMWHD Z W \WH765 9DH5568 V 23HIRP DFHVDHE568V  LQHIK FDHIRUR I LEHY DQG RMHUHP SR HYY GAUQ) D
WUH\ HUSHURP DFHSHIRG 7KH&RP SO DOR JWIQAG 7P HYDHG5 68 VAR IWCRQ HP S HAWRRY Z KK DUHVAKHX GG \R YHINRQ\WHHAMHUR WHRGH\ HOUDQYH YO
R \WHJ UDQNEDAM DG WHGH W0 HAMY \MEWRVAMR WH UHFLSLHOAV FRQIDAHG VHYLFHZ W \WH&.RP S0
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) DOUR\DIN \WHSHIRP DFHFRQAURYY | RAKHO HUFY 9DHG5 68 VZ LAOUKOMOWHI RUIHWUHR \WHXQWDQG LOWHFDHR [ DB/Z KHHWWHSHIRIP DOFHFREEWR)/
ZHHSBYRA® GHMP LGHG\R EHANHD R CFAKIHYLQ) DUAYHYOCR DY SUMRAD WFRIQ] H3HIW EDHG ARP SHODIRQH SHQH ) DIOUHVRADNA\ \KHP DUNHNFRQAURQY | RARH
765 YDHES5 68 VZ LAUAXOMQWHI RUHVMHR \WHXQWEXWER/RAMXOMQDUYHIDIR SURA® WFRIQ] HEHNAW EDHGFRP SHODIROH SHOH SURMGHG\WDAKH UMM
\HYFH KDY BHQ BEHIG ) RUHWUHR 7LP HYDHG 568 VRUSHIRUP DOFH UDHS 5 68 VOHR WWH | OUHR P HAAKH VHYLFH BN HOW UAXOVLQ\KH UYHYOOR SUVRA®
WFRIQ] HEHMXW EDHGFRP SHODIROH SHOH 7KH&RP SDQ DAYVIVI RUIRUHWUA/R 71P HYDHS5 68 VIGE3HIRP DFHYDHSES 68 VDAKH RFFXU

* XU WHWUHH P RQMVHIGHS0 DK s8] WHERP S JUDQMG 71P HYDHS5 68 VOGE RUSHIRIP DFHYDHE5 68 VAR R LFHY DOG RMHUHP SR HVR \WH
&RP I 7KHIDUYDDHR WH7LP HUDHG5 68 VIV GHMIP LGHEXMQ) WHFBMQ) WRFAN SUFHRQWHJ UDQAEDM DQGLYH SHOHS RYHWH UMWV FH SHURG R DVALLIKWICH
EDLV 7KHIDUYDOHR WH765 %DH5568 VIV GAMP LGHE XMQ) DO RQM&OUR VP XIRD Z KLFK BN/ LQR CFFRXQAP XA LOSXWDUEGY \KDAGAMP LGH WH SIRECELQIV R
DR 1QJ \KWH UATXLAHG \RBDWKDUHKREHJWME) DG VWK | LUYDDH LV H SHHS RYHUMH SHIRIP DPHSHIRG 7KHIDUYDDHR WHO HUMFVYDHE5 68 VLY GHAMP LGHE XMQ) \WH
FERMCQY VRN SUFH RO \WH JUDQACDM DQG LY H SHOHS RYHUKH UHTXMAM VYLEH SHUIRG R WH H \MDAKDAKH ONHIKRRG R DFKLHYLQY \WH SHURUP DQFH P HUEV LY SURECE®! $ VR
0 DK WH &RP SIQ GHMP LGHS WDAMKH ONHIKRRG R DFKIHMGQ) \RPH R WH SHURWP DgFH P HMPY Z D/ SIRECE® DG DFFREQIO WH &RPSID UFRIQ] H
FRP SHODIRQ H SHH IRUNKFK 0 HUFV %DHG 5 68 V D5 GHAMP LGHG WDAKH ONHIKRRG R DFKLHYIQY \WWH WP DQQ) SHIRWP DGFH P HFY Z DY LP SURECE®! DG \WWH &RP SDQ
UFRIQ] HSQRFRP SHODIRQH SHOHIRUWHUP DQQ) 0 HUFY 9DHS5 68 V

71P HYDHG 5 68 V DG 3HIRP DFHYDHSE 568 VAR GRASURYIGH IRUDD. WKWR D FRP P RQ WHFNKREEHUSURUVR \WH YHIY R \KFK UAXURMG RN XQW ( TXWY EDHG
FRP SHQDIRQ H SHOH UHDIAG \R 71P HYDHS 568 V D5 3HIRP DIFH YOS 568 VI RUMH \WUHH P RQIY HIGHG 0 DK DG ZD/  PUARQDG  PLAORY
UASHAMHD $VR 0 DK VREDXQUHRIQ] H5 FRP SHODMRQH SHOH UHIDAG\R 71P HUDHS5 68 VDG 3HIRP DFHUDHE568 VZDVISSK (PDAD P LAIRY Z LK
DQDIJWIDMZ HIKMGDHIIHUP DQQI WP R\ HILY

1RM +1HN RW3HJ6KDH
7 KHARP SXBRQR EDVF DG AOWE HAUQIQIVSHMDHLY DVI RTIRZ VI RAMHSHIRGY IQAFMSEHBRZ - LQWRA\OGY H A-BWBHMDOHE@D

7KUHO ROMV( QG0 DK

1 HWBRW

1 HAGFRP HDMIEX\BEBIVR QRO FRONRTILY LQMIIN
1 HABRW DMIEXSEBIVR FRP P ROWRANKRTEHY DQG XVHGLQ EDVE DG G OWG GARW SHAKDUA

: HIKWEDHIIHKOBYR FRP P ROWEFNRAMBAQ)  EDUF
(11HANR GOMYHVHRXUMEY 2 2
: HIKAGDHIIH\KDWWR FRP P ROWEAN AOWS

YDUF DG QOMWS CHABRW SHMKDUH DREXNEG VR FRP P RQURFNKRTGHY

7 KHIHZ HIHGR DOWWE HQVVR\KHZ HIKWG DYHIDIHFRP P RQWKDUAY RAMBRAQ) XVHG LQWH G MG FOBXMNRQ JLYHQ\WDADIDSRAQMED GOMYHVKDUAYZ HIHDQMAOMYH| ROWHKUHHP RQMVHIG-G0 DK DG

7KH IRGBZ Q) ZHH H FOGG IURP GOMG GHAGRW SHUNKTUH DMIEXEED! R FRP P RQ WRANKRTHY GAUQ) \WH SHIRGY LQRFDAG EHBZ DV WH HIHAAZ RX@ KDYH EHHD
DQMEACMYH LOWRAIG/

7KUHO ROMV( QGHGO DU

: HIK\WG DHIDI HXQMHWAG7 LP HUDHE5 68 VDQG3HIRIP DIFH YDHE5 68 V

1HAR DAMXP HE SXURDWHY LQOAFRERHZ DK WHWHDXWY RN P HVRG DQGH FOGH3HIRUIP DOAH YDVHGS5 68 VIRUZ KIFK \WHSHIRIP DAHWWUAKRGY KDHQRAEHQP HAB \WHHGR WH CSSTHEG UHBRIY SHIRG
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2Q0D WH &RP SIQ VUROG R ' IUHRARY GHROBHG D TXOWM® FDK GYIGHIG R SHUNKDUH | RUMH VHFRQG TXOUMUR SO CEBI RQ - XO R
WRANRTHYR BFRGDVR -XCH
" VSRR

BXEVHTXHQWRO DK WHE&RP SO0 FRFGROWH\DBIR WH  CFUH' HHULHTS , @CRY SURSHAWAYI RUDJURWADBY SUFHR P LR Z KHHZ HFRP SBIMG\KH
GPRIROR WHM[ EXCEQIVGUQ) \WHWUH P ROMY HIGG' HAHP BHU DOG \WH VIXOUH | RRASURSHW LO* BRISAH 0 DY OIG | RUD JURW \DBY SUFHR

P LARY
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MP 0 DCDIHP HOV' WAXWIRQDQGS QDOMVR ) LCDGADO ROGMRQDQGS HXOVR 2 SHDIRY/

7 KHI RGBZ LQ) QVPAMRQ DQG DD MY \KRX EH UG LQ FROMQRIRD Z LW \KH DFFRP SO0 LQ) FRORIEDAG | LDGADOWBAP HON DOG QR \KHIMR CESHDUQ) HIFZ KHHLQ KLY
4XDWMD 5HRVWRQ) RP 4

) RZ DG/ RR\LQ) 6P HOW

7KIV4 XDWM® 5HRWRQ) RP 4 LFOGH? IRZ DG GRNGQ) WBRP HOV' Z KLFK U GRV2 URQ3URSHWAY, F IV WH3&RP S 32URJ 3ZH REXV  H SHRBMRY/DWG
SURVIRIRQY WIDLEQY | XUMUH HYHON DGG SOV [ XWMUH I LADCADOFRAWR) UAXKOVR RSHDINRY/ NG OJG DMV LFOGQ) GDIQ) DIGRASIR  TFDAMIRYY GVGRUIRY/
UOAFHSW H SHAMS ERURZ LQIV D0G | LQDCAQ) FRW DQG \WH SO P HQAR! | XUAUH AYIGHIBY * HHIDD WH Z RO/ DQMASDMY 3DWKP HY 2 EHIHVHY 3 FRQMAV 2 FRXG
SHAP DM/ 3H SHW 3JRODY SLQMIB/ 3P D~ 2SO0/ 3SURMAN VW 3\KRXG SVIJHNV 3Z 10 3JXAGFH" YOUDMRQV/R \KFK Z RB/D0G MP LOUH SUAMRQ/LG-OM
IRZ DG GRNGQ WIAP HOV 7 KHHIRZ DG GRNGQ) WP HIV DUHEDHE RQLQ RIP DIRQ PXUHM® DYDIOEGVR XV DG LQRYHD QP BHUR NGRZ QDG XQNIRZ QDAXP SWRQ/DQG
UMWY XGPHMEQIHY DG RKHUICARLY Z KIFK P D EHAL LEXOWR SUHARNIGE B ROGWWH & RP SO0 iV FRQURO WWDAFRX@S FDXVH CRXDOHYHQN DG SORY RUFRXES FDAH RAUBMCHN
ILCDGADOFRQAMRY ONXGW DQG UAKXWVR RSHIMRQVAR QLI HJP DAL |URP \WRHH SUAKHG RULP STIHGLQWH I RZ DUE GRNG) WIAP HON 7 KHHI CRRY/LGFOGH [P RQY RKHU
WQV \WRHAVPWGEHRZ , QRIP DIRQUIDEQ) KIMRUIFDOUHNFRTBRANRY KRXE QRAVHYH D/ DOLQAFDRUR [XMH BOWFRBAIRYY : HAVRDIP O REQIDIRQW SEIFD
XSEDMRUWYVHDD |RZ DG GRNG WIKP HOV Z KHKHUDYDUAKOWR FKOQIHVIQXQEH®LQ) DAXP SWRQV/RUICARY G LQRP DIRQ [ XMUHHYHOVRURKHZ MH H A-BWYP D
EHUTXUGE @

7KHIRTBZ LQ) DIHVRP H EXWERADID R WH DWKP SURQY UMY XQFHIBIQIAY DG RKHJ| CRRLY \WDAFRX@S FDXVH RXUDPMDOUAXOVAR Gl HJIP DMUDTD 1URP \WRVH SUAHOAG LQ
RXUIRZ DG GRNGQ AP HON

 WHUMNR LGRBDAY IO LOMIXNDMY IFOAQ) WDARUERURZ 1Q) FRIWP D LGRHDH DG Z HP D EH XQTEGIR H WG RUUH LDGRH RXUGHEWREDI DARQY RQ | DYRIE®H
WP VOQELODWP HY P DQQHU RUDATD

F  WHUMR LQONRY LFXGQ) \WDNRXURSHIDIY FRUIV \XFK DV LQMUDERHSUHP XP V XM/ WHDCHXBM\E HY FCSMICH SHAWUHY DG WHERUDG P DQMBDFHFRW P D
UH

$  FROAURY/DARADMSZ W \KHIGEDCP DNAMGFOQQ) CORYHIXSSD R RILFH\EIFH \WIDQWAHEWIMI DG JHHDOHRQRP LF FROGURQY DG I HRSRIMWAIFREWRY/

I RUWDMLF UME. SURFHW LY DG Z LAOFRQMH\R EH FRW® DG WP H FRQAP 1Q) DG P D QRAHAXONQ DWIQRNRY DG DR WBQUORWNRQ \WDNRFEXY P D QRAIGRUDH
MRFANKRG-HUYDOH

$ \WHUMKDABFHONKOQ HY/IQ8 QUAMG6\VBIM/ADEHSRIR DOGWHLP SRIMRQR GHZ \BUILVFRQIMHWR AU DM AMXSIRQLOP DRURFRRP LF FROAWNRQY DG FRXG CEYHIHD
LP SCRARXUGIGHY WDONDQG SURSHRMHWIDON DQGFDAHWHP VR UHBFEHRUGHRICHR GR EMQHNZ W XVRUI DOR P HHAKHUREDI DERQAR XV

T \WHH WONR Z KIFK FKOQIHY1QZ RINSTFH SUIRIAHY DQG R | LFH\SDRH XM DIRQ LFOXAQ) WP RMDQG K\ BUGZ RIN DUDQIHP HW DQG FKDQIHYLQ JRYH.P HMWEXGIHELY
SURIMY Z LEFRQIXHDQG\WHLP SCRAKDAP D KDYHRQGHP DQG | RUR! | LEHVSOFH DARXUSURSH A

$  RXUEON\ROFTXUHGH. SURSHINY FROMWWAHSEQ YCFOQMSURSHWNR P XGMMIDQMVHDQGVHIGRQ FRUHDWHIVRQI DYRIEGIMP \VOQGLQDWP HD P DQGHU RUDD

$  UMWDXRADAMGZ W CFIXMURY LGFOGQ) \KH UM WDAZ HP D GRAEH LQ D SRMRY RUKDYH \WH RSSRIMQWY LOWKH | XMUH R P DNH \XIABE®! SURSHWY CFTXMURYY RO
DGYDQREI HRXVRP VDG RAWDWXAK CFDXAMMNRYY/Z L@ DOR SHIRP DVH SHAMG

1 RXUDKXP SWRQY/FRAHQQ) \MIDQAN DNRQDQG UHHZ DOSURTEMW R GHAFDME XVHDXHN DG RXUCEOW \R\VKFFHAMX® H HXAMRQRXUMIDAD R AKU WRXUSRINRIR
FRAEFHQMMRQRYHMP HIZ D 1URP WEAWRICR | LFHSURSHWAY \RZ DUB/P RIHGHAFDAG XVHDAHN

$  RXUCEON\RARP SO Z W WHWIP VR RUFUHEWD) UHP HOIVRUMR P HAARH G-EVRED) DRV RORXUSURSHWAY

$  RXUCELQW \R CFRHW/\KH FOBMD0P DUNAMR UINH DEAWRDCHTXW RUBH LGOGFHP DXUQ) G-EWRQ! DYRIIEGIWIP VOGGLQDWP HY P 0UGH) RUDAID RAKDAKHGLEYP D
VHHN R HI RIFHWHUUP HAHYGAHVRRHH LAY S P HAEH DXOXQEHMHS GRRORTEDAG- RO/ HIMHP RWWDIHCRAY

t AOQHVIQWHUOCHABMLOBMY DOGLOSHIRP DFHR \WHI LCDGR.O0P DUNANDQG LMD DG RAUCELN VR H I HAMHD KHEIHDI QWNQMBMADM KO H/

T WHUMR \MIDQNVGH DAY ROWHUGDHREQIDARYY Z KLFK LKHI KWEHG GHWR RXUI REXVROMQ) GIMDQ/BURSH WY
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RXUCHOW \R B GDHVZ W H MY \MIDQVRUUH GIWTFDQAVSIFHWR Q2 \WIDQWVRQI DYRIIEG\WLP VDG LQDWP HY P DQGHJ) RUDNDD

WHFRWR  UHQWARFRMRQY WLDQAP SURYHP HNDTRZ DRHY DG GDMQ) ARP P MWIRY

\WH SRMNO RALP LQDNRQR H MM BDHY SXUKOQAR\MIQAP LQDNRQ UKW

\WHCP RXQAJ URZ \K DG UHDRYHLGHIWIAW R RXUH SHQHY

UM\VDXIRADKGZ W WHRZ GHYKLS DQGGHYHBSP HQAR  UHDOSURSHWY

UM\ OFFRP SDQ LQ) RAULQYHAR HQAQDQGWHP DIIHP HQAR 2$3 9( 5 9HQMUH / / & \WH3 8 GFRORIGDAMG-RQMHQMIH  RAUXGFRQRICEDMG MIQAYHIMMH 1QZ KIFK
Z HKRT DQRQ FRMRIY) RZ GHYKLS QMMM GFOAQ) WDNRXUNRLQAYHRMUH SDNGHUP D BH XQEG RUXQZ LAY \R FRQMEXWM W \KDHR FOSMIDUATXUHP HQVDQG Z H
P D EHXQEGIR UHFRYHURXULQYHWR HQAQ\KHS GFRQRICDMS- RQV® HOMUH

RXUCELOW R FRHSHIAQ) UDCHMIMWIQLRNR)Y Z KIFK P D BHKEMAAR FRIBURQAKDADHRANGHR RUFRRO
ZHP D AKOQHRXUGYIGHGSRIA DADQ WP H DOGWHIH RIHWHIP RQAMIP LQ) DQGFRUXHESD P HYR GYIGHG/DHRDIKIG
RXUSURSHWAV/P D EHKEMPAR LP SOUP HOWVAKDUHY

UMKV UAXKED | BRP GAVHVIQH FHWR LOXKUHSTP IWRUXQOKUHEBKHY

UMV DXRADM Z 1\K\KHSRMQIOYRIDMY R RXUFRP P RQWRAN

WHUMKD/Z HP D 100RP DQEQRXULGRRP H\E TXOM LFDARQDYDU-DCHABMLOYHAR HIAKINVDG

RAHUUMY DOGXGFHMBQNY GRBIGG | URP \WP HVRWP HLORXUG( & LIV

$ @RZ DG GRUQ) WIAP HIV WKRXT BH DG IQ IKAR WHUMVIG-ONIHGLO30W WP $ 51WN) CRRWYIQWHERP S0 V$ QQMOG FBRWRD) RP . IRUWH\ HU
HEG HPEU D/P D EHXSEDAGIURP WP HRWP HIQDD R \WHERP SO V4 XDUM® 5 HSRWILGGGUQ) \WH\ HOUHGG' HR-P BHU

H H H+ H H

+H +H+ +H+ H H

T HXVHAHIBIQ CH LCHS WP VIKUR KRAWKLY 4 XDIM® 5 HSRWRQ) RP 4 \KDAKDYHWHIRTZ 1Q) P HDQQIV

© KHQZ H UH HU\R 3 COXOT HG EDH UHQW Z HP HIQ WH P RQNO DIJUHIDM FDK [P RQAAKDL HG \R WMV XQ@EURXUGDHY LGFOGQ) P RONO EDH BQAHFHYIEGY DG
FHAEQ! I H3FRQAMRAMDID REQIDMGUHP EXUHP HQVE. RAUMION DVR 0 DK PXASOHGE $ QOO HGEDHUQWY RAQGFDVHR | XMMHSHIRP DFH

+ IMRUFDD \WWH Z H KDYH LGFOGHE RXUSUIRSRMIRIDM WKDUH R \WH 8 GFRQRICEDAS - RQOAD HOMUHIY | LCDGRACOWEAM HOAQCH WPV DG RSHIDIY P HUFV 1Q RAUGRD* $$ 3
I LQDGADOWAXOV QG RMHURSHIDY P HMFY 7 KLY LGFOGH/ TP R RKHUMH P V DQG P HMEY RXUSURSRURDM \KDUH R D00 H5 EDH UHQWRAFXSLHG VIXOUH | HAWUHQEE®!
VIXOUHI FHADQG Z HIKWG DHIDIHUHP DQQ) GDHWP 1URP WHM 8 GFRQRICDMS - RO/ HYMUHSURSHWNAY ' XHVR WHXGFHIBIQIY Z W UH DGR WHUHRYHY R RXULQYHW HQA
LQ \KH 8 FRORIEDAG - RQAS HMH BHILQRCQY -0y ZH Z L@ GRYHILGFOGH WH SURSRMRDM KD R WH NQAYHMUHY | LCDADOMBAP HOADCH WPV OGG
RSHDIY P HMFVIQRAUGRY* $$ 3 1 LDGADOUAXWVDGRM-URSHDI P HMFY

8 QEUD3 QHABDH  \WHWIIDARTXS, 1Q) \WH BDHS SURSHW XWX DY DMQIGI WOV GRA/AR LQ P XA WH P H P DOGHUDY UL WH\WMIDQAZ DVARHRZ GHUR WH SURSHW
7 KHHDH YDURXVIRIP VR GHABDHY P RWAIVSLFDED FOWL LHS Dy WSO GHARUGRXED! GHA7 USBI GHABDHY/ WSLFDD WIXUHWDAKH\WMIOARD. DOH SHOH/ DARADMS Z W \KH
SURSHW HJ  WDOHMUM\B HY LQXUDGFH P DQMIDGRH DG UHSOLY 1Q DAFREDGRH Z W \WH GDH WPV REBI GHAGDH/ WA BNXUH \WDAKH \WDOASD DIDRSHIDAY)
H SHOH/DARADMGZ MW WHSURSHW HJ  WDCHXBME] HY LQXUDFHDOGP DQMDIFH BEXW FOGHARP HRUDTP DMUUSOLY HI URR AKFUUHDGG SOING) GAMOQHIFK FDH
DVIXUNHUGH LQHE LQWWH CSSTELEGIGDH $ FFRAQIO \KHRZ QHUUHFHYHY\WWH UV VR WHHH SHOAY UHIGHIQ) WHFDK | BZ DARADAG Z W \KH GDH SUHERIEG! | RWH
WP R WHODH
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2 YHMH

2 URQLY DQLQMITED P D) HS UHDOHWEAM LOYHXR HOARKVARS (,7” HIDIHG LQWHRZ GHIKLS DFTXMMRQ OGG P OIHP HMR DQYHYMILHG SRWRIR R R LFH SURSHWAY
GFDMG LQ KLIK TXODAY \KEXUEDQ P DN CRURW WH 8 QWG 6\BAM DQG BDVHG SUP DU RQ DMQIGH WIQANHABDH EDAV\R FUEAMT R \WIQN 2 XUSRWRIR LV FRP SUMAG R
WEEWRIOR | LFHSURSHWNY DvZ HODYJRYHEP HMEDP HAFDOR I IFH 1G] @ERDRY DQG5 ' DGI0] LGBMMODSURSHINY $ VSOWR RXULQYHAR HOAMDAD\  Z HIQMIG\R KLV
RXUSRUNRIR FRFHQAMRQRYHMP HIY D 1URP WIGMRQDOR | LFHSURSHWAY VRZ DUB/P RIHGHAFDMG XVHDWHNZ LW \GHADT HE XVH/ARDAGFOGHDDR | LFHARP SROHOV

7KH&RP SI) Z DVIQUWID |RWP H3D/DZ KR RZ GHE\KEMGDY R 5 HIOV, FRP H&RSRIDIRY 35 HOWV, FRPH ) RTBZ LQJ FRP SBUNRQR \WWHP HIHMBQRMRQLOYRVG)
5HOOV , FRPHDQGO (5(,7 ,@F 29(5(,7 RO1IRMPELU 5 HOOV , FRP H FRQUIEXAG \WH FRP BLGHG BXMCHW FRP SUMQ) FHBIQ R | LFH WDOSURSHNY DQG UHDMG
DAHVSUHMRA® RZ GHGE \WEMADUH/R 5 HIOV , GFRP H DG FHMIQR | LFH WHDOSURSHINAY QG UHIMWG DAHVSUYIRAO® RZ GHGE, \WEMGADUHR 9 (5(,7 \WH6HSDIMRY  \R
WHERP SO) G IWRSHIDIY SDNGHIKLS 2 URQ3URSHWAY/ 3 32 URQ23° DIGRLRMPELU HI HARG D\SHADOGMMEXRQ\R 5 HIOV , FRP HIY MBFNKRTHYR 0T
WHRXMBOEQ) WKDWWR FRP P ROWRANR WHERP SO WH?' LMMEXWNRY

) RIBZ LQJ \KH' MUEXNRY Z HEHFDP HDQLQG-BHIGHONIE SXEQFD WIGHGFRP SDQ DG RXUFRP P RQWRAN SDUYDOH WIGVROWH1 HZ <RINGWEN( [ FOQH \WH
31<6(° X@UWHUPERD®21/ " 7KH&RP SO KD/HBRMG\R EH\Bf H5D/D5(,7 IRUS 6 IHHIOGFRP H\E SXUSRHY/ FRP P HIAQY Z W LW LMIOM] CEGH\ HUHGHG
C HHPEHU

SRRSHDIRYS JUHP HMNDQGEWDADLE 5 HYHEZ 3 URAHW

2Q-may Z HHMIHG LR D FRRSHDINRQ DIUHP HQVWH 2 & RRSHIDNRQS$ JUHP HQV Z M RGH R \WH &RP SO IV WRANKRTHY 7KH . [Z D) XQ5/ P LG DG LW
DILIDM . 7 D&MD DEIHP HOW,(F  FRIARYHD 3. 2D

$ OR RQ-0OAY SXUKOQMR WH & RRSHDMRQ$ JUH-P HOVZ H FRP PHRHG DUYLEZ. R \AMDAOLF ROMRY |RUWHERP ST ZKIFK BYEZ. PO LGFOGH Z LWKRXA
P MIRQ WHFRUGHDARQR  SRMMDOCFTXMWRQ DG P HIHAMIIHV WHSRMMNODBIR \WHERP SO0 DQGFROMNQ) R RSH.IDM Dy DQLQG-BHIGHASXECF® \WDGHG HUWY 7KH
SRRSHDIRD$ JUHP HONGRY QRAREQI DMWH&RP SDQ W SXWKH RUFRQXP P DMOQ VWA WA RUBTIXAUHRAUIRDIEG R * LUHARLY/\RVINH DO CRARQWDAMGHMP LGH/1Q
JRRG D LV LGFROUMM/Z W LW G XQE-UDBSTFCEGI @Y

7 KH&RRSHIDIRQS JUHP HOWVARQIELQY PXRP DL \WEQBAMID0G QR GVEDUI HP HUABLRYIMRYY 7 KHERRSHIDNRQS JUHP HAZ LAODMP LDM RQ 6HBWP BHJ 3XVUXOONR
WHERRSHDIRDS JUHP HQW. ¥ DZ WWGHZ. IWQRIFHR QMR GRP LCDM AUHRRUFDEAM/ | RUHPRIRQ\WR RAUVRDGR ' LWHARYDWHERPSIQ vV CORQAOOP HMY R
WRANKREHY OQG. [ DP XWWFDXVH DIWKDBY/R - FRP P RQWRAN SXUXDQAIR Z KLFK KDY WH VRB! RUMKDUHG SRZ HUWR GLHRAIRH YR IR EH SUAHOWRUTXRXP SXUBRWHY DARXU

DOQAOCP HAMY R WRANKREHY DQGWR WA WDQI RP 37 MKRTEQ” RUYRIY) 2 I DQWWHAUHRRY GRP LCDMGE! RAVFROGR ' LUHARLY| RUHBRIRQ DA DQOCP HAMY
5 HDO{ WEAM3 RINRIR

$VR 0 DK ZHRZQGGDGRSHDAG — RSHDIMY SURSHWA/Z W DQDIJUIDMR P LEIRQ GDVIEG! VIXOUH | HAADQG DOQXO HS EDH BHQAR P LARQ
GFDAGZ MO BMY/DQGDQRAXSOR (IDMR DQGDZ HIKWMGDHIDHUWP DQQ) GDHWP R\ HIW $ VR 0 DUK ZHKOGM] GRQRSHDIY SURSHWY DT
R Z KK Z HHVRGGUQ $ SUO

) DRRLY7KDVD D , QOHIFH2 XU2 SHDMY) 5 HXGVDQG) LCDGADOSROGMRD
5 HQBCE HYHAHY

2 XURSHIDIY UKV G-5HG SUP DUO XSRQ JHHDNY BQEDUHYHXHIURP \KH SURSHWNAY LQ RUSRIMNRIR 7 KH P RXQAR UHQBDUYHIH JHGHDMG B\ \KMHH SURSHWAY 1V
DIHAKGE RXUCELOW \R P DQBIQRUIGRIHDHRAFXSDIER. GYHY Z KIFK Z L@E-BHG XSRQRXUCELOMW R UH GDHH SLUQ) \SCFHDAVDYRIEGIUDMY VHH? ( FRQRP LF ( QLRGP HOADQG
7HDAS HMMIRG EHBZ ,Q DEAMRY Z H KDYH DIUHHG \R SURYLGH UHAFRGFHWRQY \R \MIDQW DG LPXUGBDIQ) FRUN Z WK UASHRAMR RUSURSHWAY LGFOQQ) [P RXQN SOG
AUR® R WMION R [P SURYHWHUVSIFH DG RUBXL@Q) WPV RUWIDQALP SURYHP HQADERZ DGFH/ MOBRG DIUHP HOVVR SHIRP DG S0 | RUFHMEQ P SIRYHP HQV DQG
GDIQ) FRP P IWRY DUGEZ HOQIASDMZ HZ LOFRUMXHVR GR\R LOI XXMUHSHIRG/ VHH3 / HDIQ) $ YWY DQG&CEMIY [ SHIEWW EHBZ
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( FRORPIF ( QALRQP HADQG 7THDQM HMMRQ

2 XUSRWRIR ARP SUMAY/ SUP DO QI WDOAGDAY DG WIDQAHMMRQ UHP QY D MIQIFDQARKDEMIH DV Z H KDYH | DFHG DQG Z LADFRQMH R | CFH I QU LFDQAGDH
H SWDMRQAKHGH WHZ \ HBY ) RUH CP SB GDH/U-SUAHONY) CBSUK LP DMD 0% R RAUDQDOY H3EDH BHONHVKHXGGWR H SILHGAUQ) WHUP DQEHUR
s3c]le} UAS-AYHD DIGZHP D EHXTEGIR U GDHYRUILGE USOAHP HMAMIDON &HIEQRADYIHY QR | IFH\EDRH X\ DR (FOGQ) LRBDHG WP RMOGK EUG
Z RUN DUIDQY HP HON DG \MIDQNV FRORIEDNY \WHUUIOHIM | RREUQAVFRQMH VR LP SCRARH R LFHGDUQ) P CUNHA7 KH X\ DARQ DQG GHP DQG | RUR! | LFH\VSDAH FRQMXHWR | CFH
KHDGZ LQGV DG \WH GAUDIRQ DG XGNP DMLP STRAR FXUHAHIG/ ROWHG-P 0G| RUR! | LFH\SIFHDARXUSURSHWAY UHP QY XQRHIBIQ DG \EMAMR FKDQIH $ FFRBQIO Z HARQRA
\ HANGRZ. Z KDAIRH | X@H \WAR WH LP SCRW Z LGDEH RQ RURURXUNMIIONM EXMCHAHY DQG RSHDIRYY RUWH BQ) WP RABRRN | RUGDUQ) RUSIRSHYY + LI KHULQMAXIDAY
IQ@IRIY SHKUAY JHRSROWFDOKRAMMNY DG \WMRY/ FKDQIHY/LQ8 QUMG 6VBM/WDCH SRIR DQGWHLP SRUNRQR GHZ BTV DG FRGAH.O/ \WDAKH S QUMG 6\BIMY HRGRP\
PD HQMJOQ HRGRP LE UHFHMRQ KDYH FDAHE GMXSINRYY LQ WH | LGDGALDOP DUV 1Q DEAWRY \WH P STRAR D I XUMUH SURRQIHS | HEHIDDIRYHGP HOMKXERZ Q MP LUK \KH
\KVERZ Q \WDAEHI 00 LQ \WH \KLLG TXOUMUR DG \WH SOMPOVKXERZ Q \WDAEHIR LQ \KH | LIKATXOUMIR PD FDOH (GFUDHG JRHIP HOABXGIHIY  SBAKUY DG
XEPHUBQN VKURXQAQ) EXGIHEY SURIMKY 7KHH | CRRLY FRXTS DOYHYHD 0 HAWRXU DG RXUNMIDOM] | LGDGADOFRQEMRQ DG \WH CHMNV RUZ IAQIGHNV R RXU PXUHADQG
SIRGHRAYHWMIOME UHH WHUGDHY HIMIQR Q. GDH/RUSD. BDARXY

2 X GDIQ DEDMHARVSRNRQ CRRYYW MGFHWHFRP SBINRQR  RUGMMEXWNRIURP 5 HIBY , FRP HFRQIXH/AR EHDGYHYHD P SCRAGE! DYDUHVR P DNHATGE SURSHW
\GHAILE FRIGWRY 1KH&29,"  SOQEP LF DG LW DLP DI KDV LI QU LFDQ® UHBAHE GHP DG | RUR! I LFH \SCFH DQG FKOQIHY L VEDFH XVOIH LO\KH R LFH BDUQ) P DHADY
WDQMVHN R DMEFWP SER HEDANVR\WHR | LFH LQGHZ HU URYDMG SURSHWAYZ W P RIMCP HNY

$VR 0 DK DG R RUSIRSHWA/E UHBEGIVIXOHI HAZ HHFDWI LG DVFDWS  FOW%DGFOWE: UASHRRMHD D/GHMP LGHS SUP DM
B \WH P RUAGHHQADSSUMOY R WH SIRSHWH $VR 0 DK RXURDW % DQG FOW & SURSHWHY FRIPAMHD LGFOGHS WH | RTBZ QY RUJUDMJ JHRIUDSKLE
FRGAHQADIRQY DG SURSHWY WSHFRFHADNRQY/ DVP HOKUHGE, BHQBEGIVIXOUHI AWV

* HRIUDSKIF & RFHMDARD R 5 HMEGIGTXDUH) HW

THDV
&DNRQD

3WRSHUIV 7\ SH R 5 HQEEGI6 TXDUH) HW

7GR [ LFH
) @ , QGO
* RYH.P HQED

, QWHPXUHAR | LEH HOYLURGP HAVFDW/ % DG FIW&: SURSHWA/ JHHID® KDYHEHHDH SHIHGAQ) UHEFHEG-P DQG 0GB VHRVHIDAAVRXQMR FDWS$ SURSHWY DIGRU
WDON DG SIRGHRYH GHZ WDQN CRURW RXUSRWRIR \RP HIP HY FRP SDUH WH FRIADQG WH YOOH R GDUQ) \ECFH LQ RXUSURSHMY R \WH YDOH R GHZ HUNGDFH Z W P RUA
[P A DNGQ) KLIKHUUHQAIQ RMHUSURSHIY LQ WH P DIHA7 KH FDW R EX@QIVZ HRZQP D EH QHIDYHD [P SCRMY RXUGDIQ) YHBAW DG SXKLQ) RUGDIQ) FRIV
KUKHUDQGP D DOR EHQHIDAYHD [P STANY RAUMIBY SUFHRQGRQ FRUHDAHADBY

,EBMIHV

© HKDYH LGPXUWHG VLI QU LFDQALP RXQV R LQGHEWECHW DOG \MHUH RUH DUH \XEMPIR WH UMY GRUP DED DIVRADMG Z W G-EWLGICAQ)  LGFOGQ) WDAZ HP D EH XQTEDI\R
H MG UH LQOGAH RUBED. RAUGHEWREDQIDIRYY DY WH FRPHGH ' HMURIDIYY R LFH I XQEP H)BY KUK LOMIAADM/ P DNANHONP HOARZ DB/ \WH R | LFH HRRUDGG UHFHN
FKOQHVIQ8 QAMG6\BM/AIGHSRIA DQGWHLP SRIMRQR QHZ \BULIVP D DGYHYHD LP STRAKYRURXUGLEHY RUBMAMPWRXUDFFHAR. DOGLGRBDHRXUFRMWR  FDSABCDYZ HVHHN
VRH WG UH LDGRHRUBSD. RXUGHEW 6HH2/ ITXLAW DQG&DEMICE HRXUHY  &UHAVS JUHP HOV EHBZ. | RUP RUHLG RUP DARQCERXVRXULQE-BMIHN

SURSHWSFIXMMRY/DQG VSRIMRYY

© HIQMBGR KU WRXUSRURIR FREFHQADNRQRYHMP HIZ D) [URP WDEMNRCDOR | LFHSURSHWY \RZ LBV P RUH GHEFDWG XVH DAVHAVKDAKDYHDQR | LFHFRP SRHQA HH SHAW
VR FRQIH\VR \VHBRIYHD GVSRHR  SURSHMYLORUPXUHAERINRIR L Z HGHAMP IGHWDARH GR RVIVRXULQYHAR HOANDAD LHY 3URFHHDYIURP \KH\DBIR  UHDCHWBAM DIV DL
H SHAMG\REH
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UHE-BE HG \R | XQG FOBAMBDLQMMY HOAQR RXUH] LMY SRUNRIR \R | XUWKHUHKDGRH WH TXODW R RUSRUNRIR OQG WIELQW R RXUFDK | BZ V' \HBRIYH CFTXAMWRQY DOG RKHU
JHHDOFRER DM SXSRH $V SIVR RXUFDSMIDUR FIQ HIRW Z H DUH VHNGQ) RSSRUMQMY \R LOYHAQ SURSHWY [ HDMUQ) [P RQY RKHUXVHY JRYHIP HOVP HAFD
OERDRY DG WAHIFK DG GHYHBSP HWDG 1G] RSHDMRYY : HFDQIRABURYIGHDQ  DAKUDEFH DR Z KHMHUZ HZ L@EHIEGIVR CFTAHQHE. SURSHWA/RVHIGRQ FRUHDAHVRQ
| DYRIIEGIWP VDQGLQDWP HY P DQGHU RUDATD

( PHILQ) * IRZ\W &RP SDQ 6\BMY

: HKDHEHHRDQ® HP HILQY JURZ K FRP SR DV GH LGHG LQWKH- XP SWBW2 XUYBMGHN 6\IHEVS PVKHS -2 966 $ PV MQAHWHSYXETE " IMMEXWNRQR RXUFRP P RQMRN 1O
IRMPEU  $VAKRK Z HOWHHIILEGIWR\INHDGDQMIHR FHUBQH HP SIRQVIURP YDURXY U-ERWG) WXL HOVWDAZSS® \R RMHUSXECE FRP SIQH\KDADH QR HILQ)
JURZ W FRP SDQHY LGFOQQ) FRP SIDGAHZ LW \WH DXQVRUDMMERQ UITXLUP HOVR 6HARD R WHEDUEDQHY2 [ B $ PADGGWH WXL HOWVR KRG DQRQ ELQAQ) DBYMRY
YRMRQH HRAH FRP SHODIRQ DG 00 JRTHD SIUIROAM S P HOV QRABUYIRA® CBSURYHS : HFDQIRABUHARN LQYHWRLY Z LA LG RXUFRP P RQWHFN GAW DERAYH EHFDAH
ZHUD RQWHH HP SWRQVDYDDEGIVR XV DV/DQHP HILQ) JURZ W ARP S, 1 \RP HLQYHWRLY 1 LQG RXUFRP P RQWHFN BGAW DAERAYH D/ DUAKGWKHIHP D EHD GW DAYHWIE Q)
P DNHVRURXUFRP P RQWIRAN DG RXUMREN SWFHP D BHP RUH YR

,QDZAWR) 6HAMRD R \KH-2 96 $ PABLRYIGYWDADQHP HULQ) JURZ \K FRP SOQ P D VENH DGYDQEIHR \WH H \WMG-G WIQMRQ SHIRG SIRMG-GLOBHAIRD D R WH
BHAXUMAY ( [ FKOQIHS PWR DVLP HIGG \WH2 ([ AKDQIHS PV | RUFRP SOLQJ Z W Q. RUUHYIVHG CFFRXQIY WBEDBY , QRMHUZ RB/ DRHP HILQ) JURZ W ARP S0 A
GHD WHDFRSWRO R FHYIIQ CFFRXQIY \WIEDLB/ XQMDWRH WHIEDB/ Z RX@ RKHZ [VH CBSO \R SWYDM FRP SDQHY : HKDYH HBRMS \R \ENH DODQIIH R \WHEHH W R \KY
H WOEHG WDQUMNRQ SHIRG DG WHH RUH Z LEQRABH \EMPAR WH\EP HQHZ. RUUYVHG CFFRXQIY \MBQELBY DY RHUSXECE FRP SDQH/\WWDADUHQRAWP HILQ) JURZ W FRP SOQHY
XQIDZ H I QR GRYHJDYDIORHOH/R \KH H HP SWRQY CESTFCEG R HP HILQY JURZ \W FRP SOQHY RUXQICY H O LUP DAYHD DOG LLUMYRATE® RSAWRAAR \KH H \WIGHE WDQMRQ
SHIRG

: HZ LOBRHRUHP HILQ) JURZ W ARP SO WIMVRY' HAHP BHU $ VKK Z HZ LOOEH\KEMPAR \WH DXQARUDMMBINRQUINAP HOVR 6HAMRD R \WHGDUEDGH/
2[ O $ WRURUDIDOOUERYRY) RP . IRWH\ HIUHGG' HR-PBHU DG WH UNXLIP HOW\R KR DQRQ E.QAQ) DGYMRY YRMRQH HRXAMH FRP SHODIRQIRU
RU  DOQOCP HIMY R MRBANKREHY

- HOWMDOR D3 \P DEPUBERMWY FRP S DVGHLQHGLO5 HIXDMRQ6 . XQEHMWHGHRXUMAYS W HP D' ARQMKH\R EHD\P DIPUBERMWY FRP SIQ HYHRD\WMUZ HIVHGR
GRYHIDQHP HILQ) JURZ W FRP SDQ DOGD/AKAK P D HPRAR\INHDGYDQMIHR FHYHQ\FDBG AVFBRKUY DYDOEGIR \P DBUBERYY FRP SDQH/

YOMVR 3 UIHHOBARQ

7 KH FRORIEDAG | LGDADOWEM HQVR \WH &RP SO0 | RUWH WU P ROV HIGHG 0 DK oG LGFOGH \WH CFFRXQV R WH &RP SD0 GG LW FRORIEDAMG
WEMADUHY LGFOAQ) 2 URD2 3 DYGDFRQRIEDM MOQAHIMH $ GLQMIRP SIQ WIQLRNRQYKDYHEHHQHIP [DAMEXSRQFRQRIEDIRY

( GRARQDVDS ( ,7

7KH&RP SI) HBAMG W EH\ HSDVD5(,7 IRUS 6 |HEHDOIGRRP H\Y SXIBRHVXQEUBHAIRY,  WRIK R \WH, QMID05 HHMH &RHR DV [P HGG
FRP P HAQ) Z W \KH \I} CEG\ HIUHIGG' HR-P BHU 7R P OQEQ RAUTXDILFDIRY DV D 5( , 7 Z H P XWAP HAARHVEIQ RDQ] DARIODIG RSHDMRTOUTXUP HOV
LFOAQ) D UYL HYYR GMUEXAM DO DABDW R RXUS (, 7\ CEGILGFRP H \EMRAIR FHEL0 DWW HOVDQGH FOAQ) D) GHAFDSMIDI DO R RANKRTEHY $ VD
5(,7 H A-BWD/APMWHGEHRZ Z HIHHID DUHCRAKEVMANR | HIHICLGRRP HVY RQ\S CEGILGFRP HWDAZ HAMMEXMUR RAUMBFNKREHYAR BQ D/'Z HEMMEXMDABDI
R RXUDQQ<COM] CEGILGRP H FRP SXMGZ IWRABHI DGR \WHG-BAURQI RUGYLGHIB/SOGONGH FOGQ) GHVCSMIDIOGY 5( ,7VIH\KEMAMRDQ® BHUR RKHURJIDQ] DIRIL
DG RSHDMRDOUHNLP HIWV ( YHLL Z HP D.QEIQ RXUTXDM DR | RUME DARQDVDS5 (,7 ZHP D EHRP H\KEMAWR FHAEQ WM DG GFDOM H/RQ RXULGFRP H GG SURSHW
DQG! HHIOGRRP H\E HYRQRHMEIQLGARP HOQGH FVHE] HYRQRXUXQEMUMEXMGLGFRP H

&UMADCS AFRXQAQ) ( AP DM/

2 XUDFFRXQMY) SRIFLHY KDYH BHHD HAEDKHG \R FRJRP ZIK 8 6 * $$3 7KH SUEDDIR) R | LCOGADOMEA HOV IQ FRQRPIW ZIWK 8 6 * $$3 BN/ XV VR X\H
IMGIP HQMQ \WH CSSIFDMRQ R CFFRXQIY SRIFLHY LGFOGQ) P NG HAP DAV DQG DWKP SNRYY 7 KHH MGIP HQV O HAMKH WERMG [P RXQNV R DAV DJG CCELOMY DG
AVFRKHR FROMIHQADAHNDGG
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ORI DAKH CDM/R \WH | LDGRDOWEMP HOW DG WH UHSRWG TP RXQIVR UHYHOXH DOG H SHOHY GAUQ) WH USRI SHIRGY 0 DI HP HABHIHYH/ \KDAMKDY P DGH WHH
HXP DM/ DQG DAXP SWRQVLQDQCSSURSUIDMP DOGHUDGGLQDZ D WDAZFRXUDMY UH GRVRXUILQDGADCFRQBMRY © HFRQMOID \RMDQG HYDODMKHHHAWP DY/ DQG DRKP SINRQ/
XMQ) RAUKMRUFDONGRZ GGEIHR \WHBMGHY H SHABIRQY DG SIRVIRIRQY UIDLAQ) | XXMUH HYHON DQG SOV DY Z HIDDY RKHUICRRLY VR HOKUH WDKK DuH UDRIE® | RU
WERMY SXBRHY + RZ HYHJ CRXDOBAKAVP D GLIHJIURP \KHAH HAP Db DG DAKP SURYY | RAUMGIP HOARULQMSUABNRY R WH | CFW DG AP WBGRHY UHIDY R \KH
YDURXY WIQRNRY/ KOG EH-D Gl HIHQAVILY SRAUEB! \WDAG HIHADFFRXQICY HUMP DAV Z RX@ KDYH EHHD CBSTHG WXV UAXKAIY 1Q D Gl HAASUWHOBINRD R \WH | LQDGRDC
WEAP HV $ GAMREDD RKHUFRP SDQH/P D X] H AL HHADAXP SINRQ/ RUBAP D/ WDAP D [P SCRAFRP SOTHMWV R RUBAKXAVR RSHDIRY/ \R WRHR FRP SIQH/1Q
P LOUBXMGHRAY : HEHIHYH \WH FUMFDOCFRRXQI) SRIFLHY GAAUEHS EHBZ. LOYRYH \LIQULFDQAMGIP HQNV DG P DM/ XVHS LQ WH SUEDIDIRQ R RXUI LCDGADOWEAP HOV
Z KLIFK WKRXQB EH UG LQ FRMQRANRD Z LW \WH P RUH FRP SBIM GVAXAMRQ R RAUDFFRXQIY) SRIAHY OQG SURFHOUWY LFOGG IQ 1 RM  + 6XPPON R 6LIQULFDQNS FFRXQIY
3RIAH/AR RUFRQRICDMS | LOGADONBA HOV

5 HDO( WM, P SCLLP HQW

 HLQYHWNQ U-DOHWIAM DAV DQG\KEVHTXHQ® P RARUMRAHLQYHAR HONTXOAM® | RULP SOUP HA7 KHUMWY DG XQRHIS QN LQRYHGLQDESOLQ) WHSUCGASEV HDMG\R
UDOHABIMLP SOLP HQAGFOGH EXVWIHQRATP WWG\R \KHI RTBZ LQ)

T 7KHUMEZ R (P SDUP HONIGEFDRLY DG KEVHTNXHOAGHMIP LCDIRQ R WH XQEMARXQAG | XUMUH FDK | BRZ V FRXES UHIXLH XV VR UHBEH WWH FOUY 1) YOOHR  DAHV DQG
WFRIQ] HOQLP SOLP HYRY

$  7KHH/DODIROR WHIOHXDM DAV RUSRMMCLP SDIUP HOABTXLAY RXUP CCRIHP HWR H HIRVHVLI QU LFDQAMGIP HADQG P DNHAHMEQNA DRKP SIRQ/ LGFOGQ) WH
IRBZIY)  FABMDARQWM — GVWRXQADM — QPEUR \ HLWWH SIRSHW Z I@EHKHE  SURSHW RSHIDNY H SHQHV DG UHODIQ) DAKP SURY/
LFOAQ) WHQ® EHUR P ROMV\R U GDH P DUNANHQEOUHYHOKH DQG UNXUUHG \WMIDQNP SURYHP HOWV 7 KHUH DUH LGKHHOAXGRHVELQIAY LQ P DN \KHVH HAP DIMVAKFK D/
P DNHAVRQEWRQY DG SHURUP DOFH DG VWELTELOM R ROV

1 &KOQH/ UHDMG \R P ODIHP HOAV LOMMMR VHDRUGDH \WH U-DOHABIM DAV XVHG \R GYHBS WH | RFFDRAG FDK |GZ VP D KDYH D P DAUIDOLP STRARQ RXUILGDGADC
UKV

$DWRQR 3XURKDH3URHR 5 HXY WIS WHV

© HIHHDD CFARQATRUCFTXMMWRQY R SURSHWY DY DAMHACFTXMMRQY DG Z H P HDKUH WH U-DOHWEM DXV CFTXLUHSE EDVHG RQ WH SXUKDVH SUFH ROVREDFRQUGHDIRY
H AOQHG LFOMYH R CFTXMMRQ FRUN DG DXBFDM WH\RIOFRQUGHIDARQ H FKOQ) H5 VR VB LG DG LI LEB! DAHV DG CEELOMY EDHS RO\WHUUASHRRYH HANP DMG 1 DU
YOOHY 70QILEGI DAHVFRQIMAR @QG EXLARQIV 11 WU/ DG P SURYHP HOV |, QI LE® DWHV DG CCELMMY FROMMAR D) CERYH P DOHNIQGEHBZ. P DUNANBDAY CFTXULHGLO
SOFHGDH/ DG RMHULGHNHE LI LEGI DAV DQG DAXP HS MCEOMMY L(FOAQ) JRXGGODHY U 2 XUSXUPKDVH SUFH DERFDNRQY CLHGHYHBSHE XM LQ) WILG SDWV
DESUIMVOOWERW LG \WEQEDLB/ DG P DI HP HMH SHIHIAH 7 KH UMWY DQG XQRHSI QA LQYRYHG LQDESOLQ) WH SUGH SOV UHIMWE R SXURKDVH SUFH DIRDIRQY LGFOGH BXWA
DHQRATP DAMG\R \KHI RTBZ L)

$  7KH YOOH DORFDMG VR @QG DV RSSRHG VR EXAQIV 11 MUY DJG LP SIRVHP HQNV O HAN WWH [P RQADQG WP L) R G-BUHADIRQ H SHOHZ HUFRG | PR YOOH LV
DMIEXMG\R OIQG G-BUHADIROH SHOHLYEZ HAKDOL P RUHYDOHLY DMIEXAGR EXCRQIV 11 MU/ OGP SRYHP HOV

t  QEQILEGI GDH DAHN DG CEONY FIQ EH UQILDQE® DIHAMG B HAMP DMV LGFOQQ) P DNABONGDH WP (FOGQ) U DORSINRY/ DAUQEDUDM/ EHBZ
HXIP DAG P DNAAGHQEOUDAY  FOUY L FRAIVR WH SURSHWY GAUQ) DK\ SRKHIFDOH SHRAMS BDH XS SHIRG D5 PXUMHAP DINAWFRQEURQY OGG FRWV LGFOGQ) WA
LP SURYHP HQADTBRZ DR DQG UHQWFRGAHWRYY

1 DD IDHQ VDAXP HG ZHGHMP LCH Z KHMHUNKAK 1LCDCAGQY 1Y CERYHP DNARJEHBZ P DUINHAEDHS XSRQ FRP SDINRQ \R P LOUI LQOGAQ) WPV I RUMP 10U
LOYHAY HOMBURSHIY

5 HHMD , WXHGS FFRXQAQ) 3URCRXQRHP HW
5 HHQ® LWKHG DFFRXQIY) SURCRXQAHP HQVDIHGHAUEHGIQL RM + 6XP P Y R 6LIQU LFDQVS FARXQIMY 3RTAH/\R RUFRQRICDMS | LDORDOWIAN HOV
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6LIQU LFDQAT LDQVDRARQV6XP P U

$ PMW\NURKIK O DUK DQGEXBHTXHIN YHOW
5HX( \WBAM2 SHDIRQY
o XUQ) WHWWUHP RQMVHIGHE0 DK Z HFRP SWWGCBSUN LP DMD VIXOUHI HHAR GDHH WMRQ/DQE Q. GDHYIFIRMWUHHGL | HIHBURSHWNAY/ DG
DZHIKAGDHDIHGDHWP R\ HOY
o XUQ ) HEDOY ZHOFTXUGRH VIXOUH I RRABURSHW Q1 RWELRRN , @GRV RUDJURW SXUKDHSUFHR P LAIRY 7 KHSURSHW LVIX® GDHG\RD
QIGIWMIOMURIK HH-P BHU
T XU WHWUHP RQMVHIGG0 DK Z HRRHGROWH\DBIR \& R QR RSHIDNY SURSHWAARBIY CSSUR LP DAD VIXOUHI HVRUDQ DI BIDMIURN
\ODVSUFHR P LARY
1 EXEHDHMRWHWUIHP RONVHIGGO DK ZHFRFGROWH\OBIR WH  CFUH' HHULHTS , @RV SURSHAY| RUDJURWADBY SUFHR P LARY Z KHH
Z HARP SOIMGWHGP RDMRQR WHM| EXAEQIVGAUQ) WHWUHP RQWHGG' HHP BHU DQG\WH VIXOUH | RRABURSHWY 1Q* BRYAAH 0 DU @GIRU
DJIURW\DBYSUFHR P LARQ
$ $VROD ZH KDYH SHAQ) DIUHP HOV 1Q SOFH R \HIDWUHH DEAURIOSURSHWNY | RU 0Q DIJUHIDM JURW \DBY SUFH R PIOR) LFOAQ D)
DSSIR LP DA VIXOUH I RRABAWRICR! | LFHSURSHWY | RUDJURIADBY SUFHR P LARQZ W SRAHHB/H SHRAMGWR EHXVHGWR SO GRZ QRAMBEQ) SUCASDC
RQWH &RP S V&0 %6 / RIQ DVGHIGHGEHBZ  DQ CBSWR P DAMD VIXOUH | RRAGHDUWMP  YOFDQASURSHWY | RUD JURW \DBV SUFH R P LARY O RU

(DA

SURSRURDM KD R \KH JURW/ VDBV SUFHR - RIH 8 GRRQRTICEDAS - RQA HYMUH SURSHW R P LAIRQ Z WK SURFHHB/ H SHRAMG VR BH XVHG VR SD GRZ Q RAMBIAQ)
SUGASTORY \WH 8 GFRORIEDMS - RN HIMUH QRO BHFRXUH P RMDIH QRMY 2 XUSHIEQ) OB DIWH-P HON DUH \KEMPAIR D YOUHY R FROGURQY RANGHR . RAUFRQRO
\WFK DV WH EX HIV VDIV CRRY AR SBINRQ R W GXH AMIHFH DQG WHH RUH Z HFDQCRABUIRYIGH D) DWKUIRH WH WIQUTRNRQ Z LEDFERVH RO \WH DI HHGE XSRQ SUFHRU
RMHMP V RUDADD

2Q) HLOY WH &RP S HOMIG LQR D FUBMDIUHP HOMRUWH 1 HZ 5 HYRVIQ) ) CAAQMW DQG WH 2 WLGDD5 HYRVQ) ) CAAW Z DV WP GG DG \KH
LQE-EWEHN \KHIXQE-UAVAKDUI HG D5 SOG LQ | XOY W ERURZ LQIVXQGHWH L HZ. 5 HYRVLQ) ) CROW $ P RY RMHUMQIV \KH1 HZ 5 HYROLQ) ) CRAOW H \WMXGHG WH
P DMUMY GDMXQEHUWH 2 UILCDCE HYROLG) ) ROV XQUMD) HEXOW VEMAAR IR M| P ROK ERURZ HJH \WMRQ RSWRQ/ XQID) HEXD U ZHDIY\
AHABQ FROAWRYY WHAHE \WH GG FRP P LW HOAR P LARQWR P RHFBRHY DIQZ W RUBXMGHN STQ UHSAHE WH LQMIAIDM P DLILQ RQ RUERUIRZ LQIV
B EDIVSRQVOGHIP ((DAG\WH  EDIVSRQM2) 5 DO HVGHH3/ [TX.AW DG&CBMICE HRXUAY  &UWHEAVS JUHP HON' EHBZ |RUP RIHLQ RUP DARQCERXARH
1H SHYRVQ) ) CROW

$OR GUQ ) HEXDY WH &RP SI) HQMG LQR D) [P HIEP HQAMR WH &0 %6 / ROQ ZKIFK [P RY RMHUWLQIV H WIGEHS \WH P DMUNY GDM \ER \ HDY XQIC
) HEOOW \XEVRAR IR ERURZ HUH \MMRQRSWRY/IRUDVREOR P ROKV XQIDS XIXWV Ul FHBIQ FROAMRQY KDYH EHHQ\DIMLHG 7 KHI L] HG LQAAA
(DM RQ\KH &0 96 / ROQ LV XGFKOQIHGE GAUCQY \WH H \WMRQ WP V 6HH2/ LTXLAW DG &CHMID5 HRXUAHY  &UHAVS JUHP HON' EHBZ 1RUP RUH LQRIP DINRQ CERVIKH
P HYP HOWR\KH&O %6 / RDD

7TKH&RP S VYRDEGR ' IWHARY GFOUWHG D TXOWM® FDK GYIAHGR SHIMDH I RUWKH [ LIAWDDIMUR UWHRGA@MO DK ZKKZD/SOGRQ
$SUO
2Q0D \WH&RP S VYROGR ' IWHARY GFOUWHE D TXOW® FDK GIGHGR SHINKDUH | RUWH VHRQG TXOWMUR D ERIRQ-XO R

VFNKREHYR BWHRGDVR -XCH
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SRUARIR2 YHME

5 HX WiM3 RUNRIRO HMFYV

2 XUILQDCADCSHIRP DFHLIP SCAMGE \WHWP 1Q) R CFIXAMMRQY DG GVSRMRQYY DG WHRSHDIY SHIRP DFHR - RAUSUIRSHINY 7 KHI RTRZ LQJ \IEBI\KRZ V\KH SURSHWY
MEBNIFYR RUFRQRIEDME RSHDIY SURSHWW/DY/R \WH@MY LQAFDMG BHBZ

0 DK * HHPEHU
3RIANRIRO0 HMEV
2 SHDIY SRSHW
1 RQRSHDMY SURSHWWW/
5 HQEEBIVIXOUH! HAMOQWRADG/
$ QDU HSEDHUMOQWRADB/
2 XA DM
/ HDHGUDM
, QMR HQAJ UDGH\M DOV
: HIKAMGDHDIHUP 0QQ) GDHWP 1O\ HOY
$VR -DQ@VY WHERP D). (REQIHILGFOGH/\WH SIRSRMR DM KD R WHS GFRORIEDAG - RO/ HUMUHIY | L CDGRDOWIAP HNCH WP VDG RSHDIY P HMEVIQIWGRY* $$ 3 P HUFY DG RKHURSHDY
P HMFV 7 KLY FKDQI HKDV BHHQ DBSOHG BNRGHRARYHD VR UHQIBEBIVTXOUH | HAAVDQRKOT HE EDHUHQVRAFXSDR. DM GDHGUDM LQYHXY HAIIDGHWIDON DQG Z HIKWG DYHIHUP DQQ) GDHWP DVR ' HHP BHU
| RUFRP SDIMRQSXSRHY
5 HEUAHQVODEBIVIXOHI HAR RSHIDIQ) SURSHWHY
2 SR IDMHDOYWHKP R RERXSIHGVIXOHI HMAYIG-GE BQEEGIVIXOUHIHHAR RSHDIQ) SURSHWHY
| HOHGDMHDOYWHKP R GDHGVIXOHI HAAYIGGE. UHQEEGIVIXOUHI HIWR RSHIDID) SURSHWA/
YDHGRQDIO] HEEDHUHMR RUUDCHABMSRWRIR D/R 0 DK , QMHAR HOAJUDGH\MDQV DHWRHZ W DFUBWIDNY R 9906 RUKUKHUB 6\IQEG  3RRUV) IQDGRDOSHYIFHY/ / & RUDFUHEWDI)
R %D RUKUKHE 0 RRG 1V, HARUBHYIFH ,F 7KHWDIJVP D HORMWRHDMIGGE 6\IGEG  3RRYV) IQOIRDBHYIFHY/ / & RU0 RRG 1V, QFWRUBHYIFH , GF \RWHGDHJI XDDQRURUWH SDUHQWFRP SO

DvOSSTHED
2 SHDWY 3HJRP DGFH
, QOEAMRY P DDIHP HOAVHKHI RTBRZ LQ | LGDQALOCP HMPVVR DAVHWRXURSHIDICY SHIRUP DOFH LOWRXDQBY H FHBWBHNKDLHIP RQN

7KUHO ROMV( QGH50 DK

) LODQADAD HAMPV
7RECUYHOHY
1 AN DMIEXBEGIR FRP P ROBFNKRTHY
UDUE DG A0S GHABRW SHMDUH DMIEXBEGIVR FRP P RQWRFNKRTHY

)) 2 DMREEXBEGIVR FRP P ROWRFNKRTHY
)) 2 DAREEXBEGIVR FRP P ROWRFNKRTH Y/ SHIGOMG\KDUH

&RUH) ) 2 DAIEXABEGIR FRP P ROWRRNKRTHY
&RH) ) 2 DMIEXEEBIVR FRP P RQWRRNKRIEEHY SHUGOMGAKDUH

6HHWH1 RQ* $$3 0 HDXUHWNVHRNRQEHBZ | RUGHAUSIRYVR RXUQRQ* $$ 3 P HDUXUHY DG UHFRGRIDNRQV\R \WHP RIWARP SOUTEBI8 6 * $$ 3 P HDMXUH
/ HDUQJ $ AU DQG&DEABY, [ SHOAWUHY

. HUP DQKUIK® IRAVHE RO GDIQ) CRVW JIYHOWH  \ HDUZ HIKWG DYHIDIH WP 0QQ) GDH\MP DG WH LI QI LFDQAGDH P DXUMIY Z KLFK Z LODRFFXUCFRW \WH
SRWRIR RYHWHGH WHZ \ HOLY , | RAUMIQV GAGH RAR U3 WHUGDH/ \MP LADMWWHUGDAY HILD RUGH DXOVRQWHUGDHY Z HZ LAOVHN R UH GDH\MH\STFH\R Q7
WOV : HP D QRAKRZ HYHU
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EH CEGI\R UH BDVHKHVEIFH R VKABE®! S0P HOAMION RQDWP HY EDUY RUDAID 2 XUSURSHWA/P D QRAEH DY DMERMYHR H MY RUQHEZ. \MIQNV DY/ SURSHWVRZ GHG B\
RXUFRP SHIYRLY GHWR DIHR EXCAQIV SK MFDCFRQBMRY GANR TP HAWY RURKHMP LOUICRRY ( YHDL Z HOUHCEGIVR W3 GDH/Z W H LMY \MIDQV RUHQMIIQR Q7
GDH/Z LW USOA-P HAWMION \WHWAWP VR U3 DVRUGH. BDAHY LFOGQ) WHFRWIR UG UHIRYDIRY LP SIRYHP HOVRUFRFHMRQAR\MION P D EHEWI DYRIEGIR
XVWWDQ PXUHABDHWMP V $ VDUAXOWR WHDERYHI CRRY RUGHAGRRP HIOQG CHOMN R SD. GYIGHIE/ VR WRANKREGHY FRX@ EHP DMUIDD DOHYHD O HAMG ) XOMHU L D) R
RXUSURSH WY FOERAEH BDHE ROWP VDG FRIAWRY/ | DYRIEGIR XV Z HP D VHHNWR GVGRHR \WHSURSHWY KRZ HYHJ \VKFK SURSHW P D GRAEHP DUNHIBEG DAD\KABE®! SUFH
Z WKRAWKEWEQUDOACSMIOLP SRYHP HQV DEMDARQY RUDADID Z KUK FRX@S LAKIEWRXUCELOW \R H I HAMHD GVSRVH R \WRVH SURSHIWNAY DQG FRXES BNXLA XV\R H SHIG FDSMIDR
IXQGQHHWDY FEBAOLP SURYHP HQVRUDGMDARYY , QIHIHIDZ KHDZ HVHIBURSH WA \KDADUH YOFDQARUARRQR EH YCFDQWKH YDODMRQ Z LOEHAVFRXQMGR U BRAKDAKHGQZ
RZ QHUZ LOBHDUFDUN LQ) FRAVXQIDKH SURSHWY KDV EHHR BDHGE XS DQG\INHWHUMKDAKHSURSHW P D RABHODHGXS RQDWP HY EDMY | DYRIEGIP VRUDAID

$VOQRZQHJR FRP P HIADOWDOHAEAM Z HDUH BNXUHG VR P ONH FDSMIOH SHIBVMUAY/ Z 1W UASHAWR RAUSRIRIR Z KIFK LGFOXGH GRUP DOEX@IGQ) 1P SURYHP HOW\R WHSOFH
REVRBIM EX@QY FRP SROHQWV DQG H SHIEWUA/\R H \MIG WHXVHXOTHR H MY DAHNV DQG GDH UHIDMG H SHIEWUY R UABQH I \MIDQV RUDMEFAGH. \MIQW\R RXU
SURSHWY : HKDYHDIBHEWR SURVGH UHQNFRFHWROAR WDV DQGLRXUGBDACQ) FRIVZ WK UASHRAR RUSURSHWY LGFOGQ) [P RQNSIGABA® \R\MIDOME P SURYHWHU
\SOFHDQG RUBX@Q) \ PV RAMDQAP SURYHP HWIBZ DOFHY OQBREG DIUHP HOMR SHIRP OQGSD | RUFHMEQLP SIRYHP HOV DOGGDUQ) FRP P IR © HOQMASDMWKDA
Z HZ LOFRQM}H\R DI UHH R MNP SURYHP HOADERZ DGRV WHIP RQAR ZKIEK P D LGRUHDVHLOQ I XMUH SHIRGY 7 KHH UHQWFRGAHWRQY DQG BDMQ) . FRAV FARXS EH LI QU LA
DOGOHH SHRAMGVR YD GXHVR | CRRW/AKAK DYFRP SHIMYHP DINANRQAWRQY| RUBDMQ) R FRP P HIADCR | LFHVSCFHOQGWH YROP HR VIXOUHI RREDH\KEMAMR UH ODIQ) B XV

$VR 0 OWK Z HKOGWHI RTBZ 1Q) HUMP DAG\RECRAMEQEQ) UHWRFHMRQY/DQGGDIQ) FRAVFRP P WY HQWVIQWRXDQGY H AHBWBHIVTXOUHI RRATP RXQN

2 XWHEQELQ) $ P RXQUBHUBTXDLH
2 XWMEQAQ) $ P RXQW | HDHGBTXOUH) HW ) RRW

IRREJHIRUMKHSXUERHR FOBXDWY) \WHWRNCRAMBEQ) [P RAQASHNTXOHIRRW

5 HQAPRGAHWIRQVLGFOGH ! UHH UHQIVRUIXWMUH SHIRGY XQEHURXUH HPAKG B/ Z KIFK LGFOGH FHMIQ B/ | RUZ KIFK WHODHWIP KD/ FAR FRP P HIFH DG LGROGH/HANP DM/R SURSHW RSHIDMY H SHQFY Z KHM

/ DQERGZ RN UBIHONVGHALLF LP SRYHP HOVDIWHG\R Z LMQWHBDHDIUHHP HQAR EHSHIRP HGE XV D/OQERG DVDQ. GRQ WYUK REQI DIRQ DG QR GHMR LQBEHWHWIOAR HOMIQRDQE. GDHRU
GDHUHIHZ DORUH \WMRQ 2 XWBREQ) FRP P IV HQVI RUUHP EXWCEG DG GRQ UHP EXWIEGIOQERG Z RUN TP RXQIVIGFOGHHIP DM DQG DUHVKEVMRAAR FKDQH

7 KHORMOCCP RXQAZ HSD: | RAMIIQNP SURYHP HAWIERZ DFHYP D EHGZ HAWDQ\KH P RXQAD UHHG XSRQLQWH CESTFCEBI GDH DG Z LOG-EHIG XSROWHWION/ XVHR \WH
FEBAMDOR \WH DI UHHG XSRQWP HICH 7KHWP Q) R RXUFDK RA®. | RUMIQALP SURYHP HQADIBZ DGRHY LV MIQULFDQ® XQRHWEQ DQG Z LOGE-BHIG XSRQ \WH DESIFCEG! \WMIOW/
\AKHEX®H | RAKHLP SURYHP HOVMDQGFRUASRIAQ) XVHR FSMIDL 00 HHWP DMWDARHI RHIRQ) BOVRFHMRYOGODIQ) FRIWZ IGEHIXQEGEHEHD OB

* HKDYH 1 XQGHG DG LOMIG VR FRQIDHWR | XQG RURXMBEQ) GDIQ) FRIVZ W FDK RQKDQG Z KIFK P D LFOGH SURFHHGY 1 URP. GMVERVMRYY ) RUDAHN | LQDGRHG RO WH
&0 %6 | ROQ Z HKDYH I XQEHG DQ DISXUERH UAHYHZ LW \WH GLE-UZ KIFK KDGVRIEDFDK WAHYH/R P IERQDVR 0 DOFK DIGP D EHXHGIRUGDIQ) FRIWDGG

FOSMICH SHOGWMUY
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" XU \WHSHIRG/LQAFDAGEHBZ. Z HHOMIGLOR Q7. DG UHIHZ DOBDHYDAKP P O HGLQWHI RTBZ LI \BEGY GRIDLY DG VIXOUHI HANQWWRADGG/

7KUHO ROMV( QGHS0 DUK
1H | DWW 5 HIHZ DY 7REO

1XPEBLR GDAHV

5 HQEEGIVIXOUH! HNBDHS

. HIKAMGDHIDIHEDHWP B WQEEGIVIXOHIFHHV \ HLY [P \MP

. HIKAMGDHIDIHEDHWP B WQEEGIVIXOHIHHV \ Y QROILP \MP

. HIKWEDHIDIHQH WP UHQBOLDMSHUBQEEGIVIXOUHI RRAGHA HIU FDK EDLY
* HIK\WG DYHIDI HUHQBOUDMAKOQIH FDK EDAY 1%
7HDQAHWVRGFHAMRQ/ DG GIMQ) FRIVSHUBHDEEGIVIXOUH! RRASHA HIU |LUP \MP

7HDOAHWVRGFHMRQ/DOGGDUQ) FRIVSHUBQEEGIVDOMHI RRGHA HIU QROILLP \MP

7KUHO RQMV( QBHG0 DUK
1HZ [ FDW/ 5 HOHZ DY 7RED

1XPEBLR GDAV

5 HQEEGIVDOH! HINBDHE

. HIKAMGDHIDIHEDHWP B WQEEGIVIXOHIFHHV \ HLY (1P \MP

. HIKAGDHIDIHGDHWP B GREEBIVDOMHIHV \ Y QROILLP \MP

- HIKWGDHIDIHGZ WP UHQEODAMSHIBHQEEBIVIXOUHI RRAGH HU FDK EDLY
* HIK\WG DYHIDI HUHQBOUDMAKOQIH FDK EDAY 1%
7HDOAHWVRGFHMRQ/ DOGGIMQ) FRIVSHUBHDEEGIVIXOUH! RRASHA HU |LUP \MP

7HDQAHWVRGAHMRQY/ DOGGDMQ) FRIVSHUBHREEGIVIXOUHI RRISHA HIU QRQILLP WP

) LLP WP LGFOGHYWHQRQ FOGFHIDEGISRWRQR WHODHWP IGO0 FOGFHIMEGISRMRQR WHODHWLP Ll WHWIQW UIKVWR FOGFHOWTXWAYSD P HWR DWWIP LQDIRQ! HH 1 RQILP WP IGFOGH/\KHILLP \MP
SOVHSRMRQR WHODHWP  SUCASDI XQE-URXUS QUMGEVBR* RYHGP HINBDAY Z KHHWHWIQAKDY/WHUI KWR WP LCDMZ IWRXVED P HIAR DWWIP LCDINRQI FH

5 HBUAHQV Z HIK\WG DYHIIH SHFHQIDH IR RUGFUDVH QL \WH DQQAT HG P RQMD FDK [P RKQAFKDUIHG \R \KH DSSOFCEG WIQN LFXGQ) P RQKD EDH UHQAUHFHYTEGY DQG FHISIQ 1] HG FRQMPANIED
REQIDMS UHP EXWHP HQV ) \WH CESTFCEG! WIQNV ZKIFK PD\ LFOGH WP DM/ D/R \KH FRP P HAHP HWGDM R WWHQHZ GDHWP  H FOGQ) ) | XO@RUSOMIDU-QATEDMP HOAGHIRG FRP SDFG R 1L \KH
D00 HG P RQMD FDWK P RXQARKDLI HG \R \KH CESTFLEG WOV LFOGEQ) \WH P RQKD EDVH UHQABFHYCEGY DG FHNQ | 1] H5 FRQMPMITD REQDMS UHP EXUHP HQVE, \WH DSSOFCEGIWMIIQN Z KIFK P D LFOGH
HAP DM/ DVR WHH SILDIRQEMR WHSURUGDHWMP & RQUFNDD REQI DG UHP EXIHP HVLGFOGHHAP DAGLP RWY DIRQR FHISIQOQER G| XQGEHG P SURYHP HIVXQE-URXUS QUNG\BIMY/* RYH.GP HONBDH/
| DVEIFHKDVEHHQRUZ LGEH YCFOQWVRUP RHWWDY P RQAY SURUVR \WHFRP P HFHP HOAR DQHZ BDVH Z DV SUHMRA® RMHE IVHQRATHZHIDAR) | XAFDK UHQBCUAYHHRULL WHBDHWSH/ DUH GRAFRP SDUTE®! \KH
GDHZ I@EHH FOG-G1URP \WHUHRBOUDM KD HFDBXOARQ

([ FOGV\ERQE GDH/IRJSSH LP DMD VIXOUH! HWROKHWWUHHP RQKMVHIGHS0 DK
Q¥ GDHIRJSSH LP DMD VIXOUHI HNUQ) WHWUHHP RQMVHIGHG0 DK

, FOG WDQAP SURYHP HADTRZ DFHY DQG EDH EXCRQ) DERZ DgRHY - FHWEEQ UHP EXWCE®! DQG QRQ UHP EXWIEGI MQBRE | XQE-G P SURYHP HQV GDMQ) FRP P WIRQY DG UHAFRGFHWIRYY LGFOGHY HWP DMV R
SURSHW RSHIDMY H SHQHYV Z KHIHCESTFTEG! ) RUIWP XGMAMDQASIRSHWA WH &RP SDQ KDV DERFDAG WH HP DIMG FRIMR. MQBIRLG | XQEHG LP SURYHP HQIV\KDABHH WKH SURSHWY JHHIDD DG RUWHFRP P RQ
DUHDV DG QRARHMDQAV SUHP 1VH/LQ SOMYEX@I \R\KH CESTFCEG GDHEDHG RQVIXDUHI RRIDHR \WHUHIDAMG\WIDQV

7KHH Z HIH QR UHP EXOCE®! QIBBG | XQGHS LP SURYHP HIV RUWIIQAP SURYHP HADITBRZ DGFHY LGFOGHG LQ WH WIIQAUHQAFRFHWIRQY 0QG GDMQ) FRUV | RUWH \KUH P RQIMV HIGHG 0 UK
FRIFFWIRQY 006 BDMQ) FRWV SHUUHQIBE®! VIXOUH | RRATRUWH WUH P RQIY HIGHG 0 UK
DOz DGFHR

WDAKDG EHHQRUZ LOEH YOFDQVRUP RMWED P RQIVDAKHWP HWHQE. BDHFRP P HRHY ( [ FOGYVRH

7THIAUHA
DG DMEX\NE®! \R GHZ. BDWHY KDYH BHHQ BRSHRIYHD  XSEDMG \R UHSEFH \WH OP RXQAR  \WMIDQAIP SUIRYHP HOA
SHIUHBEBIVIXOUHI RRABHA HIUSXWAXOQAR \WHWLP VR D\MEVHDXHNBDH P HIGP HOAMMHGLOR GAUIQ) WHWUHHP ROMVHIGHG0 DK

, FOG \WH &RP STV SURSRIMRCDM \KDUH Rl BHQIEG! VIXOUH | DG WIDQAUHQAFRGRHMRQY QG GDMQ) FRW I RURGH VIXOUH | RRAUHGHZ CODAD SURSHW RZ GHG B\ WH &RP SR V8 FRORIEDAG -RQA
9HQMH
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XU \WHSHIRGVIQAFDMSEHBZ P RQNVFDEMIT HSB WH&RP SOQ | RUFDBAICH SHIBWUWHYZ HHDVIRTRZ V LIQWWRXADBY

7KUHHO RQMV( QaHG0 DUK

| FDHUADAGFRWV

| HDHIGRHOMYHY

YXN@Q 11 MIVDGLP SRYHP HOV
7RIBCFBACH SHIEVH/

| HDHUADAG FRAIVIHHDD [FOGHODHFRP P IR SOIGLQFRIGHAR)Z MK WHH HRUWRQR Q7. DGR HEBDHY
| HDHLGRHQMH/IHHDD |GFOGHH SHMHYSOGROEHKDD R WHWIQNRUHP EXHEVR WHWIIOMGFOGQ) H SHIBWU UHDMG\R WHFRQAKAIROR \WIQARZ QHGLP SIRYHP HOV
UA@QY 1] WMUY/DIGLP SURYHP HOVIHGHID IGFOGHH SHIBWUH/AR WBOFHRERBIMEXGQ) RUDGGFRP SRHIV H SHIGWUHAKDA \WIGWHXHXOT HR H MY DAV H SHIEBWUAAR FROWKFWDER GRZ GHG
1P SURYHP HOVDQG D0 FEBMIT] HGLQMWNAKTLY HVDRRADANG Z WM VXK H SHIGWMUY

5 HXQWVR 2 SHDARYY

7KHWXWR RSHDIRQY GMVRXWHS LOQ WKLY VHRNRQ LOFOGH WH CFFRXQVR WH &RP SO DG LW FRQRIADMG XEMADUHY | RUWH \WWUHH P RQKY HGHG 0 DK DG

5 HYHQXHY
7 KHBEGIEHBZ VFVI R | RAKH SHIRGYSUHIMS UYHXHLQ RIP DINRQDQGWHCERIIULP RXQIVAKDTIH\ HOURYHL HIU LOWRXOGB/

7KUHO ROMV( QG0 DK

,QFUDH ' HFUHDH
5 HQED
) FHIGRRP HIURP. XQPRQRTEDMG MR QAYHQMUH
7RBCUAYHHY

5HQEO

7 KH GRS DHLQ U-QEDBYHIHR P LR GAUQY \WHWUH P RQMY HIGH50 DK D/FRP SIVGWR\WHVIPHSHIRGLQ  Z Dv'SUP DO GH R \WH P STFVR
GHRUDIQ) RHIDRAAXSHG VIXOUH | RRIEDH WAXGY |URP WH H SLDIROR GDAVR P LQIRQ OQG GVSRIMRY/ R FHBIQ QRO FRMH DAHIVR PLAIRY 7KHGRUDHLO
UYHGHY Z D/ SDMDD RIVHAR PLARQR UHQEDUHYHMH GAUQ) \KH \WUHH P RQMY HIBHG 0 DK UADAG\R GDIQ) CRAYNY \WDARFXUHE GAUQ) \WH FRP SOUDAYH
SHIRG/ : HKOG  RSHDMY SURSHWA/Z MW IQDIJWIDMR P LARQRFFXSIHG VDO HHAD/R 0 DK D/FRP SIBG\WR  RSHIDIMY SURSHWAVZ W DQDIJWIDMR

P LTRORAEXSHGVIXDHIHAAD/R 0 DFK
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2 SHDMY ( [ SHOWY/
7 KH\BEGIEHBZ VFVI R | RUKH SHIRGY SUVHAMG FHVEQRSHDMY H SHOHLG RUP DIRQ DG \WHGRIDUIP RQVKDIH\ HIURYHU HU LQWRXDQG/

7KUHO RQMV( Q3HG0 DUK

W
,QRUHDWH " HRUHDWH

3URSHW RSHIDMY

* HHDCDQG OGP LQMMDAYH

' FBUHADIRQDYGLP RWY DARQ

,P S0P HW

7 DQRMRQUADAMG
7RECRSHDAY H SHOH/

3URSHIWRSH.DIGY H SHOHY
3URSHW RSHIDMY H SHOFV\KFK D/AB] HY LQXUIGRH JURXQG UHADQG P CLQMIDGRH LFOGH BRI UHP EXWCEG! DG GRQ UHP EXWIE®! SURSHW H SHOHY 3URSHW RSHIDICY

HSQH/GFUDHE PR GUQ WH\WUH P RQRY HE-G 0 DK DV FRP STUHG \R \KH VP H SHIRG 1Q SUP DO GH \R GHRIDH/ 1Q SIRSHW RSHIDIY)
H SHOHV IAKAG) 10 SIRSHW QVSRIMRY/R P LAIRQ D5 D GHRUDH 1Q BIDHABIM G H/ GH\R GZ HUSIRSHW YIDHVRL PIAIRQ RIVHAE FRWR PIARY
QPG LQ FRQIHRANRQ Z W \KH G-P RIDMRQ R \WH EX@IQIV RQWH M SURSHW FLP SXVIQ' HHUIHT , @GRY LGRUDVHG RSHIDIQ) H SHOAVIURP RAUGBDIQ) HIRW\R LFHDH
RAXSDR DVHMIQSIRSHWAVR P IEIRQ DQGWHWP 1Q) R FHUIQRSHDMY H SQH/R P IAIRQ

* HH.DCDQGDGP LQUADIYHH SHOHY

* HEHIDODQG D3P LQUDIYH H SHAA/ LGRS GAUQ) \KH \WUH P RQKY HIGHG 0 DK DV FRP STUHG \R \KH [P H SHIRG 1Q QIR PIURQR GIOC
H SHOH/UHDME\R \WHRIRQ) DA LF ROIRQY/ ALY SURFHW DQG LRI IWANKDUHRTHY
" HEUHALDWRQDQG DP RUY DWRQH SHOH/

" HEUADIRQDQG P RWY DIRQH SHOWVGFUDIG P LARQGAUQ) \WHWKUHHP RQKVHIE-G0 DFK DVFRP SBGWRWHVIP HSHIRGLQ  GH\R\KHLP SCRVWR
IXE@CP RMYDIRQ R FHYBQ [QEQILE®| DXHV DV D WKV GDAY H SIUQ) 1Q CFFRUEIGH Z W \KHU\MP V DQG HI® GDH \MP IQDIRY/ R PIARY G-SWHADIRY 06
P RWYDIRQH SHQHVIURP QVGRHGSIRSHWWR P LARQ RIVAVR \WHGHBUHADIRQDQG TP R DIRQI P FOSMNCH SHAWWOGODIQ) FRWWR  PLARY
,PSOLPHIWV

P SOPHVIUDHE P LARQGUQ) WH\KUHHP RQKVHGG0 DFK VAP SIFG\WRWHVIPHSHIRGLQ  7KHIP SOWP HQWKOUH/R P LARQIQWKH
\KUHHP RQKVHIGHG0 DFK IGFOGHRGHSURSHWW DQGWHAKDLI H/UH GRWP DI HP HQAVHANP DWVR BDHUHGHZ DOSURECELOW WP Q) DQGWLIP VR VKK UHGHZ DO FOUN LQY
FRWVI RUYCFOQABURSHAY \DBI SURCELOW DQG HAWP DMVR \DBISURRHHGY , P SOP HQWKCUHARBIY) P LAIRQZ W UASHAWR\I R SURSHWA/Z HHUFR GHG GXUQ) \KHMP H
SHIRGIQ  6HHIRM ) DUIDOHO HOXUAIRUXWKHIQRP DIRQ
7UDQUANRQUADMGH SHOH/

7UQORRQ HDAMGH SHOHIGFUDHG P LARQ GAUQ) \WHWUH P RQRY HIGHG 0 DK DV FRP SOUHG R \KH \CP H SHIRG 1Q SUP DD GXHR FRAV | URP

WP DAGWIQLARY/R  PLEARY



7EBIR &ROMIV

2WHU ([ SFORV , GFRP HDQG3 IRMMRQI RU, QFRP H7 W/
7 KH\BEGIEHBZ VFIVI R | RAKH SHIRGY SUHAG FHMEIOQ! LDGADOQ RIP DINRQ DG WHGREIULP RXQIAKDIH\ FOURYH HIU LOWRADG/
7KUHO RQMV( QBHG0 DK

%
,QRUHDH ' HRUHDWH

, QMW S-OH QW

| RWRQH WIXMKP HOWR G-EWGHV 2
2 \WHIGRPH

2 \WHUH SHOHY 2
5HRYHY R BWHYHRQO HP EHY R 2
( TXW LQEWR XFRORICDM NMOQMHIMH GV 2

3WRYIMRQI RULGFRP H\Ef HY

» QRN SHOH GV

QMW SHOH GINGFUDHG P LARY GAUQ \WH \WUH P ROV HIGG 0 DFK DV FRP SOUHG R \WH \[P H SHIRG 1Q 7KH &RP SDQ v DYHDIH G-BW
RAMBQAQ) Z D/ P LEIRQI ROWHWUHHP RQMVHIGHS0 DK FRP G\ P LARQGUQ) \WH\P HSHIRGLQ 7KH&RP S 1VZ HIKWG DYHDIHLQAMA

UDMRQ W G-BANREDIDMRY/Z D/ | ROHWKUHH P RQMVHIGHS0 DK s8] I RUOWHVIP HSHIRGLQ , QMU SHOH QHAZ D/RIVANR. FOSMDT) HG LQMBMA
R PLORQGAUQ WHWUIHP ROMVHIGHE0 DK DOG\KHHZ DVGR BB HELQMBKGUQ) WHWUHP RQIVHIGG0 DK

© HH SHANRXURYH.DOG-EWBYHY R LGRU-DVH DY Z H FRQMKH R UH LOYHANIQ RXUSURSHWY SRUNRTR DG H HRXM RQ RUMKLWQ SRIMRIR FRIAHOADIRQ LY. D) 1URP WEGMRIC
RIFHSURSHWY : HOWHDORH SRHGWR FKDQIHY/LQP DUNANQMMMADM/RQRXUI GDMY IDMERIRZ LQIV LFOGQ) WRHXQEHURXUL HZ 5 HYROLQ) ) CR@MN

/ RWRQH WIXKP HWR G-BMGHV

/ RWRQH WIXMKP HWR G-EWQHAGUQ) WHKUHHP RQMVHIGG0 DK UHDAG\R\WHZ MR R GHHWHG LQDGAQ) FRIVIQ FRIGHRIRD Z W WH UH LGAQ) R
WH2 WILCD0S HYRYLQ) ) CAOW Z \WWH1 HZ 5 HYRIQ) ) CROW DG UAKANY GHABBANRLOVREOER IRZ 1Q) FOSCAW GVAAMHGLQL RM £ HEWL HA7 KHIHZ HHQR\KEK FRWW

LPXUHG GAUQY WHWKUHHP RQMVHIGHG0 DK
2 WHUH SHOHY

2 \WHUH SHOAVUFRIQ] HEGAUQ) \WH\KUHH P RQKVHIGHG0 DK SUPDUO® HIAG\R P LEARQR FRIWLGRAUG | RUSUR HMRIDOHYLIFHY UG-G LQ FROGHAIRD
Z WKRH) HEODW P HIZP HOWMRWH&0 96 / RO

5HRHY R UWHYHRQO HPEHY RIQ

" XU WH WUH P RQKY HIGHG 0 DK ZHUAHYHG ~ PIORQR WSDPHOVRQWHO HPEHU/ RIQ R ZKIFK  PLGIRQ Z DV SBMRA® UAHYHE DG LV
UFRIQ] HLQUFRYHY R UAHYHRQO HP EHUY ROQLQWHIFFRP SO0 1Q FRORICDMG\WBAP HOVR RSH.DNRQ/GXUQY \WHWUHHP RQMVHIGHS0 DURK

( ™AW IQARWR XAFRQRICDME NRQAHIMH CGHV

: HOFFRXQVRURXULQYHR HQNQWKHS GRROURTIEDAG - ROV HOMUH XQEHMHHNXAW P HMRGR CAFRXQIY) DG AU WH\ HIUHGHG' HAHP BHU RANKIUHR GRWHY/
H FHHEHG\WHFOUWY LQJ P RXQAR RXULQYHR HOAS FFRAQIO Z HKDYH\XSHIEHE UFRIQWROR RUMDUHR DEAWRIORAHY DG Z LAUAXP HUFRIQ] LQ) RANKDHR HIQQIV
R D\WJWH 8 FRORIEDAG - ROAS HOMUH JHIHDM/ CHALGRRP H WDAH FHHB/ \WH SUYIRA® UFRIQ] HG BWHY © H KDH RABFRIQ] H5 DO IXUKHUGRWHY IQH FHWR RXU
LAY HQAQWWHS GFRORIEDMS- RQV® HQMHGUQ) WUHP RQMVHIG-GO DFK
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1RQ* $$3 0 HDXUH/

2 XUWXOV DH SBWHOMS LOQ CFFREDCAHZ W 8 6 * $$3 1 HOOR QVFRHRHIMQ QRO* $$3 P HDXUWY DV GMXWHS IXWWHUEHBZ 0 DIRIHP HOAKVHY WHH GRO* $$ 3

[ LQDGADOP HDAUAY 1Q RAULQMIDODDOMY R XAV DQG EHIHYHY WHH P HDXUAY DUH XVH XOWR LOYHWRLY | ROWH UDRQY/H STIGHE EHBZ. 7KHHQRO* $$ 3 1LCDCADOP HDXUWY
\KRX@B QRAEHFRQUGHIHG DAXBWYAM/I RUDQ). P HDXUAGHIVHGLODFFREFHZ W8 6 * $$3

) XQB/) URP 2 SHDIRYY 3) ) 2° DQG&RH) XQOV) LRP 2 SHDIRYY 2&RH) ) 2° $WIEXWEBIVR&RP P RO 6\RANKRTHY

" XHR FHIBQ XQTXH RSHDMY) FKOUTRAIMIAY R U-DOHWERM FRP SOQHY DV GVRXWHG EHBZ \WH 1 DARICS WRADMRQ R 5 HOO( WM , QYRR HUWP UM ,GF 31 DWW DO
LGBV WDEHIURXS KDY SURP XODMS D\KXSSBP HQBOSHURIP OGFHP HDXUHNGRZ QDY) ) 2 Z KIFK Z HEHIHYHR EH DQ CESURSUDM\XSSBP HQBCSHIRIP OGFH P HDKUHWR UH BRA
\WHRSHDIY SHIRP DFHR WHERP S0 )) 2 LVQRAMTXLYDBOAR RUCHACFRP H G DVGHMP LGHSXQEHS 6 * $$3

1 DHWEHIGH/) ) 2 DV HUGRRPH BW FRP SXMG LQ DAFREDFH Z W 8 6 * $$ 3 DOWVAMG |RJJOQV RUGWAY 1URP AVSRIRD R WHDDHWEM DAV G-BUHADINRD DG
[P RWYDIRQ R WDOHNIIM DAHN [P SDILP HOAZ UMY GRZ Q RQ UHDDHWIAM DG LYY HIW LQ HMYY Z KHD \WH LP SDILP HOALY GUHA® DAMEX\EEG! \R GHRUDH/ LQ \WH YDOH R
G-SUHALCEGI BDOABMKHG B, \WHHQMY ) RUSHIRGY SURUVR - DY Z HOOR DOXWRURXUSURSRMNRDM\KDUHR ) ) 2 CENVY HON UHDMG R \WHS FRORICDMS - RQN
OHYMUH : HFDBXDM) ) 2 LQOFFREDGFHZ W 1 CUHMY/ CH LQWRQGHAUEHGCERYH

,QDEAUMRDR) ) 2 ZHXWHERH) ) 2 DVDQRQ* $$ 3 \KSSBP HANDI LQDGADDSHIRP OGFH P HDKUH VR HYDOOM \WH RSHDMY) SHIRP DFHR WH&ERPSIQ &RMH)) 2 DV
GHIQGE WHERPSI) HFOGYVIRP )2 LWPV\KDAZ H EHIHYH GR QRAUH GRAMKH RYRQ) RSHIDMY SHIRP OFH R RXUBXMGHN KK D/ WIQLRNRQ UHDMG H SHOHY
P RWYDIRQR GH HUHGI LDCAQ) FRW TP RMY DARQR GH HUMG GDHLGAHYHY GHAHNXW EDHEFRP SHIDIRQ [P RMY DIRQR SUHP [XP VDG AVARXQVRQG-EAMHAIGE IO/
RUBRWH/RQH \WMIXMKP HAR \Z D8V D5 RUGHEWDG | RUSHIRG/ SURUVR - DY RAUSURSRMRDM\KDHR &RUH) ) 2 DO HWUHDAGWR \WHE GFRORIEDAG-RQA
9 HQMUH

: HEHIHYHWDW ) 2 DQG&RM) ) 2 DI | RUDARP SDIMRQR WHSHIRP DIFHR  RURSHIMRQY Z [\ RKHUSXETF® WIGHES5 (, 7V DV) ) 2 DIG&RMH) ) 2 RUDVXEWIQND
P LOUP HDKUH CUHURAMHD UBRUAGE. SXECF® WEGHSES5 ( , 7V HIFK DOWWRULMP V\KDAZ HEHIHYH GR GRAH GRAKHRYIRQ) RSHDIY SHIRP OFHR RUBMGHN DQGZ H
EHIHYHDHRWRXVHGE! DD WWDQGLQMWRLY | RUFRP STUMRQSXERH/

) RUDDR WHHUDRY/ ZHEHIHYH) ) 2 DUG&RM) ) 2 LQOEEAWROWR GHAFRP H BW D/GHMP IGHGXQEUS 6 * $$3 DUHKHSI XOXSSBP HQEDSHIRP OOFHP FDXUY
DG XVH XOLQ XQEHWABEQ) \KH YDURXY Z D VIQ Z KIFK RXUP DEIHP HAHYDODM/WH SHIRP DFHR \WH&RP S RHUMP H + RZ HYHJ QRADDS ( , 7V FDBX@M) ) 2 DOG&RMH
))2 WHVOPHZD \R FRP SDUMRQVZ W RKHUS (,7VP D QRABHP HIQQIIXO) ) 2 DG &RH) ) 2 \KRXGE QRAEH FROUGHIHG DV DOMIDAYHY \R CHALCFRP H (W DQG DUH GRA
LOMGHG W BHXVHS D/ D @IXAW P HOKUH IGEFDYHR FDK |7 DYDNDEGI VR | XQG RAUFDK GHB/ 1 HWHUWH6( & 1 DHWQRIDD RKHJBIXDRY ERG KD/ HYDODMS \WH
CFA-BEELOW R WHH FOMRQ/XVHG\RDAWWY ) 2 LORGHMRFOBXDMERH) ) 2 DIGIWXHD/DER* $$ 3 | LOGADOSHIRIP OFHP HDXUH
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7KHVIEBIEHBZ SUAHQVDUFREACDIROR ) ) 2 DUG&RUH) ) 2 \R GHABRW DAMEX\EEGIVR FRP P RQWRFNKRTHY \KHP RWAWA® FRP SOIEGIS 6 * $$ 3 | LOGADCP HDXUH
| ROWHSHIRG/IQEFDMGEHRZ  LQWRADDG/ H A-BYGHKDUIHIP RXQN

7KUHO RQMV( QG0 DK

1 HATRW DMIEX\SEGIVR FRP P RQRBANKREHY

" FBUHADIRQDQGIP RMY DARQR WDOHATMDAHN

,P S0P HYR UDCHADM

,P S0P HWR LOMAT HQAQXGFRORICDMS M QAHIMUH DG SURSRWRDMVKTUHR - DEWVR HOVI RUMP VEERYH
DvCBSOACER

)) 2 DAREXBEGIR FRP P ROWRFNKRTHY

7 IQRMRQUADMS

$ P RMYDIRQR GHHWHGI LDEAQ) FRIW

$ P RMWDIROR GH HIHGGDHIGRHOMHY GV

( TXW EDHGFRP SHODIRY

/ RWRQH WIXMWKP HONR GHEAGHV 2
2 \KHUDGWW HQV QHV

3URSRMRDMWKOHR XGFRORICDMS NMRLQAYHOMUHDEWWA HOWI RUMP \/CERYH DY CSSTFCE®! 2

&RUH) ) 2 DMIEX\BEGIR FRP P ROWRFNKREHY

: HIKWEDHIIHKOBVR FRP P ROWEFNRAMBAQ)  EDIE
(1HAWR Z HIKWMG DY HAOMYHVHRXUMEY
: HIKWGDYHIDH\KOBYR FRP P ROVBFNRAMBEQ) AOWG

)) 2 DRUEXNEGIVR FRP P RQWRANKRTGHY SHIGOMWMG \KDUH
&RH) ) 2 DREXREBI\R FRP P RQWHRNKROHY SHUGOWMG\KDH

2 \KHJDGAWY HQV GHABAUQ) \WRHWUHP ROMVHIGHG0 DK IFOGV P ITROR FRWIGPXUHG | RUSUR HMRIBOHYFHY UHGHHG LQFRQCHANROZ W\KH) HEUAOY [P HIEP HQAR\KH&.0 %6 / ROQDIG

DUH SUWHQIMG LQ RIHUH SHQHY RQWH FRQRICDMG WIAP HQVR RGHDIRY/DYG P IAIRQR FRWVIGRXUKG 1Q FRQGHRANRQ Z W \WWH G-P RDIRQR \WH M| EXLARQIVRQWKH' HHUIHT , @QRY FIP SXV SIAHRMG LQ
SURSHW RSHDIY H SHHY RQ WH FRQRIEDAMG WP HQV R RSHDIRY/ RIVHAR P LARQ |RUD SDMIDBFRYHY R \KH UAHYH RQ\KH 0 HP BHU/ RDQ SUAHQMG \FEDUDMD RQ \WH FRQRICDMS WP HQV R

RSHDIRQY 7 KHLERYHIWP VKDYHEHHQLGFOGHG DY/ RKHUDGWWA HQNV \R&RUH) ) 2 DARH GR GRAH GRAKHRIIRQ) RSHDIY) SHIRP DFHR \WHERP SIQ

" LOMYHVHRUMAV L GROGH XQYHWAMG UNIMFRG WRFN XQWCQHAR DRAXP HG UHSXURKDVHY LQ CAFRGDCAHZ WRHWHDUKY - WRFN P HKRG DQGH FXGH3HIRIP DOFH UDVHGS5 68 VIRUZ KIRK \WHSHIRUIP DOFH\KUAKR®Y KDHQRA
EHQPHAR \WHHGR \WH DSSTFEG UBRWY SHIRG 6XFK GOMYH VHRXUMHY DUIH QRAIGROGHG Z KHQ FOBXMIY CHABRW SHIGOWMG \KDUH CESTHER W WH &RP S0 | RUKH SHIRGY SURHQMG CERYH DV WHHIHRW
Z RX@EHDQMIONYH

| ITXLAW DQG & CEMICE RRXURHY
* HHIDO

2 XUSUGASOODNGW GHHE/I RAKHGH WEZHYHP RQNVDHHMP DAG\REH L IXQGRSHDMY H SHOAY L SO LQMMIMNDOG SUCASDORQRUGHEW L SD GYIGHB/WRRXU
WRANKREHY LY 1XQG FOBMIOH SHYAWUY DG GDUQ) FRIWDASIRSHW/Z HRZ Q DQG Y IXQE Q. DFDAMMRYY - HEHIHYH WDARUSUCHSDORXUAH/R \KRVIMP QTXLGW
Z KIFK DUH RAUFDK D06 FDK HIXLYDBW RQ KOQG FDK [GZ VIURP RSHIDIRY/ SURFHHDY 1URP WHDDHWIM GVSRMRYY DQG ERURZ LQIV XQEHUWH 1 HZ 5 HYRLQ) ) CROW DA

\I | LFLHQAIR P HHARXUGITL.AW GHHBY | RAWHQH WEZHYHP RQKV $ VR 0 DK ZHKIG P LAIRQR FDK DQG FDK HMXLYDBQV DQG UMMPRG FDK 06 P LARY
R ERURZ LQ) FOSCAW XQEHAHL HZ 5 HYROLQ) ) CRAOW
7 KH QRQ UHFRXUH P RYDIH GRM/ DARADMS Z 1 \WH 8 GRRORIEDMS - RQAD HYMUH H SHIHIFHGE D SD P HOAGH DXO\DAP DMUMY GAUGY ) HEXDY 7 KH GEEHM DIHA

XQEHNH GDQ KDY IMKHE D GH DXOVRIAH DG KDL RIP HEWKH VR QAYHIMH\WWDAMQMIB/ AR \HN R FRP SHODAVOBIR| \WHSURSHWA LOWH R QAHIMHIQRGHAR HED. WHED
$ VDUAKXOR WHRQIRQ GH DXOMAH GG KDYH YOURXY W KW DQG UHP HAH/\KDADH PP DY 1Q D QRO WHFRXUH P RSDIHILGDCAQ) \XFK D/\R LP SBP HQADQH FHW FDK
IGZ \Z H5 FRIPNGH DANQMAWLOXMYMM D SUIRFHHAQ) | RUIRIHFERXUH DG C8SO | RIWH DSSRIQF HAR D UHAHYHU 7 KH NRLQAYHQMUH UHP DOV LO GMVRAMRQY Z [\ WH GLEHY
CERVCH WIRBVZ KLFK P D LGFOGHDMKRWWMP H \MMRQDQG UAMKAMUQ) R \RHG-BW W DOGHUH AHWADK | BZ \Z H-5 DOGWHUATXLUAP HOAR VHIRCHRUP RUA
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SURSHMWAY DG X\ H\KH GHASURFHHB/ R SUED. SUCASDORAWMEAQ) XQEUWH G-EW:  H FDQCRASURYIGH D) DWKUDGFH \WDAKH 8 FRORTIEDAL - RIOAD HYMUH Z LCDEH CEGH R
H \MIG RIUH LDGFHWLY G-EWRED) DARQ RUKDANHGEEHY Z LARMNHN R HI RIFHWHUBP HIHGHRWHRIRQ SD P HIEH DXV

7 KH8 QFRORICDMS - RO/ HIMUHP RV HCRA/KDYH D YDULDEB LQMHXVDMDQGWH\SIDGROD62 ) 5 WHVHRXUHG RYHQIKWICDCAQ) UDMDVDEP IQMMIGE \WH) HEHIC
5 HHYHYONR 1 H <RIN GOQLY DQG\WH\SUHIGRQDEDHWDMBILY

* XH VR WH XQRHVSEQMAY Z W UHI0UG VR BFRYHY R RXULQAY HQW LQ \WH 8 FRQRIEDA - RQAD HYMUH Z H UFRGHG DY RKHUWDR WP SRIDY [P SDULP HOAGRW RQ RXU
LQMHXE HQNQWHE GFRORICDMG - RQMG HOMMHDVR ' HHP BHU WHIE UBAQ) WHFDUY L) YDOHR RXULQYHAR HQAR] HR DQGKDYHUHFRGHE DEDQ AW WAHYHIRU
WH HQMH RAMBOEQ) SUCASTIOR RXUP HP BHUGDOWR \WH 8 GFRORIEDAG - RQM HOMM WH30 HPEHY RO %4-1Q0Q) -0OAY ZHDHUFRAQ P DIHP HQWHY
IURP \KH8 QFRORIEDAG- RQ/ HIMHDGLQMIMMACFRP HROWHO HP BHY RIQRQDFDK EDYUDKHAKDQDQCFRXCCEDALY

2 XUSUGASIOANAW GHHB/ B R WH G W HYH P RQKV DH HAWP DMG\R EH L H WG UHLQDGFH RUWED. G-BADARUSURUWR PDMUNY L SO GYIGHIB/ R RXU
WRANCRTHY UL 1 XQG FOSMICH SHIGWMUY DG GDUQ) FRUWWDABIRSHWAYZ HRZ Q DQG LY IXQEQH. DFIXMURY : HIHHD® EHIHYHZ HZ LOEHCEGIWRADN \KHHOIX AW
GHB/E DRRP EQDIRQR DK I@Z VIRP RSHIMRYY ERIRZ [QIVXQGEHWH1 HZ 5 HYRVQ) ) AW SURFHHG/IURP WDOHUBIM GVGRVMRY Q. ERURZ LQIV KK DV EDCON WP
GO0/ RURKHIVHRXUHS RUXQUHRXUHG G-EWDQG MAOGRH/R - HIXW VFRXUMEY © HEHIHYHZ HZ LODEH\KFRHAM XOLQ HWHUWSD! LQ) RUUH LGDCAQ) RXUGHEWREDI DIRQY DARUSUR R
P DMINY EXAZ HFDQRASIRYLGH D) DAXUDQFHZ HZ LOEHCEGIVR GR\R 2 XUCELOW R H WG UH LQOGAHRUUED. G-EWUDMVH FOBABCDGGE ROVHODWHN Z L@EHD HRAMG B YOURXY
| CARLY H MY DAKH UHBYDQMNP H \IXFK D FCSABDDOG FUHAWP DINHAFRQAURY/ \WH WM R \WH (CDARCDODOG UHILRQDOHARGRP WY FRP P HUADOUHIOHIM P DUNAAFRQEMR)Y
DYDOEGILQMINDMBYHY WHGDHWIP VI RUDGGHMXW LODJGE YDOHR D) UHDMS FRIDMIIO RXUI LDGRDCFROAMR) DG \WHRSHDIY KIMRY R \WHFRIDMIOL Q)

&UHAVS JUHP HOW
6XPP O

$VR 0 DK ZHKIG P LARQR \RECFRORIEDAG G-BARWEEAQ) FROMY R D P LRI H5DMP RWDJH(RMFRADMEOD HSE\  SURSHWWAY
WH2&0 %6 | ROQ P LQIRQ ERURZ HG XQGHURU PIORQ1H 5HROLQY ) CRAW DQG DQ P LEARQ || HG DM P RWDIH GRM\HRXUG B\ RAUBDR 5P R
&ONRODSRSHW WH3605PRQ/ ROY  7KHIRTBZ LY LVD\XP P O R WHLQMXIDM DQG\AKHXGG P DXUMEVR RAUFRQRIEDAG G-ENEDIDIRY/D/R 0 DK
LOWRADG/

3UCHSDGH P RXQNV' XH' XUQ) WH<H/( QAQ) ' HHP EHJ

© HIKWGS$ YHDIH © HIKWMGS YHDIH
, QMR DM <HU/MRO DMUW 7REO

7 KHZ HJIKWG DYH DI HLQMRANDM UW-BURHW\KH LQMIAWDMIQH THAAD/R 0 DK

6HH3 &UHAVE JUHP HY2 EDIDIRY EHBZ | RUDEAMRCDOG RUP DIRQZ W UASHRWR WHIQMIAXNDMOQGE P DMIW R GOQVXQEHMH1 HZ 5 HYROIQ) ) CRAW $ VR 0 DUK D\RICR P LARQR \WHGEA
RAMBEQ) XQGHMH1 HZ 5 HYRIIQ) ) RN Z Dy \XEMPNR DQLQM DM AR UHP HYAR KHGI HDI CLQIANQRAXNDM YRIMIMY 8 QEHAKH DI UH-P HMKHEHZFKP DUNUDMIROWH1 HZ 5 HYROMQ) ) CAOW Z LG GDA
EHEHQQRKUIKHAMD DBREZ HAMDR RQDVRBOGRNRICIP RXQAR P IQIRQ HIFAWHIURP 0 D) \RO D

oGV P LARQVHXUMY H3P RWDIHQRMVHRUG R R RAUSURSHWAY Z KIFK BHOLY LQRMAKMDAD |1 HG IDMRI DG P DMUV/RQ) HEDDY KEMPAR VIR ERURZ HJH \WMMRQ ROMRYY | RUDQ
DIJWIDMR P RNV XQIDS XIXW HIFK XSRQ\DIM CAMRQR  FHIBIQ FRIGURYY $ OR LFOG P LQIRQI 1] HG DM P RWDIH GRM HOMIG IQR RQ 1 RYHP BHU DGWRUGE WHEDQ5PRQ
&DURODSRSHW Z KFK B IQMHMDI ] HGUDMR OGP DMAWRY' HHP EHU

" RVQRAMFOGHGRQ UHFRUHP RIS HGRM/DWRADMG Z 1V WHS QRRQRICDAG- RQ/M HOMMHR PIARQ R Z KIFK RAUSURSRIMRIDM\KDUHZ DV PI@RQDVR 0 OFK
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SUHAVS JUHP H/2 EQIDARYY

2 XUSURU P LARQVHIRUBYROLQ) FUGWIRMY \WH3 2 W05 HYROLQ) ) CRAON  Z DARKHEGG\RP DMMHRQ0 D $ VEAAUE-GLOP RHGANCEHBZ \KH
2 WLGHS HYROLQ) ) CAOW Z DVUH LQOGRHG Z W DQHE P LARQVHIRMHRXUHG BHYROMQ) FMEWEAMI GAUQ) ) HEXOWY WH?1 HZ 5 HROLQ) ) CROW
2Q) HLDW WHERP S DvSOHAVING2 URD2 3 DVERURZ HJ HOMHGLQR DFHEW P HOVRWH1 HZ 5 HYROLQ) ) CHOW 7 KHFHAWDI WP HOVRUKHL HZ

5 HYROLQ) ) CROW LGFOGH/WHI RIBZ LQJ WP VDG FRAWRY [P RY RKHY

T 7KH2 WICH05 HYROLQ) ) CRAN KDV EHHD WP LDAG DQG \WH LQE-EWEHW WHIHKQEHUKDY EHD QVAKDU HG DQG SOG L X@Z WK ERURZ LQIVXQE-UWH 1 HZ 5 HYRVQ)
) CROW

t  7KHOQELYKDYHDIUHG\R P DNH UYROLQ) DRV 1Q DO DI W DM SUCASCOEDDGRHR . XS W PLAORQ\WR 2 URD2 3 D UBANRDLQWH GG FRP P L\F HONURP

P LQIRQ SXXCQAR WH2 WLGD0E HYROMQ) ) CAAN  3URAHHBYIURP WH1 HZ 5 HYRVQY ) CRAW P D EHXVHG | RUJHHICFRSRUDM SXUSRHY DG GOV XQEHMH
1H 5HYROLQ ) CRAON P D BHSUE0G GG UHERURZ H5 DG XQUHE FRP P W HQVXQEHUWH L HZ 5 HYRYIQ) ) CAOW P D BHUHSFHS DAIQ WP H 1QZ KRBIRULQSOW
B 2URQ2 3 ZLKRVBUIP P RUSHIOV H A-BWVRUG2) 5 BHINIHFRW

$  7KHP DMWY ADMR \WH1 HZ 5HYROLQ) ) CRAOW L) HEXOY \XEVFAR 2 URQ2 39U KVAR | XUIKHUH \MOG\RH P DMUMY GDIM I RAE R DEAURDORSWRQ SHIRG/R
V[ P RONVHIK XSRQ\DIMDAMRQR FHYIIQFREWR)/

t 7KHLQMPWADM CESTAEG R WH GO0V XQEHMH 1 HZ. 5 HYRVLQ) ) CAOW P D EHGHMP IGHS DAKHHPRNRQR 2 URD23 ROWHEDMVR ' OO 6P SBI62) 5 7HP
62) 5 RUDEDHUDM SOVDQIBSIFLEBIP DUIQR IRUG2) 5 GOD/DNG | RUEDHIDMEDQ/ USUAHQNY D EDUY SRQNHSAIRQLQ\WHDSSIFCEGIP DLILQY
XQEHUWH 2 WILQD05 HYROLQ) ) CAMWV DQG\WH  EDUYSRIQAG2 ) 5 DWW HOAKQGEHUWH 2 UILQDCE HYRYLQY ) CFLOW KDY EHHQHIP LCDMG 7R \WH H WQARDALP RXQN
XQ@EHMHL HZ 5 HYRYLQ) ) CRLOW WP DOXQAHE FROMMMZ W \KH2 UILQDCE HYROLQ) ) CAAN 2 URQ2 3 LVUHNXUMG\RSD DTXOWM® FRP P W HIWHHROWHXQMG
SRWRQR \WH1 HZ 5 HYRVIQ) ) CAMN LQDQDP RXQANXCOR R WHXQOMHGSRWROR WH1 HZ 5 HYRYIQ) ) CROW

T 2URQ2 3 DGWHERP SOQ KDYHDI BHE\R JUDQWHGLEHY | LIMBURINY P RWDIH/DQGGHE/R WKWRQDSRROR R \WH&RP SO0 v SURSHMWY/ DOGROOQ. DEAMRIL
SURSHWY CFTXLG LQ\KH XM B\ WH &RP S DQG CBSURYHG B\ \WH OGP LQMRDAYH DI HQV\WH 3 &RIDMIDO3URSHWY  DQG \R SIRYIGH RKHUPXAWRP DY FRADMIC
DARADAMGZ WK DI LSWEHDRQFRP P HIADCR | LFHSURSHWAY & RIDMDOBURSHINAYP D RQD EHUHBDHGI URP \WHCSSTFTEGIQHRLOFRIGHANRDZ [\ DVDBIR \XFK SURSHWY
R D\KLLG SOV RUTXO LHG | LQDGALQ) DGG R WHQHNDK SIRAHHB/P XWEHISST-GWR WED. ERURZ LQIVXQEHMHL HZ 5 HYROLQ) ) RO

$ 2URQ2 31VERURZ LQIVDHOORVHXUGE [P RY RMHWQIV [ LIMSURINY SBEIH/R WH HIXW LOMIXAIQ RUVKEMGDUHY \WDARZ Q \WH & RTDAMIDOBURSHMY \WH
36XEMADY * XOIDRY
1 2URQ23WVERIRZ LIV XQEHWH 1 HZ 5 HYROLQ) ) CRLOW DuH JXOUDQAHG SXUXOQAR D IXODQN B HIFK R WH&RP SDQ 2 URQ 3URSHWY + RBQIV, / / & DG WH
6XEMADY * XOIQRY
1 2URQ2 3 DOGWHOQEHY DI WHE\WDAKHI LOOGADCFRYHIQM\HNVRIW EHBZ. P XWEH\DIVLHGE 2 URQ2 3 XQ@EHMMH1 HZ 5 HYROLQ) ) CRONV
« 7KHUDRR \REDG-EAR\RECDAHNOOHP XWEHQRWP WD R
o 7KHDARR DOMVMG( % 7' $ \RIL HORADUHP XWEHQRBWAKMD R
. 2 URQ2 3WARQRIEDAMG BRI LEGIGHAZ RW P XWAEHQRABWWKID PIROSOY R WHQUBIRHG/IURP 0Q HIXW R HIQ) D\MMHEMR \WH1 1
5HRONQ) ) CADN
. RIDMICBURSHYW $ YODEMN P XWAEH DABDIV P LARY ) RUWLY SXISRH &RIDMICBURSHW $ YOMHOYV PHXY R \WWHDIJU-IDM DY LV LSS
YDOHR DO&RIDMAMDOBURSHWA
«  SRUMDBURSHW' HEW HIBP XWAEHDABDIV

t 7KH1HZ 5HYRVQ ) CRON WXL WDAR URQ2 3 FRP SO Z 1\ YDURXY FRYHIDQN LFOGQ) FRYHION WMMANY  \XEMPNIR FHIBQ H FFBWRYY @HYY LM HOW
P HJHY DXHMDBY DG \WH SD P HVWR FHMEQGAYIGHGY ,| RODQ @ 2 URQ2 3 KDV XQUAMERMS FDK DG FDK HIXYDBQNIQH FHV R PLARY H FOAQ
P RXQV\KDATLH WHD GALI QDG | RUCBSTFDARQ RUXVH DQG DH\KEVHTXHQ® XWHG I RUMK SXERHVZIIMGQ AV 2 URD2 3 Z LXVHKIK H FHW TP RXQIR SUHED
EOO/XQEHMH1 HZ 5 HYROLQ) ) CAOW Z MWRVBUIP 1XP RUSHIIV DGZ MWRAWIQ  UHBRMRQLOWHOLGMFRP P MY HYXQGHUWHL HZ 5 HYROLQ) ) CRLOW

7KH1HZ 5HROLQ) ) CRAOW LGFOG PP DN UHSUAHQEMRQY OG Z DUDQMYR WH&RP SIQ D52 URQ2 3 Z KIFK P XWAEHWKH DG FRUMANQ P DMIDOUASHRANDYD
FROGWROWR | XUMUHH WMRQVR FUHEWQEHMH1 HZ 5 HYRVQ) ) CROW 7KH
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1H 5HROLQ) ) CAOW DOR LFOG PMRP DY HYHOVR GH DXAOWKH RFPXUMIFHR ZKIEK IRIZ QY Q) CESTFE®! JUFH SHIRG Z RX@ SHP MKH GEHY\R PRY RKHU
WQIV GO WH SUGASTD DFRXHS LOMMADDG RMHUREQIDIRYYR 2 URQ 2 3 XQAHUWH 1 HZ 5 HYROLQ) ) CRLAMW \R EH LP P HADMD GXH DQG SO [EG! QG | RUFBRH RQ WH
FRADMIDHPUQ) WH1 HZ 5 HYROLQ) ) CRAOW

- HHQMIGLOR LQAMMNDM FRIDUD] UHP HOVRQ D\RBOCRIRICCP RXQAR P LAIRQ\R KHGJH DI DQWNQAMXADM YR RQWH2 UWLGD05 HYRYLQ) ) CAQW 8 QG-
WH DIUHP HW WH EHGRKP DN UDAM | RUWH 2 WILCDOS HYRVQ) ) CAOWN | GOMS BRI HHD QR KLIKHUWKDD DG QR BZ HUWWID RQ P LARY 006 QR KLIKHJWDD
DGR GZ HAKDD RO P LARY HIFAYHIURP 1 RvHP BHU XQICD D 8 SROWH\FKHXGGH SWDMRQR \WH LQMIWADM FRAOUDIUH-P HON
Z HHQMHG LOR DO LQMBWADM FRIIUDI UHHP HOAR KHEIH DI LQANQMMNDM YRIAMM RQWH2 UILGICE HYRVQ) ) CR.OW DG MEHIXHO® WH1 HZ 5 HYRYIQ) ) CAQW 8 QGHU
WH DI UHHP HOM\KH EHGFKP DUN UDM | RUVKH 2 UILGD06 HYROLQY ) CROWY RUKEVHTXHQ® \WH 1 HZ 5 HYROLQ) ) DA Z L@ GDABRE HHD QR KLIKHUWDD D05 QR GZ HUWDD
RQDVRIDRIRIOP RAQMWR P LAIRY HIFAYHIURP 0 D RO D $VR 0 DK \WHZ HIKWG DHDIHH | HAMH IQMBNDMR \WH1 HZ
5 HYROLQ) ) CAOWN Z DY

5HROLQY) ) CAMOV&RYHION

7 KH\BEG! WD RTBZ \/\XP P DU} H/ \KH | LCDGFLCOFRYHIDON | RUWH &RP SO0 V1 HZ 5 HYROMQ) ) CFLOW DQG \WH &RP SO I FRP SIDFH WHBZ W DVR 0 DFK oY}
FOBX@MG SHOWH WP VR \KH FUHEMDI UHHP HAZ KHVH FOBXOANRQY DUH SUAHING VR \KRZ. WH &RP SDQ v FRP STOGFAH Z 1\ WH | LDGADOARYHCDQW DQG DUH GRAP HDKUR \WH
&RP S WVATXAW RUSHIRP DFH

1HZ 5 HRYLQJ ) DAOW ) LQDGRDOS RAHIDONV 5 HIXILHG 0 DUK

5DIRR RO QE-BMEHVR\RECDAHANDOH
5DIRR DONMMG( % 7' $ WRIL HSRDJH/ o [

&RORIEDM\IILEGIGHZ R . P LARY P LARY
&RUDMDOSURSHW DYDOE N . P LEORY P LARY
&RUDMDOSURSHW GEWIHG .

$VR 0 DK 2 URQ?2 3 Z DVIQFRP SIDGFHZ 1\ \KHI LADGADCFARYHIONVI RAWH1 HZ 5 HYROIQ) ) CHAOW
&0 %6/ ROQ

2Q) HLOY AHVEIQ LQAUHFWAEMADUHVR WHERP S WH30 RWDJHYRUWZ HY  RABIGHS D P LARQ [ HG DM P RWDIH QRM \WH3&0 %6 / R
IURP : HIY) DURYON 1 DIRDCS WRADIRY WRIHKHUZ W IWAKFFHARU WH?/ HBH)  Z KIFK IVAHRXUGE. \WHO RMDIHYRUWRZ HIAT HHVP SBIRUJURXQG BDHLIQMBWLO
SRSHWARZ GGIQELHA® B WHERP SO FRIBRIYHD \WH0 RMDIHG3URSHINY ' XU 0 DK © HWY) DURHIHARGDVHRXUMY DARQR \WH&0 96 / RIQ 7KH&O %6
| ROQEFDWLQMMMDADI L[ HGDMR DOGXSRQIMAKOGRHZ DAFKHXGGR P DMUHRY) HEXOY

7KH&O %6 / ROQUHTXLAYP ROND SDIPHWR LQMMWRD DOG H AHBADY GARUEHG BHBZ. XQGHU?/ RIQ( [ WMRQ DG 0 RALLFDNRQS JUHP HW DSUWGASTOLY GAH DA
P DMWY

7TKH&O %6 / RQ VUG B IPRY RKHJWIQV 1LINSURIW P RWDIHY DG GHYY R WKWAIWDQMS B \WH 0 RMIDIH YRUIRZ HY DG HPXP BHIQ) \WH 0 RMDJHG
SURSHWWY

7KH&O %6 / ROQP D EHSWENGLOZ KRB EXWRNQ SIWDAIQ WP H XSRQWH DM CRIRQ R FHABQ WP V DG FROEMRQ/ VHAYR W LOWH G0Q DI WHHP HQMRYHQQ) WH
&0 Y6 / RO \WH2&0 %6 / ROQ$ JUHP HQV ) XUWH UHBDAY/R | QEYLGKDOSURSHWNAY DUH SHIP IWHG LQ FRQGHRNRQ Z W DR CUP 1 GLIWY WLLG SOV \DBH XSRQ UHED P HOAR \KH
5 HPDH3UFH DVCHLQGHGIQWHEO %6 / RIS JUHH-P HVI RAWH CESTFEEG LQAYLGDCEURSHYWY DG \EMAMR \WH\DM CRMROR  RIHWLP V/DQG FREWRQAHWRIW LQWHEO %6
| ROD$ JUHP HOAVBXUWXCQAR \WH/ RDQ0 RAI LFDIRQS JUHP HVWGARUE-GEHEZ WHEGEULY HONBG\R R WHQYBRFHB/R D) \DBIRSUED. \WHRANBAQ) SUCASDC
EDDFHR \WH&0 %6 / R
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, OFRIGHAIRQZ LW \WH&O %6 / ROQ$ JUH-P HOMKHERP SOQ DVWHJIXOLIQRU GHINYHBGDPARP DY QRO UHFRXUHFOLYHRAI XOUDQIV R WH/ HOGHU WHR* XOUIQN  XQa-J

Z KIFK WHERP S0 JXDUDQIMHGWH REQ) DR/ DG ACELMMYR WHO RMDIHYRURZ HYARWH/ HIGHUZ W UASHRAR FHYEIQ QRO UHFRXUH FDLYHRXWAYHQIV DQGWH FLLRXP \KIGRHY

XQFUZ KIFK WH &0 %6 / RO Z LOEH X WFRUH R WH 0 RMDIH YRURZ HY DOG Z KLFK LGFOGH WXL HQV IRUWH &RP SO \R P DQEQ D HAZ RW R QR GW \KID

P LARQDGAXGDAHVR QROW DD P LAIRQ IQHFK FDH H FOMYHR WHYODH/R \WHFRTDAMDO ROWHEO %6 / RID $ VR 0 DK WHERP S Z D/
LQFRP SIOFHZ L\K \KHAHI LDGRLOCFRYHIOV

7KHO RMIDIH %RURZ HY DG \WH&RP SI). DBR SURMGHS DPXAVEP O HYLRGP HBOLQG-P QWY DIUH-P HQVSXWXOQANR Z KUFK \KH O RMIDIH 9RURZ HY OGG WH &RP SDQ
DIUHGWR SURMAWGH HOG LQEP @I\ UHBDHDQGKRTEKOWP GW\KH/ HGHUI URP DG D) QWARHMEEQHOYLLRGP HYBOIDE QM UHDA) VRWHO RUBDIHG3URSHWAY

7KH&O %6 / ROQ$ JUHP HONGFOGHY PR DY U-BUAHQIBANRYY Z CLUDQIY DG FRYHIOVR WHO RWDIHYRURZ HY DOG\WHERP SDD 7KH&0 %6 / RDD$ JUHP HWDOR
LGFOGY PP DY HYHWR  GH DXOVWH RFPAUMIFH R Z KUK IROZ 1Y) O  CESTFCE®! JUFH SHIRG Z RX@ SHIP MIKH/ HIBUWR [P RY) RMHUVMQIV GHROUH WH SUCASTD
CFRUKHG LQMANNDG RMHUREQ) DARQYR WHO RUSDIHYRWRZ HYAR EHLP P HADMY GXHDQG S0 CEGI DG RUFRHRQWWHO RMDIHG3URSHMWY

1 ROQ( [ WMRQDQG0 RAIFDNR$IUHP HOW

2Q) HLM WH 0 RMDIH %RURZ HY HOMIHG LOR D GOQ H WMRQ DG P RA LFDNRQ DIWHP HOAZ [\ WH GEUXQEHUWH &0 %6 / R 3/ RDQ 0 RAILFDIRY
$IUHP HQV  7KH/ ROQO RAILFDIRDS JUHP HOAMFOGH/WHI RIBZ LQJ) WP VOG FRQAUR) TP R RKHY
$  7KHP DM @MR \WH&O %6 / ROQKDVEHHQH \MIG-G\ER\ HIWXQM) HEXDY \WEMPAAR\R R ERURZ HUH \MMRQRSNRY/ Z WK \KH I LXILYLQY \KHO RWOIH
YRWRZ HY \WH UIKWIR | XURHUH WG \WH P DXUBY GDM | RUDQ DEAMRIDORH\ HIUXQID) HEXOW DOG WH VHFRQG JLYLQ) \WWH O RYD) HYRUIRZ HY/\KH W KWR
1 XWKHUH \MQG\RHP DXUMY GDM I RUDQDGAWRIOM] P RKY XQICS XIXWV HOFK XSRQVDIW CAMRQR AHMBIQFRQEURYY LFOGQ) SHED P HR WHRAMBEQ
SUCASOCEDDGFHR WHEO 96 / RIQE. P LAIRQI RAHLQMWIORGH\ HUDGAWRCH WMRQDOG P LAIRQI RUWHM] P RQK DEAWRICH \WMRQ
t 7KHIL HEDQMOQMAWDMROWHEO %6 / RIQR LV XFKOQIHEGAUQY DOH \WMRQWMP V

$ 8SROFRMQ R \KH/ IR0 RAILFDIRQS JUHP HMWKHO RMSDIHYRURZ HYP OGHD P LARQSOMDCSUHED P HQAR WH&0 96 / RO

t $ Q¥ DOSKERH UHYHZ D/ BAEQKHG B \WH GQEHULQR Z KIFK DIDH LMY \MDQALP SIRYHP HIWGDIQ) FRP P IWIRQ DG RKHUERWRZ HJUAHYH CP RXQN Z HM
IXQGG DVRECR P LARQRQWHGOQP RAL LFDIR)E@M DIG\WHO RWDIHYRURZ HYG-ERMGOQDEAURTD P LARIQR\KHDDSXERHUAHYHZ KIFK Z DY
IXQEGIURP ERWRZ LQIVXQEHMH2 UILGDDS HYRYIQ) ) CRAW DQG\XAK ERURZ LQIVZ HHUH LODGRHG Z W ERURZ LQIVXQEHANHL HZ 5 HYROLQ) ) CROW

t  7KHOOSXERHWAHYHZ LGEHXHE\R D GDUQ) FRWWDQGFLSMICH SHGWMUBYDARADAGZ \WWH  SURSHWAKDHYH DV FRIDMIO ROWH&0 96 / RDQ DVZ HOD/
RSD D) SURSHW RSHDIY H SHOA/RRKHE VHIXD FRMHIGE. UVHOEVIUR WH  SURSHWY

$  7KHO RWDIHYRURZ HY KDYH DI UHHG WDAXQADP DMUNY \KH GREHUZ LOWVZ H-5 DEDP RONO H AW DK IGZVIRP \WH  SURSHWY DNMISD P HOAR [QMBVADGG
SURSHW RSHDIY H SHOAY * XUQ) WHIQWIOR R\ HOUH WMRQSHIRG WHGQEZ LGSO RGHKDD R VKK H AHWIXQBAR SUED. WHRMEQEQ) SUGASOCEDDGH
R WH&O 96 / ROQ DOGWHRKHUKDD \R | XQG \WHDDSXSRHUAHYH ' XUQ) D) DEAURIOH \WMRQSHIRG WHOQEHZIMDSS® R KK H FHWVIXQB/\R SUED
WHRAMBEQ) SUCASOCEDDFHR WHEO %6 / ROQ DGWHUP DQQ) R KK H FHWI XQB/AR | XQG\KHDDSXUSRHUAHYH 7 KHODSXERHUAHYHIV\XEWAAR D
SR P LR GAUQ) WH RH\ HIUDBAWROH WMRQ SHIRG DG P LR GAUQ) WH M P RO DEAMREIOH WMRQ SHIRG |, | \WH WAHYH FOS KDV BHHD
WOAKHS DODEAVREDORH FHWEP RXQNZ LOEHXM H\R SHED \WHRXMBOECQ) SUCASDOEDDRHR \WH&O %6 / RID

$ 7KHE&RP SI) DIUHE\R AHYBIQ DEIWRDCRED) DARQAKDADH UHFRXOHR WHE RP ST SXUUNKOQARWKH QRO UFRXUHFDLYHRAY XOUDQW GAAUEHGCERYH

60Q50P RY/ RQ
2Q1RHPEU DOLQAUPAMEMANY R \WHERP SDQ \KHE 6005 IP RQURWRZ H)  REBBIGHSDD P LGROI [ HSUDMP RWIJHQRM WHS 6005 [P RY/ RO |URP

5% $ $ P HIDY, QMW HWV/ / & WH360Q50P RY/ HIBH) \FRXUG B WH | HH VP SO LQMIXQ \WH 600 5 CP RQ &DM RAID SURSHWW CFTXLUHG LQ 6HBMP BHU WH2600
50P RQ3URSHW  7KHB0D5 [P RY/ ROQEFIWIQMIXDADI L] HGWDMR DQGP DMUWW/RY' HHPEHU



7EBIR &

7KH6DQ5 CP RQ/ RIQUANXLIYP RQK® SD P HIVR LQAMMNRD DOG DISUGH.SOOY GAHDAP DM DG LY IJHHDD RVUHD SWSD CEGIE \KHED05 P RQVRWRZ HUXQIC
" HHPBU DG WHIHD WUZ WRAWSD P HAR FHYEIQ SUHSD P HQASUHP LXP V/ DG FRWV , Q FRQGHAIRD Z W WH 6005 CP RQ/ RIQ WH&RP SDQ DV JXDUDQRU GHIYHBG D
PXVIP DI QRO UHFRXUH FOYHRAIXOUIQN XQEHUZ KIFK WH &RP ST IXDUDQM-G WH REQI DR/ DQG ACEOMNAY R WH 600 5 [P RQ YRURZ HUXQEHUWH 6005 [P R/ RIQZ LK
UASHRAIR FHYEEQ GRQ UHFRXUH FOLYHRXWHYHQN DG \WH FLURXP IR/ XQEHUZ KUFK \WWH 6005 [P RQ/ ROQ Z LADEH [ XA UHFRXUH R WWH 6005 0P RQ 9RURZ HJ 7KH 605 CP R
YRURZ HJDGG \WH &RP SDQ DOR SURYLGHG D PP DY HYLLRGP HBOIGE-P QU DI UHHP HQWSXUXOQAIR Z KLEK \WWH 6005 [P RQ %RURZ HUDGG WH&RP SDQ. DIUHHG \R SURAFW
GHHIG LGP QI\ DIGKRTEKOP GWAKHEDQS5 CP RQ/ HIGHUIURP DQG DI DQMAHIBQHYURGP HOBDITELAMY UHIMWG\R WHB 05 [P RO3URSHW

7 KH GDQ DIUHP HQAWRYHQQ) WHBDQ5 [P RQ/ RIQ WH260Q5 LP RQ/ RIQ$S JUHP HOV LGFOGHY PXAWRP DN UHSUAHQBMRYY Z DUDQI¥Y DQG FRYHIDQV R \WH 6005 P R
YRURZ HUDQGWHERP SIQ. 7KH6EDQ5 CP RQ/ RIRS$ JUH-P HQADOR LGFOGH FXWEP DY HYHOVR GH DXMKHRFPXUHTHR Z KK |RTBZ QY D) DSSIFCEGIJUFH SHIRG Z RXG
SHP WIKH / HIGUWR [P RY RKMHUWMQIV GHROUH WH SUKFLSDD CFRXHS LQMIMADQG RKHUREQIDIRYY R \WWH 6000 5 TP RQ %RURZ HJVR EH LP P HADMD G DQG SD CEG! DG
| RUFBRHRQWHB D5 [P RO3URSHW

$ UK 6WHY DULDQN
2Q1RHPEU LQFROGHAIRDZ W \KH' IMMEXNRY 2 URQ2 3 HIMIHE LQR DQCP HIGP HAGE WMBAP HOAR \WH TP WG QCELOW FRP SOQ. DIUHP HOMKHS/ / &$°

I RUWH8 GFRQRICDAG - RQ/ HUMHSXXDQMR Z KIFK RAUSDMZHLQWHE GFRQRIEDIMS - RQV HIMHFRQHMG\R KHWEQ/ HUR \WHHDAW IQMIAVR \KH8 FRORICDAG- RQ)
9HOMUHSVRAM KHISE 9 (5(,7 5HIO(WBIM / 3 B2 URD2 3

$ORRQ1RHPEU 1Q FRQQHAIR) Z W WH HOU LORWH/ / &$ Z H IUDQMG RXUSDINZHULO WH 8 FRORICDMS - RQA HYMUH DOG $ UAK 6WWHAAS CEABD3 DGHY
Z DUDQN\R SXKDHXS \R \KDW/R RXUFRP P RQVRAN WH2$ URK 6WHIV DUDQW 7 KHS UAK BWUHY  CLUDON HMSH \WH UASHRRYH KRTHY VR SXUFKDHWKDOY/R RXU
FRP P RQ WRAN DAD SUFH SHUMKDUH HIXOOWR DADQ WP H 7KHS UK 6\WWHW CUWDQNP D BHH HAMHS 1QZ KRBIRULQ SIWAKIRXIK D FDKBW H HIAMVH 1QZ KLFK FDHKH

KRTHUZ RXQB BFHYHXSROVKAK H HIAVHWWHGQHADP BHUR \KDUW/R RXUFRP P RQVIBAN GHALP LGHG CAFREQ) \RWHI RUP XOVHVRIM LOWHS UK 6\WHY  DUDQWV 7 KHS UAK BWHA
: DUDQVH SWHRQWHHIMUR D \MQ\ HOW DNMUMAOGRHDQG E Ll WHS GRRORIEDAG - ROQM HYMUH LV WP LD \KH @MUIR \WH WP LDARQ R \WH 8 FRQRICDAMS - QN
9 HOMUH DG VHYHQ\ HOLY D WUAOGRH

,Q CFFREDCFH Z [\ RAUREQ DARQ XQGHUWHS UFK 6WHA DUDQW RQ 1 RYHP BHJ ZHILBGZ W \WH 6( & DUHMDIR) WIAP HOARD) RP 6 | RUWH UHILMADIRD
XQEHWH6 HRXUMEYS PWR WH\KDUA/R RXUFRP P RQWRAN IMAKCEBIXSRQH HIVHR WHS UFK 6WHY  CUDQIV DQG WH UHI MADNRQ WP HWZ D/ GFOHGHIHAWHE, \WH6( &
RO1RMHPEHJ - HZ LOXVHRXUFRP P HADD WDRIEGIH I RWAR P DQEIQWHH | HRWHHVR \WH U MUDARQ WP HADGE DPAUMOASIRS-RMY U \MHMR XQIC
WHHMHUR D WHH SWDIRQR \WHS UAK 6\WHA DUDONV RU E - \KH KUY IWKOE®! XSRQVKAK H HIVH EHARP HI UHHD WDETE®! XQEHUS QUM 6VBMY | HEHDOWHRXUMEY @7 VB
DO RHZ KRLYCRAIQDH LADM DAMRK\MP IVEHIGHSIOEXB  XQEHMHGEHRXUAAY/S FVRUDD \KAFHARUXGB! R XV 7 KHKRGHYR \WHS UK 6\WHY  DUDONVZ L@DBR WP 0Q

\KEMPARWHRZ GHIKLS @P [MINRQY/SXUXOQMR RXURLI D) DARDOGERAP HOV
" HIYDIHYDOG+ HILQ) $ RN

$VR 0 DK DG’ HHPEU Z HKDG DQ RAMBQAQ) GHIYDAYH DIUHP HQAZ W D QRIRIIOIP RXQAR P LARQ Z KIFK LV GALIDMG D/ D FDK | BZ
KHEIHXQEUS 6 * $$3 7 KHLQMKNDAMG-UYDAYHDI WP HONFRP SUMA/R  DOLQAMMNDM FRIDUDI P HONQAMI-GLQR LORGHR KHEI HLQMMXDM YRIMDN Z W BASHRAR
WH &RP S0 TV ERURZ LQIV XQGHUWH 2 WILQD05 HYRVLQY ) CAAW DQG \MEVHXHM® WH 1 HZ 5 HYROLQ ) CROW 8 QEHUWKH DIUHP HQAMKH EHZRKP DN UDM | RUKH 5 HRMQ)

) ROV Z RXG | GDABHE HD QR KLIKHUWDD D5 QR BZ WD RQ D\REDGRIRIOIP RXQAR P LARY HIHAHIWRP 0 D WO D $VR
0 DK WHZ HIKWG DHIDIHH | HAWHIQMMWDMR \WH5 HYRYIQ) ) CRAOW Z DY
" IMAEXWRQY

: HKDYHHBRMGR EH\Ef HSDVD5 (,7 IRUS 6 |HEHIDOLGRRP HVY SXUSRYEHILQRQY) Z 1W RAUMY CEGH\ HOUHIGG' HAHP BHU © HIQMXGWR P DNH QVMEXNRQ/\R

RAUMBANKRGBHAR\D - WH UHIXUHP HOWR P DQEIQ RXUTXD LFDNRQDYDS (|, 7
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" XUQ) \WHKUHP RQMVHYAHG0 DK WHERP SIQ VYRAGR ' IHRARY GHOUHG TXOWM® FDK AYIGHIB/RQWKDWR WHERP SOQ VARP P RQWRAN DVI RIBZ V
' HFOLDARY' DM S5HRG' DM 30G' DM ' IMMEXWRQV3HJ6KDUH
0 DK 0 DK $3UO
2Q0D \WH&RP S VYROGR ' IUWHARY GHFOUWHG D TXOW® FDK GIGHGR SHIWKDAH | RUMH VHRRQG TXOWMUJR D EBRY-XO R

MFA\KRGHYR BHFRGDVR -XCH

2 XUGYIGHEG SRIR 1V HIBEDAKHS DAKH QVAIRQ R WH &RP ST TV %ROG R ' LWHARLY DG \WH CP RXQADQG WP L R AYIGHIBY Z LOG-SHIE XSRQ FDK JHHDAMG B
RSHDIY CRMMEY \KH &RP SO IV EXMGHY 1LDIADOFRIGMRY XOVR RSHIMRQY FSMIDUHTXLUAP HOV DQQKCDAMMEXWRQ UHNXLHP HW XQEHWHS (,7 SIRMMRVR WH
&RGH DOG\XAK RKHUI CRRLYD/WHERP S WY/RIGR ' LWHARY GHHP VUHBYDQWV7 KHERP S VYRIGR ' LWARYP D AKOYHRXUGYIGHIGSRIR DAIQ WP H DQG\WHHAD
EHCR DAXUGFHDAR WHP DOGHULQZ KLFK | XMHAYIGHIB/Z LAEHSOIG RAKDAKHPXUMAGEYIGHIG GYHY LOEHP DQEGH3LO! XUWUHSHIRGY/

8 QYHIDOBKHD 5 HIMADNRQ 6\BRP HIN

2Q1RHPEU WHERP S ILBGDQE. XQYHIOOKHD UWHIMADIRQ WEAP HONRD) RP 6 \KH38 QYHIDOBKHD  DQGWHS QYHYDOSKHD Z DV GHFOBGH | HALYH
B WH6( & RQ1RHP B SXVKOQAR \WHS QYHYDOBKHD \WH&RP SDQ LV CEGIR R HUDGG\HDI URP WP HVR WP HLQP XESBIWDQLRMRY XS\R P LAIRQR WH
&RP IV HRXUMKY LFOAQ) WURKIK 3 DAIKH P DUV RITHIQ) SIRIUP VRUILLP FRP P LY HAKQEHZ UMD R HIQIV 7 KHHVHRXUMIY P D LFOGH \KDBWR \WH &RP SO0
FRP P ROWREN \KDUR WH&RP SO VSUH HIHGWREN G-BRIVRLY \KDUA/ U B LOAMMIVIQ\KDUR WHERP SO 1VSUH HIHG\WREN G-EWHPXUMEY Z DUTQNMR SXUFKDH
KDWY/ R WH &RP S0 Y ARP P RQ WRAN RUNKDIY R WH & RP SO0 T SUH HUMHG WRAN DQG XQW FRQIMY R \ZR RUP RH KDWY/ R FRP P RO WRFN \KDUWA/ R SUH HUHG WRAN
GERORY KO G-EVWHRXUMY DG Z DUDQN 7KH&RP SO0 KDY QRABIEDAHG 0 DAKH P DNV RTHIQ) SIRILIP XQGHUWH S QYHYOOSKHD DIRRAIK MP D GR\R DALQ)
WP HLQWHI XM

&DK) GZ $QDOMY
7 KHIRTRZ L \BEGIVKP P D) FAKHFKDQIHVIQFDK | B2 VI ROWHSHIRG/LQAFDAMGEHBZ. - LOWR\OB/

7KUHO ROMV( QEHG0 DUK W
,QFUDH ' HRUHDWH

1 HAFDK XVHGLQRSHDY DALY
1 FADK XVHGLQIQMXGY TR
1 FWDK SIRIGGE 1 I(DAQ) TRV

1 FAFDK XVHG LQ RSHDMY CRYMWHY IFUDHG P LEIRQ GAUQ) WH \WMUHH P RQIMY HIGHG 0 DK FRP SOUHG \R \KH \LP H SHIRG 1Q SUP DU® GHWR GHA
FKOQHY/LQCFFRXQIVUHFHYDE®! GHADQGRKHUDWHIV GHAR VAN GHAAKDQIHVIQTFFRXQIVSD! CEG! CFRXHGH SHOAYDQGRM-UCCELONY GHY

1 DK XMHGLOLIQHNY CRYMMYIGRUDHS P LARQGAUQ) WHWUHHP RQIMVHIEHG0 DK FRP SCUHG\R WH\LP HSHIRGLQ 1 HAFDK XS LOLQYHANY
CRRYANY GUQ) \WH\KUHH P RQKVHIGHG0 DK LFOGFDK SOG | RUFDSMICH SHIEWU DQG GDIQ) FRAVR P LGIRQ CQG\WWHCFDXOMMWRQR - RGH UHICHWBAM DAHA
IRU P LR RIVAAR SURFHHE/IURP WH\DBIR UDOAWEMDAHVR P LARQ DG SD P HQVUFHYHE RQWHO HP BHY/ RIQR P LR 1 HAFDK XVHG LQLOYHANY)
CRRYNY GAUGQY \KH WUHH P RNV HIGHG0 DUK IGFOG/WH IXQAQ) R WHO HP BHY/ RIQR P LQIRQ DQG FDK SOIG | RUFCSANDH SHIAWUY DG BDIQ) FRWR

P LARQ

1 H¥DK SIRYIGGE 11(DIRQ) CRYMAVIGRUDHS P LARQGUQ) \WHWUHP RQNVHIGHG0 DFK FRP SIHG\R \WH\EP HSHURGLQ SUP DUO® GHWRDGHA
(RUDHIQGIY VROWH2 WILCD0E HYRMIQ) ) CHOW DG HZ 5 HYROLQ) ) CHOW R P LARQDUGDGFUDHIQAWEMRY SAGWRUEANKRIHYR P LARQD/DUAXOR
WH FKOQH 1Q FDK QYIGHIG SRIA BHILQRQ) Z W WH FDK GYIGHIBY GROUHG D5 SOG 1Q WH VHFRQG TXOWUR RIVMAE SDPHQVR GHHUWG IQDHQ) FRW R

P LARQDGSD P HVR SUCASIORQWH&0 946 / RIQGUQ) \WHWUHP RQMVHIGHG0 DK
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WP 4 XDONRAYHDQG 4 XDDIAYH' VFBRXUH/S ERXW) DUNHAS N

6HH LQRUP DIRQ CBSHDUQ) XQEHUWH FOBMRQ 3/ LTXAW DG &DSMID5 HRXUAY D5SHIUQ) 1Q3, WP 0 DIHP HOAV' WAXAWIRQ DGGS$ (DOMYR ) LCDQRLOD&RIBMR) DG
5HXWVR 2 SHDIRY/ [QWLYA XDWM® 5 HRWRQ) RP 4

0 DN/ DN

7 KH P DUNHAUMN DARADMG Z W | LCDGRLCOLQKAKP HW DG GHUYDIYH | LGDGADOLOMKP HONV LV AKH UM R GW 1 URP DGYHYH FKDQIHY 1Q P DINAASUFHY RULQMIADAY 2 XU
P DNHAIMN DUMAYSUP DO 1URP LQMMMADM UMN U \R YDULE®! UDMERURZ LIV 7R P HNRXUMRWIG G WP QNXAW WXL HOV Z HERWRZ 1XQG/DADARP BLCDIR)
R 1] H5 DQG YDUDEGI DAY 2 XULQMIKADM UMN P DI HP HAREMARYHY DUH R QP WIKH P STAVR LQMIAILDM FKOQIHY RQ HQQIV DG FDK | BZ V OQG R P EIH RURYHIT
ERURZ 1Y FRAV 7R CAKLYH\WHH REVIRRYHY [URP WP HVRWP H Z HP D HRAULQR LQMMADM KHEIH FROMEFWAKFK D/\Z DSV FLBV FRAY \WHDKY GANY ROWR)YDQG I RZ DB/
LQRGHAR P MM DAMRXULQMBMNDM UM Z 1 BASHAVR YDURXY GHENQKIKP HWV © - HZ RXG QRAKRT RUMKHWMHHGHIYDAYHFRQAFWVI RAMBAQ) RASHXDMHSXUSRH/

, QMHWB DIM5 N

$VR 0 DK RXUGHBNGFOGHS 1] H5 UDMG-BWZ W DI CLUYDOH QG FOWY 1Q) YOOHR P LAIRQDG P LARY WASHAMHD &KDQJH/LQP DNHAQRA
UDAVRQRXUI [ HG UDMG-EWP SCRAKHI DUYDOHR WHG-EABXWWRH KDYHGR P STAARQIQMBWNCRXUHG RUFDK | BZ. ) RUIQABGFH L IQMMWADKM/UM — EDIVSRQN DQGWH
1] H5 UDM GHEWEDDGFH U QY FROXBRAZ HH SHAARHI DUYDDHR RUGHEAR GHRUDH WHVP HZ D \WHSUFHR DERQG GHRIGHY/ DY LOMBMWADAM/UVH 7 KHVHQURY DEIOMY
UHIDAG VR RXUI L HG DM G-EWDAXP HW/DQIP PHADM  EDMY SRQAP RYHIQ LOMIAADM/ I URP 0 DK GYHY Z W DORM-UYDUDEGV KHB FROXIDAS  EDAYSROA
|GFUDHIQP DUNHNQMIAXNDM/Z RXG AXOVODGFIDHIQWHIDUYDDHR RAUIL HGIDMGEAWR  PLARQ S  EDMYSRQAG-FUDHIQP DINANQMIXNDM/ Z RXT BAXD)
IQDOLFUDHIQWHIDUYDDHR RUIL HGWDMGEMR  PLARY

$VR 0 DK RAUGEWGFOXGHG YOULE®G! UDAM G-EWZ W D | CLU YOOH DG FOW L) YOOH R P LGIRY $ VD WAXOVZ H DUH \KEMPNIR \WH SRMMIOLP SCPAR
| GRUDHVIQ QMDA Z KIFK FRXT GHI DAYHD [P STRARUUAKOVR RSHDNRQY DG FDK | GZ V7 KHVHQUMYIYY DO MY UHIMG R RXUYDUCE® UDMGHEADKXP H/DQLP P HADM

EDIVSROQNP RYHLQIQMIWADAY I URP 0 DK GYHY DG H FOGY/WHLP STFAR WH GHYDAYH LOXWKP HAZ W DORKHUYDUCEGY KHEFRMIQANS  EDUIVSRQA
|GRUDH RUGHRUBDH LQ YOULE®B! LOMANIDAM/ Z RXTS BAXANQ D GHRUHDH RULGFWDH LQWH I DUYDDH R RUYDUCEG IDMGEVR GW\WIR P LORQ DG Z RXG LGRBDHRU
GFUDHRXUQMIAW] SHOHE P LARQOOD

$VR 0 DK WHERP ST KOG DQLQMMMDM FRIUDI UHP HYAQ SOFH RQ D\RBOCRARICIP RXQAR P LARQWR KHE) H DI DQMNQMBADAM YR ROWH
2 WILGDCE HYROLQ) ) RO DOG\KEVHIXHQ® WH1 HZ 5 HYROLQ) ) CHAW 6HH1RM  +' HEWL HAR RUFRQRICDMS | LCDADONBM HON

$VR 0 DWK RAURNMEBOEQ) GHUYDAYH DI UHHP HIAKDG DI UYDOH WDAHXGRG LQHMIDHOMYR GWAKID  PLARY 6HH1RM +' HIYDYH/DQG + HILQ)
$ PR\ RAUFRQRICDAG | LCDGRLOOWEAP HOWVI RUNXURHUGMVMRQ

$ VWHLQ RUP DIRQ SUAHQAG CERYH LFOG/RID \WRHH SRXUA\KDAY IMMGDVR 0 DFK IR QRAFRQUGHUH SRXUAV RUSRVARQY DIMQI CNAMUMWDAGM 7 KH
QI RUP DINRQ SUAHMS KHIHO KDY TP WG SUHARRYH YDOH ) XUMUH CRXDOUDT HG JOQV RUGRKHY Z WK URSHRANR LOMIAXDM | ORNDIRDY Z LOG-SHIG RQ PXP XDAH H SRKUY
KHEILQ) VRDADLHVHP SR HEDQG\WHP DIQWMGHR WHI ORMDIRY/

7 KHHIP RXQVZ HHGAMP IGHGE. FRUGHIQ WHLP STAAR K\ SRHIFDOQAMMINIDM KD HYRQRXUERURZ LQ) FRIVDQE DAXP HQR RIKMHURKDQI HYLQRXUFDSMIDXUKFMUH
&UHAVE N

SRFHMDIRY/R FHEWIAN DUIMHZ KHYDQ® E-UR \WMIQN DUH HY DIHG LQMP LOUBMQHN DAY RUCAMYMEY LQWKHVEP HIHRIUIBKIE WILRQ RUKDYHMP LOUHFRGRP LF
| HDMUAV\NDAZ RX@S FDXOVHRHUCELOW \R P HHAFRQUEPMOCREQI DIRYY LFOAQ) WRHWR WHERP ST \R EHVIP LOW® DI HAKMGE: FKOQIHYLQHRGRP LF FROBMRYY 7KH&RP SO
LV \XEMAR WDQNIHRIUDSKIE DG LQBAMY FRAHOADIRYY 6HH2 WP 90MQHW DQGS,\WP 3URSHMWY LQWHERP S0 VS QOB HERWRQ) RP . |RUWH\ HOUHIGG

" HHP B $Q GZQMOR WHHRERP IF FREGURYIQRHRUP RHR WHHWIDQN JHRIUDSKIHY RULGBANIH/ FRXT UAXONQ DP DMIDOHANRQR RXUFDK | BZ VRU
P DMIDOBRAHAR XY



7OEBIR &ROMIV

7KH | CRRLY Z H FRQUG-ULQ GAMP LQQ) \KH FUEWIMI R RAUNMIQNV LGFOGH EXADH QRATP MAG\R SD P HOAKIMRY  FUHEVYNINAY DQG FKOQIH LO WEXY  FUHEWDMIV IRU
SXEQF FRP SOQHY D XVHG DV D SUP DY PHME  AKOQIH LQ WIDQAMSIFAH GHBY/ LH H STMRQGZ QI H  \MIDQM LGDGADDSHIRP OOFH  HRQRP LIF FROBMRY 1Q D\GHAULE
JHRIUBKE WLRY DG LQBMY \GHALLE FUEWARQMGHDIRYY : HEHIHYH \WDAKH FUBWIMI R RUSRMRIR IV UGFEG B \WHKLIK TXODIY DG AYHYW R RXUH LMY WA
EDH UM VR SIRSHRARYH\WMDOMIUMN SUR LBV SURAR GDHH HRXWNRQ DG FRQUMMINP RQRUQ) R RUSRIRIRVR LG\ SRMMNICEUREGP \MIDQV

WP & ROARYDQG3URAHEXUHY
" DWFRKHERRYDQG3 URFHXHY

: HP DQEBIQ GMFBRKUHFRQURY DG SURFHEKUA/WDATLH G GHE AR SURYLGH UDRIEGI DRKUDIGRH\WDAL RIP DNRQUATXLUHG VR EHQVFBRHG LQRXUUHBRWXQEHUWH ( [ FKOQIH
$ PV UHFRGG SIRHWHS \XP P O HG DOG UHSRWAG Z LMOQWHWP H SHIRG/\ASHALLHG LQ\WH XGV DG I RP V DQGWDAKAK LQ RUP DIRQLY CFRXP XIS DOG FRP P XQFDAG\R XV
LFOAQ) RAURKH H HRAWHR | LFHUDQG AKIH 1 LGDGADOR | LFHU DvCSSURSUDM \R DERZ WP HY GHAMRQ/UHIDAEQ) HIXUHEAVFRXUH , QGMIQQ) DGHDODMY WHAVFERXUA
FRQURY QG SRAHBAUAY Z HUHFRIQ] HWDACR FROARY DQG SURFHBKUY QRP DWUKRZ. Z HOGALI QHG DG RSHIDAG FOQSURYIGHIEVROMMDAXUDFHR CRKUMGY WHGHMUHE FROURC
REMIRMYHY

$VUTXUWGE 5%V D E DB G E R WH([FDOYHS AWDQ HYODDIRY Z DV FRIGAMS XQBHUWH \KSHYIMRQ 0G5 Z W \WH SOMASDIRQ R RXUP DLIHP HV
LFOGQ) RAURKH H HXHR I IFHUDQGAKH 1LCDGRDCRI AU R WHH I HRWHHVR RUGWBRKUHFRRY DG SRHBUY D/GHIGHGIQSXGY D HOB G H XQ@U
WH( [ FKOQIHS FWDVR 0 DK UDHE ROWLYHYDDDIRY RXUAKIH H HRAWHR | LFHUDQG AKH | LQDGADCR | LFHURRGFOGHG WIDWRXUGVFBRAKUH FRQARY DQG SURFHEXUY DV
R 0 DK Z HHHI HAYHDAD UDRIEB DAXUIDFHBYHD

&KDQIH/LQ, QMO0 RQARCR YHU) LQDCADS HERUINY

7 KHIHZ HIHQR FKOQI HYLQ RAULQM CDOFRQMRCRYHUI LCDGRDOWERWY D/GHIGHGIQSXBY D | OB G | XQEHMWH( [ FKOQIHS PAR GUQ WHWKUBHP RNV
HYEHG0 DUK WDVKDYHP DAUDTD 0 HAMG RUDHUDRIE® QNHD VR P DMUIDDD O HAWRXULQM CDOFRQMRCRYHUI QDGR DO BR W)
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$VR WHHGR WHSHIRGFRYHIGE WWIVA XDW® S5HSRVWRQ)RP 4 ZHDHQRAD SDW \WR DG RHR RAUSUIRSHWY DH \XEMAAIR 00 P DMIDOSHAQ) GIDC
SFAHEQIV

WP $ 50W) DRRY

7 KHHKD/HEHQ QR P DMUDORBQIHY \R\KH UM | CRRY SUYIRAO AVFRHGLQ3DW WP $ 351WN) [ARY R WH&RP S0 VS QG HSRWRQ) RP . TRUWH\ HU
HGG HPBU

WP 8 QHIMMHG60BVR ( TXIW 6HXUMEY 8 \HR 3URFHHGY DQG, WXHUSXURKDVVR ( TXIW 6HRXUMEY
5 HFHABDOVR 8 QUHIIMMHG 6HXUMEY
1RH
8\HR 3URFHGVILRP 6DBVR 5 HIMMHG 6HXUMEY
1 RADSSTFCE®!
 WKHU3XUPKDVY/R ( TXIW 6HRXUMEY
1RH
WP ' HIDXOVS SRQ6EHIRUGHXUMEY
1RH
WP 0 LQHBOIHN' NFRKUAY
1 RATBSOED!
WP 2 WH, QRP DARD
5X® E  7WDAQ) $IUHP HW

* XU \WH\KUHH P RQKV HOGHG 0 DK RHR RUAUARYRURILEHY D/GHIGGIQ5XB D | R WH( [ FKDQIHS FWDERSMG RUMP L(DAMG D35 XB1  E
WIGEQ) DUDQIHP HQVRUD*QRQ5XGT E - WDAQ) DUDQIHP HW DVHIFKWMP WVAHIGGIQ WP F R 5 HIXDWMROG .
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WP ([ KIEEIW

7KHIRBZ Q) H KIEW DH LFOGHS RULFRSRIDAG B U1 HAMOFH LQ\MY 4 XOUWM® 5HERWRD)RP 4 |RUWH SHIRG HIBHG 0 DFK DQG DUH QP BHIG 1Q
CFFREDFHZ MK, WP R 5 HIXDMROG .

([KIEWMLR " HAUSURD
SUEVS JUHP HOMDMG) HEXOY ELRQJ_LURLUGW_&E _Dv3DHA2 URDSURSHWAY/ 3 DVYRWURZ HJ WH I LCRCH DO OXYANRDY SO
WHHR D// HOGHY O0G: HOY) DUR %00N 1 DIRCDOS WRADIRD DV'$ G LOVMDAYHS JFOVILBG D/ ([KIEW R WHERPSIO W) RP . IIBGRD
JHUOY  DOGIORBRDMSKHHOR WHHHERH
30OV XDDOW GOMG) HEXDY _B\ 2 URD3URSHWA/.(F LOIDYRUR : HIY) DJR %N 1 DARDOS WRADIRD DV/$ CP LODYHS JHOWILBG D/
([KEW \RWHERPSIQ W) RP . IIGGRO) HEXDY  _ DOGIORSRDMGKHHOB WHHHTFH
WJ_F@_)_V y B DOGDPRY WHHWW IGRIVIHG DV ¥RURZ HJRO \KH L) CDMH SDH DNIFKHS
WHIR D/ YRURZ HJ 2 URD 3URSHWA/ .CF \RBID Z W UAS-RMR \S-AILHG VFRRD/_ D/ * XDDOR) D06 &RP SAMIKDH 7 UMVERP S0 1 DIRJD
$ WRADIRD D/7 OMAH [ROWHEHHIWR KROHVR : H®Y) DJR&RP PHADD RWOIHZUMY 21/ _&RP P HADN RWWDJH3DN 7 KUIRKIK &HWIFDM/
BHIN 21/ D/ HIBUIGGD/([KEW \RWHERPSN W) RP . IIGGRO) HEUDY  _ DOGIOFRSRIDMSKHHOR WHHBFH

SRRSHDIRO$ JUHP HOVADMG -0 PR 2 URQ SURSHWW .(F_7KH. IZD) XQG/ P WG 00G . [ D &CBMID0 DODJHP HOV.CGF ILBG DY
([KEW \RWHERPSIQWV)RP . IGGRO-DXDY DGR BRDMSKHHOR WHHH A

JRP R 3HIRIP DOFH YOG 5 BWWRNMG 6\REN 8 QWS JUHP HOASXWXOOMR \WH 2 WRO 3URSHW , CF $ P HIGHG D0G 5 HKBIMG (( TXW . CRHOMH 3@0)
-0 DK D06/

SHWIFDNROR &KIH ([ HOXWWH2 [IIBHSXYOQNWRS5X® D D G D R WHEHRXUMW/ ([ FKOQIHS AR Dv P HIGG DV DERSWG SXWXDONR
6 R \KH6! 2[® PR

SHWIFDNROR &KIH ) IODCADR [IBHUSKXVXDONRSX® D D G D R WHEHRXUMAY/ ([ FKDQIHS AR Dv P HIGG DY DRSS SXWXOONR
6 R \KH6 2[®1 $AWR

SHWIFDNROR &KIH ([ HFRXWWH2 [HFHISXUMXOOWR 8 6 & D/DEROWCSXAMOOAMRGHANRD R WHEDEDH/2 [ B $ VR
SHWIFDIROR &KIH ) ICHCADCP IFUSAKOIDAR 8 6 & _D/DROWGSXVXOOMREHANRD R WHEDEXH/2 [ SRR

6&+ JQUH; %6/ 70 RFP\ ([ \WMRQBFKHP D' RRXP HQV
&$/ ,QIH; %6/ 70 RFP\ ([ \WMRQ&DPXMIRY/ IQNEDH' REXP HQV
() ,QUH; %6/ 70 RFP\ ([ WMRY' HIQWRQ/ LONEDH' REXP HQWV
/$% ,QIH; %6/ 70 RFP\ ([ WRIRY/ (B LQNDH' RPXP HQW
35( JQICH; %6/ 70 RFP\ ([ WMRQ3UAHRBNRY/ LONEDH' RexP HQWV
&RYHIBDIH, QMIRIYH' DIP) LB | RWP DWGDY, QIGH; %6/ Z \\W CSSOFEGIE RIRP\ H WRMRQLQ RP DARQFRQEQHGIO( [ KEW

JLOHG KHUHZLWK
ODQDJHPHQW FRQWUDFW RU FRPSHQVDWRU\ SODQ RU DUUDQJHPHQW


https://www.sec.gov/Archives/edgar/data/1873923/000187392326000023/wfb_orion-creditagreemen.htm
https://www.sec.gov/Archives/edgar/data/1873923/000187392326000023/wfb_orion-creditagreemen.htm
https://www.sec.gov/Archives/edgar/data/1873923/000187392326000023/wfb_orion-creditagreemen.htm
https://www.sec.gov/Archives/edgar/data/1873923/000187392326000023/wfb_orion-parentguaranty.htm
https://www.sec.gov/Archives/edgar/data/1873923/000187392326000023/wfb_orion-parentguaranty.htm
https://www.sec.gov/Archives/edgar/data/1873923/000187392326000023/loanextensionandmodifica.htm
https://www.sec.gov/Archives/edgar/data/1873923/000187392326000023/loanextensionandmodifica.htm
https://www.sec.gov/Archives/edgar/data/1873923/000187392326000023/loanextensionandmodifica.htm
https://www.sec.gov/Archives/edgar/data/1873923/000187392326000023/loanextensionandmodifica.htm
https://www.sec.gov/Archives/edgar/data/1873923/000187392326000017/onl-kawacooperationagree.htm
https://www.sec.gov/Archives/edgar/data/1873923/000187392326000017/onl-kawacooperationagree.htm
https://content.equisolve.net/onlreit/sec/0001873923-26-000082/for_pdf/exhibit105-executiveperf.htm
https://content.equisolve.net/onlreit/sec/0001873923-26-000082/for_pdf/exhibit105-executiveperf.htm
https://content.equisolve.net/onlreit/sec/0001873923-26-000082/for_pdf/exhibit311-orionchiefexecu.htm
https://content.equisolve.net/onlreit/sec/0001873923-26-000082/for_pdf/exhibit311-orionchiefexecu.htm
https://content.equisolve.net/onlreit/sec/0001873923-26-000082/for_pdf/exhibit312-orionchieffinan.htm
https://content.equisolve.net/onlreit/sec/0001873923-26-000082/for_pdf/exhibit312-orionchieffinan.htm
https://content.equisolve.net/onlreit/sec/0001873923-26-000082/for_pdf/exhibit321-orionchiefexecu.htm
https://content.equisolve.net/onlreit/sec/0001873923-26-000082/for_pdf/exhibit322-orionchieffinan.htm

7EBIR &

SXUXOQAR\KH UATXLUP HOVR \HBHRXUMIY( [ FKOQIHS AR
EFKOD B \WHXQEILIGHEWHIHKQR GO DRI HG

'DM5 0D

6,* 1$785(6
DVEP HIGHS \WH U MAIOAKD/ GO FDAHGWLY4 XDUM® 5 HSRWRD) RP

2 URQ3WRSHMHY, GF
% V * DAQ% %DERY
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* DQ% Y4DERY
&KIH ) LOGADCR [1LFHU ( [ HAXWYHO LFH3UAMGHNIGG 7 DKL
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, 3DX0+ 0 F RZHDAHWA WDV
, KOHUYLEZ HoWLVA XOW® S5FSRVWRQ) RP 4 R 2 URQ3URSHWW, GF

YDHGROP\ NORZ BGEIH WY UERWER/QRVRQEIQDD  XQUKHWERP HVWR DP DAMUDD CRARURP VR \WEAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q

QKR WHRLRXP WICFHY XQEHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP VBDAQY) Z W UASHRARWHSHIRGFRYHIGE, \MVWHERW

UDHGROP\ NJRZ BEIH \KHI LDGADOWEMAP HQV DG RMHUI LDGADO.Q RUP DARQLGFOGHG QWY UHBR W DIL® SAHOAQ DTP DMIDOASHRV\KHI LODIADOARQAURD

AXWVR RSHDMRQ/DGFDK | GZ VR WHUIMIQAD/R  DQG | RUWHSHIRGY SIAHOMGLOWLY BERW

7 KHUS MADQAV RKHURHWW L) R 1 LFHUDQG, DUHUAGRQUEGH RUBABEDKLY) DGP DQEQQ) GVFRKUHFRQURY DG SURFHEXUY DVCHIGHGLQ( [ FKDQIHS PV XGV

D HDG G H DGLOMDOFRQURRYHUILGIADOGERWY D/GHIQGIQ([AFOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D " FLI QHE\KAK GVFBRAKUHFRQARY DQG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUH FRQARY DQG SURFHEXUAAR EHGHLI GHG XQEHURXUMKSHYIMRD VR HOXUHWKDV
P DAUDOLQ RP DIRQUADIG) \RWHUHI MADQMQFOQAQ) IWFRQRIEDM\KEMADUHY 1P DEHNGRZ QR XVE. RKHY/Z WMOQ\WWRHHMMY SDUMFXOI® GAUCQY
WHSHIRGLOZ KIFK \MVUWSRWYEHQ) SWHSDHG

E " FLI QHE\XAK LOMCDOFRQARCRYHUI LCDQALDOW-SR . RUFDXVHG VKAK LOM CDOFRQURCRYHUI LCDGADOUHBRY \R BHGALI GHEXQEHURUMKSHYIMRD \R
SURYIGHUDRIEG DAXUIGRH U DAQ) WHUHITEMN R 1 LDADOSRINGY) DOGWHSUEDDROR! | LCOGADOKBMAP HOVI RUH \MCDOSXUSRAVYIQ DFFREFH
Z I\ IHHIDD CFR-SWGDFRXQIY) SUCASOV

F ( YOOOMS\WHH I HARHIHNR ' \WH UH MDAV GMFERXUH FRQARYY BQG SURFHEXUAY DG SUHHRMG LO WKLY UHSRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY W-BRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGIQWLY U-ERWIQ KO HLQWKH U DOV LM QDOFRQARCRYHUI LDGADOUBR MY \WDARFRXUBHG GAUQ) \KH U ADQAV P RIBFHONIMADOT X0
KH U B | RXWIK | VFDOTXOMMLQWHFDAHR . DQ DOQXO0U-ERWKDAKDYP DAMIDED O HAMS RUYUHDRIED QNHD \RP DAMUDTD O HAMKHU ADORY
QM EDCFROARCRYHUI LCDCADOWERWY) DG

7 KHUD MADQAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAWFBRHG EDHERQRXUP RWBHFHIMYDODMRQR LQMIDCFRONRCRYHUI LQDCADOUSRNG) \RWH U LMADQAY DXQVRLY

DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDYDBQWXQRNRY/

D $ @LIQU LFDNAH IRHARY DG P DMUIDY. HNHMAYLQWHGMI QRURSHDNRQR  LQMCDOFRQURCRYHUI LDOADOFERY) Z KIFK DIHUWDRIED CNHD W
DOYHYHD DN HAVAH UH) WRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG BHERWILCDEADAQ RP DARQ DG

E $Q 1UDXG Z KHKHRIGRAP DAUDD\WDAQYRYHYP DRI HP HMWRURKHUHP SR HAYZ KR KDYHDMLI G LFDQARBILQWKH U ABQAY LQM CDOFRQARCRYHU LDCADD
BRI
' DM oD V 3DO+ 0 F RZHD
3D 0F RZHD
&KIH ( [ HHAWH2 [ LFHUDQG 3GV

SUCASDY, [ HRXAWH2 1LFHJ
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, * DAQ% Y4DQERD FHW\ KDV

, KDMHUAYLHZ HGWIVA XOWM® 5HERVWRQ) RP 4 R 2 URQ3URSHWY, F

YDHEROP\ NIRZ GGEIH MY UERVERV RVRQEIQDQ) . XQUKHWEMAP HOWR DP DALUDO] CRARURP (VMR WIAMDP DD CRACHFHAOY VR P DNHWHWEIA HOWP OGH 1O
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