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25,21 3523(5,(6 ,1&
([ DAWIP HR 5 HIMWDQADNSHAL LHGLQLW KDY

0 DU @G
GVBMRUZ WH- XUMGRMRQR , FRBRIDIRQRU &RP P IWRQ) LG XP EHU .56 (PSR HJ,GRQVFDIRYLR
2 U] DR
( &aDPHOEDFN 5RDG 6XLWH
3KRHG®E]
$ GAMWR SUGASICH HWHRIIFHY LFOGQ) | 1S FRGH
5 HIVADOAVWBSKRHQ® BHJ LGFOGQ) DBDFRGH
1%
) RUP HUGEP HRUIRUP HUDGAAW Ll FOQIHGMGFH MR
BBBBBBBBBBBBBBBB
&KHFN WKH DSSURSULDWH ER[ EHORZ LI WKH )RUP . ILOLQJ LV LQWHQGHG WR VLPXOWDQHRXVO\ VDWLVI\ W

& :ULWWHQ FRPPXQLFDWLRQV SXUVXD®RMWWR BXDH XQGHU WKH 6HFXULWLHV
& BROLFLWLQJ PDWHULDO SXUVXDQWFWR 5X05 D D XQGHU WKH ([FKDQJH
& 3UH FRPPHQFHPHQW FRPPXQLFDWLRQV SXUV%DWW WRSXOHGGEE XQGHU WKH ([FKDQJH

& 3UH FRPPHQFHPHQW FRPPXQLFDWLRQV SXUVEPWW WRS5XOHH HF F XQGHU WKH ([FKDQJH

SHRXUMW/ W IMMBG SXOMOQMREHANRY  E R \KHEHRXUMIY/( [ RDQIHS PR
7TMV@IR HOFK FDW 7WDEAQ WPEROV 1DPHR HAKH RDQIHRQZ KIFK UHIIMMHG
&RP P RQ6WAN SUYDOHSHMDOH 21/ 1H <RIN6WHN( [ FKDQIH

,QGLFDWH E\ FKHFN PDUN ZKHWKRQU WKRZWHKJIERWIUD@W VVGBIQLERABIE®W RXOH t RI WKH BWKRVUEMDSWHU RU 5X
([FKD@FMW RI t E RI WKLV FKDSWHU

(PHILQJ JURZWHK FRPSDQ\

I DQ BIPRIUIURZWK IFRE®ISPIWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQG
SURYLGHG SXUVXDQW WR 6H$RMMLR Q D RI WKH ([FKDQJH




WP 5 HXOVR 2 SHDARQVDQG) [COQAD0S ROAMR)

2 Q% XIXW 2 URQ3URSHWWY, F \WH&RP SID ™ I XUMKHG\WHIRTRZ LQ) GRAP HQV L DSUAVBBDHHDMY \RIWVHRGTXOWL UKV DMFKHGKHIHR
D/([KEW  DJ5 L \XSSBP HQEOLQ RIP DIRQ | RUWH TXOMUHIGHS - XCH DMAKHGKHHRDY/([KBEW  7KHLIQRP DARQVHARW LOWLY, WP DG LOWH
DMAGG([KAW DG WG H3\R EH3IXQMKHE  DOG \KDDQRAEH GHP HB\R EHE ILBG IRUSKBRAVR 6HAMRD R \WH 6HRXUMY ( [ FKOQIHS PAR D/

P HYGHG WH? ([ FKOQIHS AV - RURKHZ VH\VXEMAAR WHACELOMY/R WD HRIRD 7 KHLG RIP DARQVHVRIK LOVKLY, WP (FOAQ) ([KAW DB \KDOCRARH
GHP HELGFRRSRDME B U HHFHIOR DD 11000 XQEHMWH( [ FKDQIHS PARUWH 6 HRXUMVS PAR DVIP HEG WIOGHWR D) JHHIOGFRSRUDIR) QI XDIHIQ VKK
llue)

WP ) LQDCRDCBVIMR HQVDQG ( [ KIEIW
G ([KAW

([KLELW 1R 'HVFULSWLRQ

3UAN5 HRDHIMXHGS XIXWV UHDWD) \REHROGA XOW) 5 HKOV
6XSSBP HQD Q RP DNROIRAMHA XOWU QOHG-XCH
&RYHBDJH, QMIRNH' DY) L1 HP BHEG-GZ MMQWWH, QICH; %6/ GRRXP HW
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3XUXKOQAR \WH WXL HOVR WHBHRXUMAY ( [ FKDQIHS PAR DVIP HYEHG \WH U LVADQAKDY GO FDAHE\MLY UHBRVR EH LI GHG RQIWEHKDD B \WHXQGHMIGHS
KHIHXQROX® DR HG

25,21 3523(57,(6,1&

% V * DQ% 94DQERQ

1PH  * DIQ% %DUERY

70@ &KIH ) LOGADCR [11EHU ( [ HOARYHO LFH3UWAMG-QW
DOG 7 DK

" DM $ XIXW



([ KLEIW

)25 .,00(" ,$7( 5(/(%$6(
2 URQ 3 RSHMHV ,QF $ QQRXQFHV 6 HFRQG 4 XDUMU 5 HVXQV

&RP SOMWG 6TXDH) HMRI / HDVIQ) <HDUVR ' DM ,QFOXGLQJ 6 TXDUH) HHWQ WH 6 HFRQG 4 XDUMUDQG 6TXDH) HHW
6 XEVHTXHQWIR 4 XDUMU( QG
6RG) RXUSIRSHWHV DQGWH ~ $FUH' HHULHGS / &DP SXV<HDUWR' DMIRU 0 LAaRQ
5HGXFHG' HEW2 EQJ DARQV E\ 0 LARQ , QFOXGLQ] 0 LAIRQ RQWH &0 %6 / RDQ LQ WH 6 HFRQG 4 XDUMU
" HFOWHV' LYIGHQG IRU7KILG 4 XDUMU
5 DIVHV &RWH)) 2 * XIGDQFH 5 DQIHDQG/ RZ HY 1HW HEVIR $ GMWWMG ( %7' $ 5DQIH

3KRHQ $= $XIXWW 2 URQ3WRSHWAY F 1<6( 21/ 32URY RUWH3&RPSDQ D IX® IQMI UG UHDOHEM IQYHME HOAKVASS (, 77 ZKIEK
RZQV D GYHWLHG SRUMRIR R QI B WCDQAGHWODVH RILEH SURSHMAY IGFOGQ) GHAFDMG XVH DAWHN GFDWMG DFURW \WH 8 QUMG 6\BWY DQORXQRHG \RGD\ W
RSHUDMEDY UHVXEV IRUKH VHARQG TXDUMUHQGHG - XCH

3DX00 F RZHD 2 URQW &KIH ( [ HEXWH 2 [IIFHU FRP P HQMG 3 WK DSSUR [P DIMO VIXDH IHHWR GDVQI FRP SBAMG WURXIK WH HQG Rl - X® ZH
FROMXH \R H HRX\M RQ RXUWIDWI\ R [XUWKHUADELD H \WH SRURIR DV ZH EXIG RQ RXUGDMQI P RP HQMP WH SDVAFRXS®I \ HDW $WIKH VDP H WP H ZH
DGYDQRHG RXUGVSRWRQ SIRIDP  FEVIQ) RQ\ER SURSHWY VDB DQG \WH DFUH' HHUIHG ,@QRY FDP SXV IRU P LERQ GXUQ) \WH TXDUWAMU ,Q FRQFHWZ WK
WHVH VDBV Z H IHGXFHG GHEWGXUQ) \WH TXDUMUE\ P LE@RQ EUQIIQ) RXUL HW HEWR S QQXDD HG$ GMVMG ( %7' $\R [ 7KHVH HIRW DQG WH WDIMQJ R
RXU [ICDGAIDCRXVERRN UH GRVIKH \BIQ) LEG! SURI UHW Z HIH P DNQJ \RZ DG RXUMBL HAR! GUIMQI VXVABIGDE®! &RUH) ) 2 SHUVKDUH JURZ W RYHUMP H : H UHP DIQ
FRP P WWG\R P O] [P ] Q) YDOH IRURXUMRIFNKRTHY DQG FRQIDXH R FEBVHD HYDODWM DM LIE RSWRQY DV RXUBHYIEZ. SURFHW IV RQJRQJ

6 HFRQG 4 XDUMU ) LODQFLDCR YHWYIHZ
$  7REAHHXHVR P LGRQ
$ 1 HAQFRP H DAIEX\DE®! \R FRP P RQ WRFNKRGHY R P LGRQ RU
. SHUEDME VKDUH
. SHUGIOWMG VKDUH
) XQBVIURP 2 SHIMRQY 3)) 2 R P LGRQ RU SHUGIGWMG VKD
&RH))2 R P LGRQ RU SHUGIGWMG VKDUH
(%7' $R PIORQ (%7' $WIR P LGRQDQGS AMMG ( %7' $ R P LORQ
T 1HW HEWRSQQXDD HGO RWE HRHOM XDUMUS GMVMG ( %7' SR |

+H +H +H

) LODQFLDCE HVXQV

" XUQ) WH VHFRQG TXDUAMUR WH &RP SDQ. JHQHUDWG VRBOUHYHQXHY R P LGRQ DV FRP SDUHG \R P LGRQ 1Q WWH VDP H TXDUAMUR 7KH

&RP SDQ I QHWCFRP H DAIEXUE®! \R FRP P RQ WRFNKRTHWY Z DV P LGRQ RU DG SHUEDME DQG GOWG VKDUH UAVSHRYHD GXUQ) WH VHFRQG

TXDUWAMUR DV FRP SDUHG W D GHWERW DIIEX\DE®! \R FRP P RQ VIRFNKRGHWY R P LGRQ RU SHUEDME DQG GIOWG VIKDUH LQ\KH VDP H TXDUAMUR
7KH IGFUDVH 1Q \WH & RP SDQ. 1/ GHAKFRP H GXUQJ \WWH VHFRQG TXDUWUZ DV SUP DU GUYHQ B\ DQ LQFUHDVH 1Q J DIQV RQ GVSRVMRQY Rt UDCHWEAM DAHV R
P L@RQ DQG D GHFUHDVH 1Q 1P SDILP HOAFKDU HV R P LGRQ HDFK YHWXV \KH VDP H TXDWMUR! \WH SURU\ HDU &RUH) ) 2 IRUWH VHFRQG TXDUMUR

ZDv P 1@RQ RU SHUGOWG WKDUH DV FRP SDUHG \R P I@GRQ RU SHUGOGWG VKDUH 1Q WH VDP H TXDUMUR



/ HDVIQJ $ PWYIW
" XUQ) \WWH VHFRQG TXDUMUR WH &RP SDQ. HOMUHG LOR WH |RGZ 1Q) GDVH WDQUDRIRQY VTXDUH |HHWOQ WRXVDQGY

([ SHAWG &RP P HQFHP HQW

| RFDARQ / HDVH 7\ SH 6 TXDH) HHW 7THP <HDWY/ RU3UHVIRXV ([ SILDMRQ 1 HZ ([ SHAMG ( [ SILDMRQ
$XIXVD * HRUID 5 HQHZ DO 6 HSWP EHU 6 HSWP EHU

3OQR 7TH DV 5 HQHZ DO $XIXVW - DQXDUY

0 DOHY 3 HJQQA ODQD 5 HQHZ DO -X® 2 AREHU

6IRX] &W ,RZD 5 HQHZ DO -X® -X®

9XIIDR 1HZ <RWN 1HZ / HDWH $SUO 0 DK

9XIIDR 1HZ <RWN 1HZ | HDWH $SUo $SUo

6 XEVHTXHQAIR TXDUMUHQG \WH &RP SDQ FRP SBMYG D QHZ \ HDUGDVH IRUDSSUR] P DIMO VTXDUH IHHADAW SURSHW IQ 3@QR 7H DV D QHZ

\ HDUGBDVH IRUDSSW] P DWO VTXDUH IHHWDWANV SURSHWY IQ 7XOD 2 NDKRPDDQGD  \ HDUBDVH UHQHZ DARU VTXDUH HHWDWAY SURSHWY 1Q 6 DBP
2 WIRQ

" IVSRVIMRQ $ PAYIW

" XUQ) \WH VHARQG TXDUMUR WH &RP SDQ FRVHG RQ\WH VDBI R \EZR 2 SHIMDY 3 URSHWAY DQG \WH DFUH' HHUIHG ,@ORY FDP SXV IRUDQ DJJ UHI DM
JURW DBV SUFH R PIERQ 7KH\ER 2 SHIMY 3 URSHWHY FRP SUMH D \RBOR DSSUR] [P DMO VTXDUH IHHARUDQ DJJ UHI DM JURW VDBV SUFH R

P IORQ 1 R EX@Q) VIXDUH IRRBUH LV DAVRADMG Z W WH ' HHUIHG @R SURSHWHY EHFDXVH Z H GHP ROKHG WH M EXIQIQIV GXUQ) \WH 1RXUK TXDUMU
R

$VR $XIXW WH &RP SDQ. KDV DQ DI UHHP HOMK SOFH R VHORCH SURSHWY FXWHQ® GDVHG \R \KH 8 QWG 6 \BAMY * RYHUP HQARUD JURW VDBV SUFH R
P LE@RQ 7KH &RP SDQ W SHQAQ! VDB! DI UHHP HOAY VXEMPWR D YDUHW RN FRQEMRQY RXAMGH Rl RUFRQURO VXFK DV \WH EX\ HIY VDIADRRY FRP SBMRQ R
W GXH GO HQFH DQG \WWHUHRUH IWFDQQRVBURYIGH DQ. DWIXUDQRH WH WDQVDRIRQ Z IQFEVH RQWH DI UHHG XSRQ SUFH RURKHUMP V. RUDVWDD

$ FTXIMWRQ$ FAW

" XUQ) \WH \KUHH P RQKV HQGHG - XCQH WH &RP SDQ. DFTXILUHG \KH 1HH VP S®! LOMUHWIQ RQH SDUFHCR! @QG DAD SURSHW GFDWMG 1Q/ IGFRD 1 HELDWND
7KH &RP SDQ W RZ GHYKLS IQMIHR LY SURSHIV Z DV SUHYIRXVD FRP SUIMHG Rl D BQ \MP JURXQG BDVH IQMUINZ KH J URW SXUFKDVH SUFH [RUWH 1HH LOMUHAN
ZDV  PIERQ ZKIFK IGFOGHY FDSMID HG H WACDCDFTXIMMRQ UHDMIG H SHQVHY $V D UHVXOR! \WH WDQUDRIRY P L@RQ\KDVWZ DV SIHYIRXV® FOMMLIHG DV D
EHBZ P DINHWIIKWR XVH DWHWQHWZ DV UHFOWLHG IURP. RKHUDWHW GHWR OQG IQWH & RP SDQ. W FRQVREEDWG EDDGQRH VKHHWDV R - XCQH

5 HDQ( WM 3 RUARTR

$VR -XCH WH &RP SDQ Y UDOHDM SRUWRIR FRMMMG R 2 SHIDWY 3 URSHWHY $ QQXD@ HG %DVH 5 HOAZ DV PIORQ ZLK R
$ QXD HG UDVH 5 HOAGHUYHG ILRP ,QYHWR HOWF UDGH 7HQDQW DQG GHUIYHG IURP SURSHWAV GHHP HG \R EH ' HAFDWG 8 VH $WHW RU' 8$V 7KH
&RP SDQ W2 FFXSDQR 5 DM Z DV DQGWH: HIKWG$YHDIHS5 HP DIQQY / HDWH7HP ZDV  \ HDWY

YDDMQFH 6 KHHDQG / LTXIGIW

$VR -XH WH &RP SDQ KDG SUQFISDARXWMBQAEQ) R P LGRQ FRP SWHGR

1 P LORQ VHAXWMY HG P RWDIH ®DQ \KH &0 96 / RDJ
1 P LORQ XQGHUWWH & RP SDQ. 1 FUHGAWDADY UHYRIHU
1 P L@RQ P RWDJ H BDQVHRXUAG B\ WH &RP SDQ /6 DQ5 DP RQ & DORGID SURSHW \WH 26 DQ'5 DP RQ/ RDJY

* XUQY \WH WUHH P ROV HOGHG - XCH WH &RP SDQ. UHGXFHG GHEVWRED DIRQY B\ P LORQ IQFOGAQ) P LGRQRQ\WH &0 %6 / RDQ

7KH&RP SDQ WP O IP XP ERWRZ IQ) FDSDRYW XQGHUWH FUHAWDAMY BHYRGHULY P L@RQ DQG DP RXQN ERURZ HGE\ WH &RP SDQ. P D\ EH SUHSDIG DQG H
ERWRZ HG IURP WP H\R WP H 7KH &RP SDQ 1 RAMBQAEQ) ERWRZ 1QIV XQGEHUWH FUHGAWDAMY UHYROHUEHDUIQMIAVADAD IGOM) W R 62) 5 SOV D P DUIQR

DQG WH P DMULY GDWM 1Y ) HELXDW VXEMPWR \ER V[ P RQK ERWRZ HUH \MQVRQ RSWRQY XQIT) HELXDW L ZHVDWI FHIBIOQ FROGMRQY
7 KH FUHGIWDAON UHYROHULY D VHQARUVHRXUHG IX@® UHFRXWH ERWIRZ 1QJ | DFIOW



7KH LOMHWIDW RQ WH &0 %6 / RDQ LV 11 HG DW DQG WH &0 %6 / RDQ IV VFKHGX®IG \R P DMUH RQ ) HELXDUY VXEMPWR \BR ERURZ HUH WOURQ
RSURQY IRUD \REOR P ROAV Il FHUBIQ FRQGMRQY KDYH EHHQ VDMIIHG 6 XEMPAKR FXVRP DU H FHSURQY \WH &0 %6 / RDQ 1V D QRQ UHFRXWH @DQ DG IV
VHEXUHG B\ [IIMBURIW P RWDIHVRQ R \WH &RP SDQ IV RZ QHG SURSHMHY ' XUKY - XCQH WH &RP SDQ. VRG RGH SURSHWY HQFXP EHUHG XQGHUWH &0 %6
/ RDQ DQG XVHG WH GHABURFHHGY R P L@RQWR SUHSD\ D SRURQR WH RAWMBQAEQ) SUQRSDAEDDQRH RQWH &0 %6 / RDQ

$VR -XCH WH &RP SDQ KDG PIORQ R OXIAW FRP SIMQ) P IGRQ R FDVK DQG FDVK HTXLYDBIQV DQG UMMEWG FDVK DV Z HODV
P LGRQR DYDIDE®! FDSDAW RQWWH & RP SDQ\ 1 FUHAWDFIOY BYROHU

' IYIGHQG

2 Q $XIXW WH &RP SDQ W %RDIG R ' WHRARY GHFOUHG D TXDUWM® FDWK QYIGHQG R SHUVKDUH IRUWH \WILG TXDUMUR SD\ DE®! RQ

2 AREHU R WRFNKRGHY R UFRUG DV R 6 HS\WP EHU

6WDWU LE 2 SWRQ5 HYLHZ 3 URFHW
2 Q - DQXDU WH &RP SDQ. DQURXQFHG D UHYIHZ R VWDWIIE RSWRQY 7KH VDI IE RSURQV P D\ IQFOGH DP RQY RMHUWIQIV \WH FROMGHIIRQ R
SRMQIDCDFTXIMMRQ DQG P HU HAIUHW \WH SRMQIDO/DE! R WH &RP SDQ DQG FRQIDXIQ) R RSHUDWM DV DQ LQGHSHQGHOASXETE® WDGHG HOMY $V R $XIXW

WH VWDWILE RSURQY UHYLHZ SURFHW UHP DIQV RQJRQ) DV Z H FRQIXH \R DRYHD HQIDJIH Z M VHYHUDOSDWEAY 7 KHUH FDQ EH QR DWXUDQRH \WDWHKH
VMDA IE RSURQY UHYLEZ SURFHW Z IOUHVXENQ 2 URQ SXWXIQI DQ. SDIMEXOUWDQVDRIRQ RURKHUVIDMI IE RXABRP H 7KH &RP SDQ. KDV CRAVHWD \IP HBEG! IRU
FRP SBMRQR! WLV SURFHW

2 XVIRRN
7TKH&RP SDQ IV SURNIAQ) WH IRTRZ IQ) XSCOWG J XICDQRH HIP DMV IRU

3URU  * XIGDQFH P SLIRYHG * XIGDQFH

&RUH) ) 2 SHUVKDH
1HW HEWR S OYWMG ( %7' $ [ [ [ [

7KH&RP SDQ W * HQHDADQG$ GP IQMIDIYH ( [ SHQVH JXIGDQRH IDQIH R P LGRO\R P LERQ Y XQFKDQIHG IURP WH SUHYIRXV TXDUWRU

7KH &RP SDQ W JXIGDGFH LV EDVHG RQ FXUWHAASDQY DQG DWXP SWRQY DQG VXEMPWIR \KH UMNY DQG XGFHUBIQIAY P RUH IXE@® GHVFUEHG 1Q \WWH & RP SDQ W ILEJV
ZM\WH 6 ( & 7KH&RP SDQ UHP 1QGV LOYHWRY \KDVWAN J XIGDQRH HVIP DWW IQFOGH DWXP SWRQY Z W UHI DUG \R W VKLV SRIWMRIR FROFHQAMMRQ \RZ DGV P R
GHAFDWG XVH DWHWV  UHQAUHFHSW DQG SURSHWY RSHIDMY H SHOVH UHP EXWHP HQW \KH DP RXQADQG \IP IQ) Rl DFTXMURQY GVSRVMRQY BDVIQ] WDQVDRIRQY
FDSMICH, SHQEWUHY LOMUHAIDM | GRYDMRQY DQG H SHAMG ERURZ IQ1V \WH FRWR \WH &RP SDQ W RYRQ) WIDMIIE UHYLHZ SURFHW DQG RKHUIDRRY, 7 KHVH
DWXP SWRQY DUH XQFHUBIQ DQG GlLIEXGWR DFFXUDWMD SUHAIPWDQG DRYDOUHVXEY P D GLIHUP DMID® 1URP RXUHIP DY 6 HH 2) RZ DU/ RRNQI 6 \BWP HON
EHBZ

: HEFDW\DQG &RQIHHQFH & DM QI RUP DARQ

2 URQ Z LOKRWD Z HEFDW\DQG FRQUIHUHQFH FDOWR UHYIHZ W UHVXEOY DW DP (7 RQ)UCD $XIXW 7KH Z HEFDWADQG FDOZ LOEH KRWMG E\ 3 DXC
0F RZHD &KIH ( [ HPXAYH 2 IIEHUDQG 3 UMVIGHQWDQG * DYIQ 9DQGRQ &KIH ) IQDQADO2 HIIEHU ( [ HAXWYH 9LIFH 3 UHMGHQADQG 7UHDVXUHU 7R SDMFASDM  WH
Z HEFDW\FDQ EH DFFHWHG @H B\ YIMMEY WH 3, QYHVRY VHRIRQ R 2 URQIY Z HEVIW DARQUHWARP IQYHRWY 7R IRIQ \WH FRQIHUHQRH FD@ FDBAY IURP \KH 8 QUG
6 \VBAMV DQG & DQDGD VKRX@ GDO DQG IOMEDWRCDCFDBLY VKRXG GDO WQ P LOX\MY SURUR \WH VIFKHGX®BIG FDOUP H

5HS@ ,QRWP DARQ

$ WSO\ R \WH ZHEFDW\P D\ EH DFFHWHG B\ YMUY WH 2, QHVRY VHAIRQ R 2 URQIV Z HEVWM DWRQUHWARP LQYHVRY  7KH FRUIHUHGFH FDOUWHSO\  Z LOEH
DYDDMEBIDWU ~ SP (7 RQ) UCD $XIXW WURXIK SP (7 RQ) UG $XIXW 7R DFFHW \WH WSO\ FD@AY P Dv QDO

GRP HIF RU IQMEDMRCDO DQG XVH SDAFRCH

1RQ* $$3 ) LQDQFLDAD HOVXUHV
7R VXSSP HQAKH SUHVHQBAMRQ R \WH &RP SDQ 1/ IICDGFIDOUHVXOV SUHSDUHG 1Q DFFRUEDQRH Z W JHQHIDE DFFHSWG DFFRXQIZY SUGFISBIV 1Q \WH 8 QAMG 6 \BAMY
*$$3 WV SUHW UHBDVH DQG \WH DFFRP SDQ. IQ) VXSSP HQEBOIQRIP DIRQ DV Rl DQG IRUWH TXDWMUHQGEHG - XCQH \WH 36 XSSP HQEO,QRP DIRQ
3DANDIH  FRQBIQ FHUBAQ 1LGDGADOP HDVXUHY WWDAWDUH CRASUHSDUAG 1Q DFFREDQFH ZIW * $$3 IQFOAQ) ))2 &R ) )2 ) XQGV $ YDIDE®! [RU' MUEXWRQ
3¢ ( DIQIV YHRWH , QMWD HV ' HSUHAIDURQ DQG $ P RMYDMRQ [RUS HDO{ W 3( % 7' $UH  DQGSAMANMG (%7 $ 3 GDVH VHH \WH DWIFKP HOW \R
KLY SUAMW UHBIDVH IRUKRZ WH & RP SDQ. GHILQHV WHVH QRQ* $$3 1IQDQRDCP HDVXUHV DQG D UHFRQAMMRQ R WH P RAVELHA® FRP SDIDEGI* $$3 P HDVXUA



$ ERXW2 URQ 3 LRSHIMV ,QF

2 URQ 3 IRSHWHV ,GF 1V DQ IQMED® P DD HG UHDOHWBMM LQYHR HOARKVMAHQI DI HG 1Q WH RZ GHWKLIS  DFTXIMMRQ DQG P DQDIHP HOAR D GYHWALHG SRWRIR R
RILEH SURSHWIHY GFDWG 1Q KLIK TXDOW VXEXUEDQ P DUNHW DFIRW \KH 8 QUMMG 6 VEAMY DQG GDVHG SUP DU RQ D VIQ) G WQDQAQHWEDVH EDVIY \R FUHGMT R
WCDQW 7KH &RP SDQ % SRMRIR IV FRP SWHG R \WDAMRQDORIIFH SURSHWHY DV ZHODV JRYHEP HQEO P HAFDORIIEH 16 OERDRY DG 5 ' DQG
16 LQGAMUDOSURSHUHY $V SDWWR W IQYHAR HOMAMDAMI\  \WH &RP SDQ. IQMQGY R VKIWW SRMRIR FROFHQADMRQ RYHUMWP H DZD\ 1URP \WDAMRCQDORILFH
SURSHWAY VRZ DBV P RUH ' HAFDWMG 8 VH$WHW 7KH &RP SDQ. Z DV IRXQEHG RQ - X® VSXQRI IRP 5HDW ,QFRPH 1<6( 2 RQ1RYHPEHU

DQG EHIDQ WDAQ) RQWH 1 HZ <RWN 6 VRN ( [ FKDQIH RQ 1 RYHP EHU 7KH &RP SDQ IV KHDGTXDUWWUHG IQ 3KRHQ[  $ U RQD DQG KDV DQ RIIFH IQ 1 HZ
<RIN 1HZ <RWN ) RUDCAMRCDAQRIP DIRQ RQWWH &RP SDQ DQG W SURSHMHY SBDVH YIv \ RQUHWRP

,QYHARUS HIDARQV & RQEFW
( P DO LQYHWRUA RQDHWFRP
3KRQH



ERXVWKH' Dip

7KV GDB DQG RKHU IQRWP DIRQ GHVFUEHG KHUHQ DU DV R DQG IRUWH WUH DQG V[ P RQMV HQGHG - XCQH XQBW RKHZ IMH IQAFDMG ) XWMUA

SHURWP DQFH P D\ QRAEH FROWMMOQAZ W SDWASHURWP DQFH DQG LV VXEMPWR FKDQIH DQG LQKHIHOMIMNY DQG XQFHUBIQIAY 7KLY LQIRWP DIRQ VKRX@ EH UG 1Q

FROMQRIRQ Z W \WH FRQVRIEDWMG [ICDGFIDOMBAMP HQN DQG \WH 0 DQDIHP HQW ' IVFXWIRQ DQG $CDOMY R ) IGDQADO& RQAMRQ DQG 5 HVXAV R 2 SHIMRQY

VHAIRQY FROUIGHG 1Q 2 URQ 3 IRSHWAV ,QF V WH &RPSDQ  2URQ XV RXUDQG ZH 4 XDUWM® SHSRWRQ)RP 4 [RUWH SHURGY HQGHG - XCQH
DQGO DUK DQG$ QXD HSRWRQ) RP . IRUWH\ HDUHQEHG' HRHP EHU

8 QFRQVRAGDMG - RLOW HOMH

7KH &RP SDQ RZQV D HTXIW IQMIHMO RQH 8 GFROVRIEDMG - RO HQMUH ZKIEK DV R - XQH RZQHG D SRWRIR R V[ SURSHMV Z MK DQ
DIJWIDMR P IGRQ GDVDEG! VIXDUH [HHABFDWMG [Q V[ WMV $ GDWHW 1Q WH RIQAYHQMUH SRUNRIR DUH SHURWP [Q) DQG WH SRUNRIR KDV DQ 2 FFXSDQR
5DM R ZM D : HIKWMG $YHIUH 5HPDIQQ) /HOWH 7HP R \HDWY/ DV R - XCH 7KH &RP SDQ. KDV DOR P DGH D P HP EHUBDQ \R \KH
8 GFROVRIEDMG - RO HQMUH \WH 30 HP EHU/ RDQ Z AW DQ RAMBQAQ) SUGASDCEDDQRH R P IGRQDV R - XCH $V SHYIRXVO QVFEVHG WH QRQ
UHFRXUH P RWVDI H GRWY DWRFIDWIG Z W \WWH 8 QFRQVRTEDWG - RIQA HQMUH Z KIFK KDG DQ RAMEQAQ) SUQASDCEDDQRH R P L@RQ DV R $XIXW

H SHUHQRHG D SD\ P HQAGH DXGDWP DU 1Q ) HELKDW 7 KH GIQGHIAIDI HOAKQGHUWH @DQ KDV IWXHG D GH DXGAMCRWFH DQG KDV IQRWP HG WH IRIQAYHQMUA
KDWNQMQGY VR VHHN R FRP SHCD VDBI R! \KH SURSHMEAV 1O \WH IRIOAYHQMUH 1Q RUEHUVR BHSDL \WH BDQ ' XUQJ - XCH WH GIQGHWY DI BHHG \R H] \MQG \WH BDQ
P DUV CDWM XQID X® R SURYIGH WH 8 QFRQVRIEDWMG - RIQAD HQMUH Z M WP H \R FRQUXP P DWW \WWH VDB! Rl RQH RN WH M. SURSHMHY KRZ HYHUWH \VD®!
WDQVDRURQ Z DV VXEVHTXHQ® \MUP IQDWMG DQG \WH BDQ Z HAEDAN LOR GH DXBARQ $ XI XW 7KH BIQEHY KDYH [P SBP HQMG DQ H FHW FDVK IGZ \VZ HHS
DQG DV D UHVX®R \WWH GDQ GHDXOVKDYH YDURXY DEEMRQDOUW KW DQG UHP HAHY WWDWDUH FXWRP DI 1Q D GRQ UHFRXWH P RMWVDIH IIQDGAQ) VXK DV \WH U KWIR
FROPWEH DXGNQMHAWWIQAMAM D SURFHHAQ) 1RUIRUHFEVXUH DQG DSSO® |RUMH DSSRIQR HOAR D UHFHYHU 7 KH RIQAHQMUH KDV GHIYHUHG D SURSRVHG GVSRVMRQ
VDWI\ VR \KH BIQGHLY IRUWH V[ SURSHWAY DQG UHP DIQV 1Q QVFXWIRQY Z W \WWH GIQGHLY DERXWGH WAMSV Z KIFK P Dy IQFBGH D VKRWIMP  H \WQURQ DQG WH
UHTXILHP HOWR VHORGH RUP RUH SURSHMA DQG X\M) H \KH SURFHHGY \R UHSDL SUGFISDORXWABIQEQ) XQGHUWH GHEW7 KH &RP SDQ FDQGRWBURYIGH DQ. DWXWDGFH
KDVWKH 8 GFRQURTEDWMG - RO HQMUH Z IOEH DEG! \R H WQG RUUHICDQRH DORUDQ. SRMRQ R KLY GHEVWREQI DURQ FRP S®MY \WH GVSRVIMRQ R WH V[ SURSHMHY
RQIDYRDE®! WP V RUIQ D WP HD P DQQHU RUDADO RUKDVWAH GIQGHWY Z LOCRWHHN R HQI RUH WHUUHP HAHY GXH R \WH RQIRIQ) SD\ P HQAGH DXV

©XH W XQFHUBIOMAY Z W WHIDUG \R WH BHFRYHY R W LQYHWR HON 1Q \WH 8 GFROVRTEDIMG - ROMOHOMUH \WH &RP SDQ UHGXFHG \WH FDUYIQ) YDOH R W
IQYHR HOAQ WH 8 GFROVRIEDWMG - ROAS HQMUH \R ] HR DV R ' HRHP EHU DQG KDV UHFRGHG D BDQ GW UBHVHIYH IRUH HQIMH RAMBQAQ) SUGFISDC
EDDQAH R W 0 HP EHU/ RDQ 7KH &RP SDQ. DFFRXQW IRUIW IQYHVA HONQ WH 8 QFRQVRTEDWG - RIOM HQMUH XQEHUWKH HTXIW P HIXRG Rl DFFRXQIQY DQG GXUQ)
WH\ HDUHQGHG' HRHP EHU IW VKDUH Rl GRWHV H FHHGHG \WH FDUY IQ) DP RXQWR! W LQYHWR HQWS FFRUBIQI® \WH &RP SDQ. KDV VXVSHQGHG UHFRI QURQ
R W VKD R DEAMRDOBAHY DQG Z IOUHVXP H UFRIQ] LQ) W VKDUH R HDUIQIV RQD DIVMUKH 8 QFRQVREEDWMG - ROAD HOMUH JHQHIDMY QHWGFRP H \KDW
H FHHGV WH SUHYIRXVO UHFRIQ] HG ®AHY 7KH &RP SDQ. KDV QRAMFRIQ] HG DQ. IXUKHUBWHY 1Q H FHW Rl IW IQYHWA HOADQG QR FRQI HOAMDELDMY KDYH
EHHQ UHFRUEHG UHDWG \R \WWH 8 GFRQVRTEDWMG - RIOAS HQMUH DV R DQG IRUMKH \WUHH DQG V[ P RQKV HQGHG - XCQH $GAVRD® EHIIQQQ) - DQXDW

\WH &RP SDQ. I UHFRWEQ) P DD HP HOWHHY 1URP \KH 8 QFRQVRIEDWG - RIQ® HQMUH DQG LOMHMWICFRP H RQWWH 0 HP EHU RDQ RQ D FDVK EDVY UDWHUWDQ
DQ DFRXDCEDVY

+ MRUED® \WH &RP SDQ. KDV IQFOGHG W SURSRMIRCDW VKDUA Rt \WH 8 QFRQVRIEDWMG - RO HQMUH V/ [ICDGFIDOABAMP HQAGCH WP V DQG RSHIDIGY P HWEY [Q W
QRQ* $$3 IICDGFAIDOUHVX@Y DQG RKHURSHIGY P HUEY 7KLY IQFOGHY DP R RKHUGH WP V DQG P HUEY \WH &RP SDQ 1/ SURSRMRGDWM VKDUH R $ QQXDD) HG
UDVH 5 HQW?2 FRXSIHG 6 TXDUH ) HHW5 HQBE®! 6 TXDUH ) HHADQG : HIK\MG $ YHIIH 5 HP DIQQ) / HDVH 7HP 1URP \WH 8 QFRQURTEDWMG - RIOAS HQMUH SURSHWAY
DQG * IRW 5 HDO( WM ,QYHR HQWV  RAMEBQEQ)  SUQASDOEDDIQRH XQGHU GHEWREDIDIRQY FDVK DQG FDVK HTXIYDBION DQG UMAEWG FDVK IURP \KH
8 GFROVRIEDIMG - ROAQHQMUHY EDDGFH VKHHWSV D UNVXGWR WH IDPRY GHVAUEHG DERYH IQFOAQ) \WH VXVSHOMRQ R HTXIW P HWRG DFFRXQID) RQ WH
8 GFROVRIEDMG - ROAOHQMUIH WH IXOBDQ BW UVHYH UHFRWEHG DI DIQAMMW 0 HP EHU/ RDQ DQG \WWH UFREQ) RN IHHV DQG IQMMIGRRP H RQ D FDVK EDVY
EHJIQQQ) - DQXDW WH &RP SDQ QR BQJ HUIGFOGHV \WH SURSRWMRGDW VKDUH Rt \WH 8 GFRQVRTEDWMG - RIQAD HOMUHTY | LQDQRDOABAMP HOAGH WP V DQG
RSHUDMZY P HWEY IQIW QRQ* $$3 1IGDQRIDAHVXOY DQG RKHURSHUIMD) P HWUEY



~ HIQMRQY

$QOXDIU HG YDVH 5 HOW $9%6 IV WH P RQNO DJ.JUHI DW FDVK DP RXQAFKDU HG \R \MCDQW XQGHURXUGDVHY IQFOEAQ) P RQK® EDVH UHQAUHFHYDEBN DQG
FHUBIO 1] HG FROMDAXD@® RED DG UHP EXWHP HQW B\ RXUWCDQN DV R \WH (ICDOEDWM R \WH DSSTFDEGI SHIRG P X@BMHG R $QQXDQ HG %DVH 5 HQAY QRW
IQAFDYH R 1XWUH SHURWP DQFH

" HGLFDWG 8 VH $ \WHAMY D SURSHW \KDWMQFOIGHY D VXEWBQIDOVSHADD HG XVH FRP SRGHQWXFK DV JRYHP HQW P HAFDO GERIDRY  DQG UVHDURK DQG
GHYHBSP HOADQG 1B RSHIDMRQY DQG Z RXG \WHUH RUH QRWEH FROUGHUHG D WDGMRCDCRIILEH SURSHWY
( DURQIV %HRWH, QMUHVW7D[ HV ' HSUHFIDWRQ DQG$ P RUN DARQ IRUS HDO{ WM ( %7' $H  DQGS GMWWMG (%7' $
" XH W FHUBIQ XQTXH RSHIDMG) FKDUDRMIMIFY R UHDCHBAM FRP SDQHV DV GVEXWHG EHBZ WH 1 DURQDCE WRADWRQ R 5 HDO{ ABAM , QYHVIR HOAT W, GF

1DHW DQ IQGMY WDGH JURXS KDV SURP XODWG D VXSSBP HQBOSHURWP DQFH P HDVXUA NORZ Q DV ( DIQIV YHRWH ,QMMW 7D HY ' HSUHADIRQ DOG
$P RMYDIRQ IRUS HDO( WIAM 1 DUMMGHIQHY ( %7' $UH DV QHMIQFRP H @®W FRP SX\MG LQ DFFRUEDQRH Z W * $$3  DAMWAMG | RUIQMUVAH SHOH IGFRP H A\
H SHOWH EHQHIW GHSUHRIDMIRQ DQG DP RMY DWRQ 1P SDILP HOAZ UMY GRZ Qv RQ UHDOHIBMY DQG LOYHVR HQN 1Q HQMEAV Z KHQ WH 1P SDILP HOAY GUHRV® DWEEX\DEG!
R GHFUHDVHV [Q \WH YDOIH Rl GHSUHFDE®! UHDOHMIBW KHTG B\ WH HOMY JDIQV RUBMHY IR GVSRVMRQ R UHDOHMEAM DWHW ) RUSHURGY SURUVR - DQXDU

Z H DOR DEWVWRURXUSURSRUMRQDW VKDUH Rl ( %7" $ UH DEMWR HON UHDWG \R WH 8 GFROVRTEDMG - RQMHQMUH : H FDBXOWG ( %7 $ UH LQ DFFREDQFH

Z 1\ 1 DUHWW GHIQMRQ GAVFUEHG DERYH

,QDCAMRQWR ( %7 $UH ZHXVHS GMMG ( %7' $ DVD QRQ* $$3 VXSSBP HQBCSHURIP DQFH P HDVXUH R HYDGDW \WH RSHUIMQY SHURWP DGFH R \WH & RP SDQ.

SOMVMG (%7 $ DVEHIGHGE WH &RP SDQ.  UHSUMVHOW ( %7' $UH P RALHG \R H FOGH QRQ URXCH MP V VXFK DV WDQUDRIRQ UHDWG H SHOMHV : H DOR
H FOGH FHUBIQ QRQ FDVK WP V/ VIXFK DV [P SDILP HQW R IQUBQI IE®! DQG WJKWR XVH DWHW JDIQV RUBMWHY RQ GHUYDYHY J DIQV RUBMWHY RQ\KH H] I XIVKP HQW
RUIRULYHQHW R GHEWDP RMY DIRQR! IQIQIIEGN DERYH P DUNAWBDVH DWHW DQG GH HUIHG BDVH IQFHOHY QHVWR DP RUYDIRQR! EHBZ P DUNAWBDVH CDELON
DQG IRUSHURGY SURUVR - DQXDUY RXUSURSRUMRCDW VKDUH R $ GG ( %7' $ DEWR HON UHDWMG W \WH 8 GFROVRIEDIMG - ROABHQMUH 0 DQDIHP HQA
EHOHYHV \WDWH FOGQI \WHVH FRAN IRP ( %7' $UH SURYIGHV IQYHVRY Z W VXSSEBP HQBOSHURUP DGFH IQRUP DIRQ \WDWY FROUMMOAZ W \WH SHURUP DQFH
P RGHY DQG DQDOMY XVHG E\ P DQDI HP HQWDQG SURYIGHV IQYHVIRY D YIHZ R WH SHURUP DGFH RI RUSRMRIR RYHUMP H 7KHUHRUMH (97" $UH DQG $ GYMVMG
(%7" $ VKRX@ CRAEH FROUGHUHG DV DQ DEMIDWH \R GHAMGFRP H @MW DV GHWAP IQHG XQGEHU* $$3 7KH &RP SDQ. XVHVS GMVAMG ( %7' $ DVRQHP HDVXWHR
W RSHUMZQY SHURUP DQFH Z KHQ IRUP X0 FRUSRUDW JRDY DQG HYDOOW WH HIHRYHQHW R \KH &RP SDQ V VDMLY (97" $UH DQG $ OMVAMG ( %7' $
P D QRWEH FRP SDUDEG! W IP IO WBIG P HDVXUHV R RHUFRP SDQIHV

) XQGV $ YDIDE®! IRU' MMEXWRQ ) $°

) XQGV DYDIDE®! IRUGMUEXWRQ DV GHIGHG B\ \WH &RP SDQ. UHSUVHQN &RUH ) ) 2 DV GHIQHG EHBZ P RALIHG \R H FOGH FDSMIOH SHQAWUHY DQG GDVQ)
FRW DV Z HODV FHMBIQ QRQ FDVK WP V VIXFK DV DP RMYDMRQ R DERYH P DUNWBDVHY QR DP RUYDIRQ R EHBZ P DUN-WBDVH (ELDEN \WIDL KWIEH WHQBC
UHYHQXH DQG IRUSHURGY SURUVR - DQXDUY RXUSURSRUMRCDM VKDUH R ) $' - DMV HON UHDWIG \R \WH 8 QFRQVREEDWMG - RIOM HQMUH DQG DP RMY DARQ R
WH 8 GFROVRIEDIMG - RQAG HQWUH EDVIY GLIHBAGFH 0 DQDIHP HOAEHDHYHY WDADGMAY \WHVH DMP V IURP &RUH ) ) 2 SIRYIGHV IQYHVRY Z WK VXSSEP HQEC
SHURWP DQFH LQIRUP DMRQ WDWY FROMMOAZ W WH SHURWP DQFH P RGHY DQG DQDOMY XVHG B\ P DQDIHP HOADQG SURYIGHY XVHIXOLQIRWP DIRQ UHIDUEQ) WH
&RP SDQ. V DEIOV R IXQG W QYIGHQG

+RZ HYHU QRADTE (,7V FDBXOW ) $'  DQG \WRVH \WDWER P D' GRAFDBXOW ) $' WHVDP HZ D\ VR FRP SDUVRQY Z MW RWHUS ( ,7V P D\ GRAEH P HDQQIIXO) $'
VKRX@ QRWEH FROUGHUHG DV DQ DAMIDWH \R GHWCFRP H BW RUFDWK IGZ SIRYIGHGE,  XVHGIQ RSHUIDIY DRYMAY DV GHWUP IQHG XQGEHU* $$3

1DIHW XQGVILRP 2 SHDAWRQY 1DHW)2 RU))2 DQG&RWH) XQGVIRP 2 SHIMRQV &RUWH)) 2

" XH VR FHUBIO XQTXH RSHUIMZY FKDUDRMUMIFY R UHDOHMEAM FRP SDQHV DV QVFXWHG EHBZ. 1 DUHVKDV SURP XODWMG D VXSSGP HQBOSHIRWP DQFH P HDVXUH
NRZQDV)) 2 ZKIFK ZH EHIHYH W EH DQ DSSURSUDM VXSSP HQBOSHURWP DGFH P HDVXUH VR UHGPWIKH RSHIDWY SHURWP DQFH R \WH &RP SDQ ) ) 2 IV QRW
HTXLYDBIQAR RXUGHWOFRP H @AW DV GHMP IGHG XQEHU $$3

1 DUHWGHICHV) ) 2 DV GHWIGFRP H ®W FRP SX\MG 1Q DFFREDQFH Z W * $$3 DAWVIMG IRUIDIQV RUBWHY 1URP GVSRVMRQ R UHDOHWIAM DWHW  GHSUHAIDIRQ
DQG DP RWYDMRQ R UHDOHWIAM DWHW 1P SDILP HQAZ UMM GRZ QY RQ UHDOHBM DQG IQYHR HOW 1Q HQIMY Z KHQ WH LP SDILP HOMY GLHA® DAREX\DE®! \R
GHRUHDVHV [Q \WH YDOIH Rl GHSUHADE®! UHDOHVIBW KHT B\ WH HQMWY ) RUSHURGY SURUWR - DQXDU ZH DOR DAMVWRURXUSURSRUMRGDW VKDUH R ) ) 2
DEWVAR HON UHDWG \R \WH 8 GFROVRIEDIMG - ROMHQMUH :© H FDBXOW ) ) 2 1Q DFFRUEDQFH Z W 1 DUHW GH IQUIRQ GHVRUEHG DERYH

Q DAAMRQ W ))2 ZH XVH &RWH ))2 DV D QRQ* $$3 VXSSO HQEOIIQDQFADO SHURWP DFH P HOVXUH \R HYDODW \WH RSHUMG)  SHURWP DGFH R \KH
&RPSDQ &RWH))2 DVEHIGHGE WH&RP SDQ H FOGHVIURP )) 2 WP V\WDWE H EHIHYH GR QRW



UHGPWKH RQJRIQ) RSHIDWY SHURWP DFH R RXUEXVIGHW VXFK DV WDQUDRIRQ UHDWG H SHOHV DP RMYDURQ R GHHWHG ICDGAQ) FRWW  DP RUY DURQ R
GHHUWHG GDVH LQFHOHY  QHWHTXIW EDVHG FRP SHODIRQ DP RMYDURQ R SUHP IXP V DQG QVFRXQV RQ GHEWGQHWDQG JDIQV RUBMWHY RQ H MU XVKP HAR
VZ DSV DQG RUGHEWDQG IRUSHURGY SURUMR - DQXDY RXUSURSRMRQDM VKDUH RN &RUH) ) 2 DAYV HON UHDWIG \R \WH 8 GFRQVRTEDMG - ROV HOMUA

: HEHIHYH\WDW ) 2 DQG&RUH) ) 2 DIBZ IRUD FRP SDUVRQ R WH SHURWP DQFH R RXURSHUIDWRQY Z W RKHUSXETF® WDCHG 5 (,7V DV) ) 2 DQG&RMH)) 2 RUD
VXEVBQID® VP LU P HOVXUH DUH UIRXAMHD UHSRUMG B\ SXEQFO WDGHG 5 ( ,7V HDFK DEYWMRUMP V \WDWZ H EHIHYH GR QRAUHGPMKH RJRQ) RSHUDWY
SHURWP DQFH R RXUEXVIGHW DQG Z H EHIHYH DUH RAMQ XVHG B\ DQDOWV DQG IQYHWRLY |RUFRP SDUVRQ SXUBRVHY

) RUDOR WHVH UDVRQV ZH EHIHYH ) ) 2 DQG&RUH) ) 2 1Q DEGMRQ W GHAICFRP H @AW DV GHMUP LQHG XQEHU* $$3  DUH KHSIXOWXSSEP HQBOSHURWP DGFH
P HDVXUAV DQG XVHIXOIQ XQGHYABQEAQ! WH YDURXY Z D\ V 1Q Z KIEK RXUP DQDIHP HOAHYDGDWY WH SHURWP DGFH R WH &RP SDQ. RYHUWP H + RZ HYHU QRAD@
5(,7VFDEXOWM) ) 2 DQG&RWM) ) 2 WHVDPHZD\ VR FRP SDUVRQY Z M RWHUS (,7V P D QRAEH P HDQQIIXO) ) 2 DQG&RWH) ) 2 KRXES QRAEH FROUGHUHG DV
DEMEDWHY VR QHAIGFRP H ®W  DQG DU QRAIQMQEHG W EH XVHG DV D @ XIGW P HDVXUH IQAEDWH R FDVK IGZ DYDIDE®! \R IXQG RXUFDVK QHHGY 1 HWWHUWH
6(& 1DUHWCRUDQ RKHUUIXOWY ERG. KDV HYDODWG \WH DFFHS\DELDY R WH H FOMRQY XVHG \R DAMWY ) 2 1Q REHUVR FDBXOW &RUH) ) 2 DG W XVH DV D
QRO* $$3 ILQDQFIDCSHURWP DQRH P HDVXUA

1 HW HEW3 UQFLSDCR XWMEQGIQJ DQG $ GMWMG 3 UQFLSDCR XWMIQGLQJ

3 UCASDO2 XMEBQAQ 1V D QRQ* $$3 P HDVXUH \WDWIHSUAVHON WH &RP SDQ V RAMEQAQ) SUQRISDOGHEVEDDQRH H FOAQ) FHUBIQ* $$3 DAWR HONV VXFK
DV SUHP IXP V DQG GVFRXQW IIQDQAIQ) DQG MUXDQFH FRWW  DQG UHDWIG DFFXP XOWG DP RUY DURQ ) RUSHURGY SURUR - DQXDUY $ GEMVMG 3 UGFISDC
2 XWMBQAQ) LFOGHY WH &RP SDQ V' SIRSRUMRQDM VKDUH R WH 8 QFRQVRIEDWMG - RIQAD HOMUHY RAMBQEAQ) SUQASDOGHEWEDDGFH :© H EHIHYH \KDWAKH
SUMVHOBMRQ R 3 UQAISDCR XWABIQEQ) DQG$ GMVIMG 3 UGRISDO2 XWMBQAQ)  Z KIFK VKRZ RXUFRQRDPXDOGHEVRED DIRQY  SURYIGHY XVHIXAQIRUP DMRQ R IQYHWRLY
R DAWHW RXURYHD@I LQDQADO Bf [EIOW FDSMIOAMKFMUH DQG GIYHII H 3 UCFISDO2 XWABQAQ) DQG $ GG 3 UGASDO2 XWBIQAQ) VKRX@ QRAEH FROUGHUHG DV
DEMECDWHY \R WH &RP SDQ. V FRQVRIEDMG GHEWEDDGFH DV GHMUP IQHG XQGHU* $$3 RUDQ. RXHU* $$3 1IQDQRIDOP HDVXUHY DQG VKRX@ RQD EH FROUGHHG
\RIHWHUZ W DQG DV D VXSSP HOAR \WH & RP SDQ. V IIQDQRIDAQRIP DIRQ SUHSDUHG IQ DFFREDGFH Z W * $$3

1HW HEAY D QRQ* $$3 P HDVXUH XVHG \R VKRZ \KH &RP SDQ. V $ GMVMG 3 UGFISDCR XWEBQAQ) BMWY DOFDVK DQG FDVK HTXLYDBIQN DQG IRUSHURGY SURUVR
- DOXDWY WH &RP SDQ V SURSRUMRCDM VKDUH R \WH 8 GFROVRIEDIMG - RIQAQ HQMUHY FDVK DQG FDVK HTXLYDBIQN. %4-01QQQ0 - DQXDUY WH
&RP SDQ KDV UHYIVHG W GHIQURQ DQG FDBXOMRQ R 1 HW HEWMR DOR DGG UMMEWG FDVK \R \WWH DP RXQNV WDWUHGXFH WH &RP SDQ 1 $ GMWMG 3 UGFISDC
2 XWBQEQ) XQGEHUGHEWRED DIRQY 7KLY FKDQIH LQ GHIIQURQ KDV DOR EHHQ DSSTHG UHRVSHAIYHO IRUFRP SDUVRQ SXIBRVHY DQG 1RUSHURGY SURUR - DQXDU

DOR ICFOGHV \WH & RP SDQ 1V SURSRUMRCDW VKDUH R UMIMEWMG FDVK 1URP WH 8 QFRQURTEDMG - RIQA HQWUH © H EHOHYH WDWKH SUAVHOEMRQ R 1 HW HEW
SURYIGHV XVHXAQRWP DIRQ\R LQYHVRY EHFDXVH RXUP DQDIHP HOABHYLHZ V 1 HW HEWDV SDWR W P DQDIHP HWR' RXURYHID@IN XIGW 1LQDQRDA® IEIDW FDSMIC
WKFUMUH DQG GYHIDIH

1H SHDWY (QFRPH 12, &DVK12, 7WiOQ 12, DQG7WDMY &DVK 12,

12, VD QRQ* $$3 SHURWP DQFH P HDVXUH XVHG \R HYDOIDW WH RSHUIMY SHURWP DQFH R D WDCHBM FRP SDQ. 12, UHSUAVHQN \RVBIOUHYHQXHY B SURSHWY
RSHUDMY H SHQVHY DQG H FOGHV [HH UHYHQXH HDUQHG |RUVHIYIEHY \R \WWH 8 QFRQVRIEDWMG - RQV® HQMUH 1P SDILP HOWGHSUHFIDWRQ DQG DP RWY DURQ JHGHIDADQG
DCP IQWIDYH H SHOVHY  DQG WDQUDRIRQ UHDMG H SHOHV &DVK 12, H FOGHY WH P SDPAR FHWBIQ * $$3 DA HOW LQFOIGHG 1Q UHQEIOUHYHQXH VXK DV
WADL KWIEH UHQEIOUHYHQXH  DP RUYDMIRQ R DERYH P DUNHWIQBQI LE®! BDVH DWHW DQG EHBZ P DINAWGDVH LOBQI IEGI (DELOMY DQG DP RMYDMRQ R GHHUWHG
GDVH IGFHQIYHY ) RU SHUIRGY SURU R - DQXDU &DWK 12, IQFOGHY WH SURSRMRCDM VKDUH R VXFK DP RXQN ILRP SURSHWV RZQHG B\ \WH
8 GFROVRIEDIMG - ROAOHOMUIH 7WDI@Y 12, DQG 7WDI@Y &DVK 12, HSUWVHOMMDIZY PROK 12, DQG &DWK 12, FDBXOWG IRUWH P RAMBFHON P ROK
SHURG DV Rl \WH DSSTFDE®! GDM WY P DQDIHP HQW YIHZ \WWDWL 2, DQG &DVK 12, SURYIGH LQYHVRY UHBIYDQADQG XVHXOIQIRIP DURQ EHFDXVH IMIH BFW RQD
IGFRP H DQG RSHUIMY H SHQVH (MP V \KDWDUH IGFXUWHG DWIKH SURSHWY GIYHODQG SUHVHON \WHP RQ DQ XQBIYHUII HG EDVMY 12, DQG &DWK 12, VKRX@ QRWEH
FROUGHUHG DV DQ DIMEDUYH \R RSHIDMGY LQFRP H 1Q DFFREDQAH Z M * $$3 ) XUKMHU 12, DQG&DVK 12, P D\ QRAEH FRP SDUDE®I \R VIP LU \MBIG P HDVXUHV R
RWHUFRP SDQHV

1RQ2 SHDWY 3RSHUAHY UHHY R DOSWRSHWY RZ QHG DQG FRQVREEDMG B\ \WH &RP SDQ DV R \WH DSSTFDE®! GDM Z KIEK KDYH EHHQ H FOGHG IURP
2 SHUDMDY 3 URSHWHY GXH VR WH SURSHWV EHQI YDFDQADQG UHSRVMRGHG UHGHYHBISHG  GHYHEBSHG RUKHG |IRUVDG!

8 QFRQVRIGDMG - RIQAD HQXIH P HDQV \WH & RP SDQ. V LQYHWR HONQ \WH XCGFRQVRTEDWMG IRIQAYHQMUA Z W DQ DIILIDW Rl $ UK 6 WHHWE DSMBCB DUGHY / / &



) RZ DUG / RRNLQJ 6 VWP HQW

,QRUP DIRQ VHWRW KHUHOQ IQFOIGHY 3 RZ DG BRNQ) WP HQN Z KIEK UHGPWAH &RP SDQ V H SHABMRQY DQG SURVIRIRQY UHI DUEIQ) 1XWMUH HYHQW DQG SOQV
IXWMUH [IQDGADOFRQEMRY VXAV R RSHIDIRQY @NXIGW DQG EXMGHW IQFOIAQ) BDMQ) DQG RFFXSDQR. DFTXMUMRYY GVSRMRYY  BHOMHFHSW  H SHRMG
ERWRZ 1Q)V DQG ICDQAQ) FRW DQG WH SD\ P HOWR! [XWMUH GIYIGHQGY * HQHID® WHZRGY DQIFISDMY DWXPHY  EHDHYHV  FRQIXHY  FRXG  HWIP DAV

HSHFW JRDY IOMBY PD SOV SIRWW VHHW \KRXG WWUHN ZI® JXIGGFH YDUDIRQY R VXFK Z RBV DQG VIP LOUH SIHWRQY IGHQM
IRZ DG GRNQ) WP HQW 7 KHVH IRZ DG BRNQI \BAMP HQW DUH EDVHG RQ IQIRIP DUMRQ FXUWHOW DYDIOE®! R WH &RP SDQ. DQG IQYROH D QXP EHUR NQRZQ
DQG XQNQRZ Q DWXP SURQV DQG UM\ XQFHUBIQMA DQG RMHUIDRRY ZKIFK P D\ EH GUIEX@WR SUHAPADQG EH RQG WH &RP SDQ V FRQMRO WDWFRX@ FDXVH
DRMDCHYHQN DQG SOQV RUFRX@ FDXVH WH & RP SDQ V EXVICHW IICDGFIDCRXVERRN [ICDQFIDOFRQAMRQ @ XIAW DQG UHVX@V Rl RSHIMRQY \R Gl HUP DMID®
IRP \WWRVH H SUMWHG RUIP SOHG 1Q \WH IRZ DG BRNGQ) WP HON 7KHVH IDRRWY ICFOCGH DP RQY) RMHUMIQIY \WRVH QVFXWHG EHBZ ,QRUP DIRQ UHI DLEQ)
KIMRUFDCUHQWFRBIPURQY VKRXG QRAVHLYH DV DQ IQAFDWRUR! IXWMUH UHOAFRBIAIRYY © H QVFOIP DQ RED DMRQ W SXETF® XSCEDW RUBHYMH DO IR DUG GRNQJ
VADMP HON' Z KHWHUDV D UAVX@R FKDQIHY 1Q XQGH®BIQ) DWXP SURQY RUIDRRY QHZ IQRP DURQ IXUMUH HYHON RURKHZ IVH H FHSWDV P Dy EH UHTXILHG B\
oz

7KH IRBRZ IQ) DA VRP H EXWCRADD R \WH DWXP SURQY UM\ XGFHUBIQAY DQG RWHUIDPRWY WDWARX@ FDXVH WH & RP SDQ\ 1V DRMDCUHVXEOV \R GlLIHUP DWUD@®
IURP \KRVH SUMVHQIMG LQ \WH IRZ DUG GRNQ) WP HOW

T WHUWR IQFUDWHY Q IQMHVMDMY IGFOGEQ) \WDWRXU ERURZ IQ) FRAW P D IQFHDVH DQG ZH P D\ EH XQDE®! R H WQG RU UHICDGRH RXU GHEW
RE@ DIRQV RQ I DYRIDE®! WP \/ DQG 1Q D WP HO P DQQHU RUDVWDD

T WHUMNR IQOMRQ IQFOGEQ WDARXURSHIMD FRAWN VXFK DV LQUXUDQRH SUHP IXP V' XUDIEN  UHDOHVIEAN B HV  FDSMIOH, SHQGWUAY DQG UHSDIUDQG
P DIQMDGFH FRW P D WWH

$  FROAURQY DAWRADMG Z WK \WH JBEDOP DUNW IFOGQ) DQ RYHWXSSO R RIEH VSDFH \MCDQAMFUHAWUMN DQG JHGHIDOHFRGRP IF FRQAMRQY DQG
JHRSROWFDOFRQAMRQY

$  RXUMADWILE BHVIHZ SURFHW L DQG Z LGFRQIXH \R EH FRA® DQG WP H FRQUXP LQJ DQG P D QRALHVXENQ D WDQVDRURQ DQG DQ. WDQUDRIRQ WDWRFFXLY
P D\ QRAUQFUHDVH WRFNKRGHUYDOH

T WH UNWDWRXUMADMI LE BYIEZ SURFHW P Dy GMXSWRXURSHUIDIRQY GYHWP DQDI HP HOAY DWHQURQ DQG FUHDW XGPHMBIQW |RUMCDON HP SB HHV DQG
FRXQMSDWEA

T WH UMN WDAWHFHQAFKDQI HV 1Q 8 QUMG 6 BAMY WDGH SRIF\ DQG WH [P SRVMRQ R' GHZ VBULIV FRQIXH \R FUHDWM GMXSUIRQ [Q P DFIRHFRGRP I FRQEMRQY
DQG FRX@ DGYHWHO [P SDPARXUBIGHY WCQDQN DQG SURVSHRIYH \WCDQW  DQG FDXVH WHP \R UHGXFH RUGHREH W GR EXMIGHW Z M XV RUIDIOR P H-W
WHUREQ DIRQV \R XV

T WH H \WOMR ZKIFK FKDQIHV 1Q Z RINSOFH SUDRWFHY DQG RIEH VSDFH X\WM) DIRQ IQFOIAQ) UHP RiM DQG K\ EUG Z RN DUDQIHP HOV  DQG FKDQIHV 1Q
JRYHOP HOWEXGI HEY  SURIMHY Z IGFRQIOXH DQG WH [P SDRAKDAWP D KDYH RQ GHP DQG | RURIIEEH VSDFH DWRXUSURSHMAY

$  RXUDEIDW \R DFTXIUH QHZ SURSHWAV FRQYHWAFHWIBIQ YDFDQABURSHUEAN W P XGMAMCDQAKVH DQG VHOGRQ FRUH DWHW RQ IDYRUDEG! WP V DG 1Q D \IP HO
P DQQHU RUDADO

$ UMY DAWRADIMG Z W DFTXIMMRQY IQFGEQI \WH UMN\KDWZ H P Dy QRWEH 1Q D SRVMRQ RUKDYH \WH RSSRUMQUV IQ \KH IXWMUH VR P DNH VXMIE®! SURSHW
DFTXIMMRQY RQ DGYDQMEI HRXV WUP V DQG RUKDW/XFK DFTXIVMRQY Z [@IDIOR SHURP DV H SHAWNG

$  RXUDWXP SURQV FROFHQIQ) \MCDQWK\M) DMRQ DQG UHQHZ DOSUREDEIONY Rl GHAFDWG XVH DAWHN  DQG RXUDEID VR VXFFHWIX® H HRXW RQ RXUMDMI\ \R
VKIWRXUSRURIR FROFHDMRQ RYHMP HDZ D\ 1URP \WDGAMRCDCRIIIEH SURSHWAY \RZ DUBY P RUH GHAFDWG XVH DWHW

$  RXUDELON\R FRP SO Z W \WH WP V Rl RXUFUHAWD) UHHP HON RUMR P H-VKH GHEVWREQ) DUIRQY RQ RXUSURSHWAY

RXUDELDA R DFFHV \WH FDSMICP DUNW Wi UDIVH DGEMRGDCHTXIW RUUHIQDQRH P DMUQ) GHEWRQ I DYRUDE®! WUP V DQG LQ D WP HO P DQQHU RUDADD

FKDQIHV 1Q \KH UHDOHMBAM IQGAM DG 1Q SHURWP DQFH R \WH 1LGDQADCP DUNHW DQG IQMHVAIDMY DQG RXUDEIMY VR HIHAIYHO KHGI H DI DIQAQMIAMA

DM FKDQI HV

WH UMN R \MCDQW GH DX@ RQWHUGDVH REQI DIRQY Z KIEK 1 KHLI KWQHG GXH VR RXUIRFXV RQVIQJ B WQDQABURSHWAY

RXUDELDNV \R UHQHZ GDVHV Z W H] DI WCDQW RUUH GMYDFDQAVSDFH R GHZ \MQDQN RQ IDYRUDEG! WP V DQG 1Q D P HO P DQQHU RUDVWD®

WH FRWR BOWFRGFHWIRQY \MCDQWP SURYHP HQWD@RZ DQFHV DQG BDMQ) FRP P MRQY

WH SRAWQIDARUMUP IQDURQ R H DI BDVHY SXUXDQAR \MCDQMMUIP IQDURQ U KW

WH DP RXQWJ URZ \K DQG UHDMYH IQHDMIFW Rt RXUH, SHOHV

UVNY DWRADWIG Z W WWH RZ QHUKIS DQG GHYHBSP HOAR UHDOSURSHWY

+H +H

+H +H+ H +H H H



$ UMV DFFRP SDQ IQ) RXULQYHWR HQAIQ DQG \WH P DQDIHP HOAR 2 $3 9( 5 9HQMUH // & WH 38 GFROVRIEDIMG - ROMHOMIH  RXUXQFRQURIEDWMG NRIQA
YHQMH 1QZ KIFK Z H KRT D QRQ FROARTER RZ QHWKLS IQMHVMOQFGEQ) WDVWKH 8 QFRQOVRIEDWG - RIQAS HQMUH P D\ EH XCQDE®! R H \WQG RUUHICDGFH DO
RUDQ SRMRQR! W P RMDI H GHEWRED DMRQV Z KIFK DUH VXEMPWR DQ RQJRQJ SD\ P HOAGH DXGMKDWRFFXWHG DWP DMLY RUFRP SAM \WH GVSRMRQ R
WH V[ MRQAYHQMUH SURSHWHY RQ IDYRIDEG! WP V RULQ D WP HO P DQQHU RUDAD® RUWDWKH BIQGHY P D VHHN VR HQRUAH WHUU-P HEHY GXH R \KH
RQIRQJ SD\ P HOAGH DX@WXQGEHU\WH 8 QFRQVRTEDWMG - ROASHQMUH 0 RWIDIH GHEWDQG ZH P Dy EH XQDE®! W UHFRYHU RXU RUU ICDOIQYHMVR HQAIQ \WH
8 GFROVRIEDIMG - ROMHOMUH Z KIEK Z H KDYH Z UMWQ GRZ Q\R | HUR RU IQWH FDVH RN WH 0 HP EHU/ RDQ IX@ UMVHYHG DFFREQI®
RXUDELDNV \R FEVH SHOAQ) BHDAHEAM WDQVDRURQY Z KIFK P D\ EH VXEMPWR FRQAMRQY WDWDUH RXAMGH Rl RXUFRQARO

ZHP D\ AKDQIH RXUGYIGHQG SRTF\ DWDQ, WP H DQG \WHUHIRUA \KH DP RXQMIP 1Q) DQG FRQIXHG SD\ P HOAR QYIGHQGY DUH QRADWXUHG
RXUSURSHMV P D EH VXEMPWR LP SDILP HQAFKDU HV

UMY BAXEQ) 1URP BAWHY IQH FHW R LQUXUHG TP IW RUXQQUXUHG BWHY

UVNY DWRFIDWIG Z W \WH SRMQUIDOYRDMINY RN RXUFRP P RQWWRFN DQG

WH UMNWDVWZ HP D\ IDIOR P DIQEIQ RXUIGFRP H\M[  TXDOLEDMRQ DV D BHDCHBAM LOYHWR HQARKMY

$ GEMRCDA DARY \WDWP Dh DI HPWXVUHUH UHVX@Y DUH FROBIGHG L \WH &RP SDQ V1@V Z M \KH 6 ( &  Z KIFK DUH DYDIDE®! RQ\KH 6 ( &V Z HEVIW DWZ ZZ VHF JRY
7KH &RP SDQ. AVFDIP V DQ REQI DIRQ \R SXETF® XSEDW RUUHYIVH DQ. IRZ DG BRNGQ) BWP HONV Z KHKHUDV D UHVXOR FKDQIHV 1Q XQEHDIQ) DWXP SURQY
RUIDARY QHZ LQIRWP DIRQ IXUMUH HYHQW RURKHZ IMH H FHSWDV BHTXWHG E\ @2

+H +H+ +H +H H H
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$WHW

5 HDOHVABAM IQYHME HOV DWARVW

/ DG

XTIV 11 WUHY DQG 1P SIRYHP HQV
7REOHDCHABMM IQYHR HOW DWFRWY
| HW DFFXP XOWMG GHSUHADIRQ
7REOHDCHABMM IQYHAR HON GHW

$ FFRXQN UFHYDE®! QHW

,QQI [EG GDVH DWHN QGHW

&DVK DQG FDVK HTXLYDBIQV

5 HVUE\MG FDVK

5 HDOHWABAM DWHW KHT IRUVDBI QHW

2 WHUDWHW GHW
7RECDWHN

/ LDELDARV DQG ( TXIW
0 RWYDUHV SD\ DEGI QHW
& UHAWDFLON UHYROHU
$ FFRXQW SD\ DE®! DQG DFFXHG H SHOHV
YHBZ P DUINHWBDVH MELDM GHW
" MAUEXUMRQY SD\ DEG®I
2 \WHUDEIQI GHW
7RVBOIDELDAHY

$ FFXP XOWG RWHUFRP SUHKHOUYH B®W
$ FFXP XOWG GHIFIW
7RWOMRFNKREGHY HTXIW
1 RQ FROMRTLY [QMHW
7RVECHT XIW
7RVEOIDELDAHY DQG HTXIW

,QWRXVDQGV

8 CDXGWMG

- XQH

' HFHP EHU
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QWRXVDQGY H FHSWRUSHUVKDUIH G\ 8 QDXGIWG

8 COXQWG
7KUH O ROV ( QGHG - XQH

61] 0 RQKV ( QGHG - XQH

5 HYHQXHV
5 HQEO
) HHIGFRP HIURP XQFRQVRTEDMG IRIOAYHQMUH

7RVEOLHYHQXHV
2 SHIDAMY H SHOVHV

3 URSHWV RSHIDUY

* HQHUDCDQG DGP IQVIRDMYH

" HSUHFIDWMIRQ DQG DP RWY DURQ

P SDILP HQN 2
7UDQVDPURQ UHDWG

7RVECRSHIMQ) H SHOVHV
2 WHUIQFRP H H SHQVHV

QMU SHOH QHW

* DIQRQGAVSRMRQR UHDCHWEIAM DAHN

1 RW RQH] MM XIVKP HOAR GHEWGQHW

2 \WHUIGFRP H

2 \WHUH SHQHV

5 HFRYHY R UVHUYH RQO HP EHU/ RDQ 2
( TXW IQ BW R XQFROVRIEDMG IRIQAHQMUH CHW 2

7RWORWHULQFRP H H SHOVHV  QHW

,OFRP H ®W EHRWHW HV
3 RYMRQ IRUIGFRP H\J HV

1 HWCOFRP H ®&W
1 HACFRP H DWIIEXWWE®! R QRQ FROWRQLY  LOMUHWY

1 HIQFRP H ®W DWMEXWE®I VR FRP P RQ WRFNKRGHWY/

: HIKWG DYHIIH FRP P RQKDUHV RAMBQEQ)  EDVE

: HIKWG DYHII H FRP P RQVKDUAV RAMBQEQ)  GONMG

1 HAMQFRP H ®RW SHUVKDUH DWIEXVEE®! VR FRP P RQ VWRFNKRGHY
EDVIE

1 HMQFRP H (W SHUVKDUH DWIEXVEEGH VR FRP P RQ VWRFNKRGHY
GOWMG
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1 HWOFRP H RW DWMEXVIE®! R FRP P RQ VWRFNKR@HWY/
$ ANWY HQWV

' HSUHAIDWRQ DQG DP RWY DMRQ R UHDCHWTBAM DWHW

* DIQRQGAVSRMRQ R BDCHABAM DAHNV

,P SDIP HOAR U-DCHAD\M

3 URSRWRQDW VKDUH R 8 QFRQVRIEDWIG - RIQN HOMUH DAYV HOW IRU
WPV DERYH DV DSSTFDE®H

)) 2 DMIEXVZE®! R FRP P RQ WRFNKRGHY/
7UDQVDRIRQ LHDWMG
$P RMYDIRQR GH HUHG I.QDGAQ) FRW
$P RMYDIRQ R GHHUHG BDVH IQFHQIYHY QHW
( TXIW EDVHG FRP SHODIRQ GHW
/ RW RQH MU XIVKP HOAR GHEWGHW
2 \WHUDGMR HOW QHW

3 URSRMRCDW VKDUA R 8 QFRQVRIEDWMG - RN HOMUH DAYV HOW IRU
WPV DERYH DV DSSTFDE®!

&RUH) ) 2 DMIEXWIE®! R FRP P RQ VWRFNKR@HWY/
$P RMYDWRQ R DERYH DQG EHBZ P DUINHANBDVHY GHW
6 WDL) KWERH UHQBIUHYHQXH
8 QFROVRIEDWMG - RO HQMUH EDVIY GlLIHUHQRH DP RMY DIRQ
& DSABCH] SHAAVMUHY DQG BDMQ) FRAW
2 WHUDGMWR HOW QHW

3 URSRMRCDW VKDUA R 8 QFRQVRIEDWMG - RN HQMUH DAWVAR HOW IRU
WPV DERYH DV DSSTFDEGH

)$' DMIEXWE® R FRP P RQ WRFNKR@HY/

: HIKWG DYHIDIH FRP P RQ WKDUHY RXWAMBQEQ)  EDME

( IHAWR Z HI KWG DYHUDI H GGMYH VHEXUMAV

© HIKWG DYHIDI H FRP P RQ VKDUHY RXWMEQGLQD  GIOX\WG
) ) 2 DMEX\BE®! R FRP P RQ WRFNKRGHLY SHUGGWMG VKDUH

&RWH) ) 2 DEXWEG! R FRP P RQ WRFINKRCHWY SHUGGWMG VKDUH
)$' DINIEXWEE W FRP P RQ WRFNKRCGHY SHUGGWG WKDUWH
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7KUH 0 ROV ( QGHG - XQH 61 0 RQMV ( QGHG- XQH

" 1IGMYH VHRXUMIAV IQFAGH XQYHVMG UHVINIEMG WRFN XQW QGHWRI DWXP HG UHSXUFKDVHV 1Q DFFRWEDGRH Z W WH \WHDVXY WWRFN P HWRG DQG H FAIGH
SHURUWP DQFH EDVHG UG RN XQW IRUZ KIFK \WH SHURUWP DQFH \WUHVKR@Y KDYH QRAVEHHQ P HVE\ \WH HQG R \WH DSS@FDE®! UHSRMY SHURG 6 XFK
GACMYH VHREXUMAV DUH QRAIQFAGHG Z KHQ FDBXOMY QHAWEW SHUGGWG VKDUH DSSTFDE®! W \WH & RP SDQ IRUWH SHURGY SUHVHQMG DERYH DV WH HIHRW

Z RX@ EH DQWAECMYH



25,213523(57,(6 1&

(%7 $ (%7 $WH$L' $

-867(" (%7'$

,QWRX\VDQGY 8 CDXQWG

1 HWOFRP H RW DWMEXVIE®! R FRP P RQ VWRFNKR@HWY/
$ AMVF HOV
; QMHWH SHOH CHW
" HSUHFIDMIRQ DQG DP RWY DURQ
3 IRYIMRQ IRUIGFRP H W[ HV

3 URSRWRQDW VKDUH Rl 8 QFRQVRIEDWG - RIQN HQMUH DAYV HOW IRU
WPV DERYH DV DSSTFDE®H

(%7 $
* DIQ RO QVSRMRQ R UHDCHWAEM DWHN

7UDQVDRIRQ LHDWMG

$P RMYDWRQ R DERYH DQG EHBZ P DINHWNBDVHY GHW
$P RMYDIRQ R GHHUHG BDVH IQFHQIYHY QHW

/ RW RQH MU XIVKP HOAR GHEWGHW

2 \WHUDGMR HOW QHW

3 URSRWMRQDW VKDUH R 8 QFRQVRIEDWIG - RIQN HQMUH DAYV HOW IRU
WPV DERYH DV DSSTFDE®H

SCOAVWG (%7 $

7KUH 0 ROV ( QGHG - XQH

61 0 ROKY ( QGHG- XQH
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" RO IQWRX\VDQGY 8 QDXQWG

7KUHH O RQKV ( QGHG - XQH 61] 0 RQMV ( QGHG - XQH

QMHMH SHQVH DV UHSRUMG
$ MR HOV
$P RMYDIRQ R GHHUHG IIQDGAQ) FRW DQG RKHUQRQ FDVK FKDU HY
3 URSRWMRCDW VKDUH R 8 QFRQVRTEDWG - RN HOMUH , QMUY [ SHOM
H FOGQI QRQ FDVK DP RWY DURQ 2 2
;QMHW( [ SHQVH H FOXXGLQJ QRQ FDVK DP RUA DWRQ

7KUHH O ROV ( QGHG - XQH 61 0 RNV ( QGHG - XQH

, OMHW\& RYHIDI H 5 DAR
QM [ SHOH H FBGQ) QRQ FDVK DP RWY DURQ

SONMG( %7' $

,QMUHWE RYHIDIH 5 DUR [ [ [ [

) [ HG &KDU H&RYHWDIH 5 DAR
QMU [ SHOH H FOGQ) QRQ FDVK DP RWY DIRQ

3 URSRMRCDW VKDUA R 8 QFROVRIEDIMG - RO HQMUH DAYV HOW IRU
VHRXUHG GHEVBUGRISDCDP RUY DIRQ 2 2

7REAL HG FKDU HY
SOMMG( %7 $
) I HG &KDUH &RYHIDIH 5 DUR [ [ [ [
BBBBBEBEEBEEEEEEEREEREEREEREEEE85588
5 HHU\R \WH 6\B\P HOAR! 2 SHIDIRQY |RUIQMIVAH SHOMH FDBXDWG Q DFFREDGFH ZIW * $$3 DQG \R WH 6 XSSP HQIO,QRUP DIRQ 3 DFANDUH IRUKH
UHTXIUHG UHFRQALIDMRQ \R \WH P RAMWEURV® FRP SDUDEGI* $$3 1ICDGAIDCP HDVXUH
5 HHUWR \WWH 6 \BWP HOAR 2 SHIMRQY IRUGHAIGFRP H @\ FDBXOWG Q DFFRUEDGFH Z W * $$3 DQG W WH (%7' $ (%7' $UH DQG $GWNG ( %7' $
VHRRQ DERYH |RUWH UHTXILHG UHFRGAIDMRQ R \WH P RAMEUHA® FRP SDUDEG!* $$3 1ICDGFIDAP HDVXUA

1HW HEW - XQH ' HFHP EHU
0 RWDJHV SD\ DE®I QGHW
& UHAWDAON UHYROHU
7RVEOGHEW DV LHSRUMG
" HHUHG IICDQAQ) FRW GHW
3 UQFLSDCR XWMEQGLQJ
3 URSRMRCDW VKDUA R 8 QFRQVRIEDWMG - R HQMUH 3 UQFISDC2 XWBQEQ) 2
$ GMVMG 3 UQFLSDC2 XWABQGLQD
&DVK DQG FDVK HTXLYDBIQM
5 HVUE\MG FDVK
3 URSRMRCDW VKDUH R 8 QFRQVRIEDWMG - RIQN HQMUH FDVK DQG FDVK HTXLYDBIQW 2
3 URSRMRCDW VKDUH R 8 QFRQOVRIEDWMG - RO HOMUH UMNEWMG FDVK 2
1HW HEW
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" RDY IQWRXVDQGY 8 QDXAWG

- XQH ' HFHP EHU

7RVECUHDCHIDM LOYHWR HOW DWFRVW DV LHSRUMG
$ MR HOV

* IRW [QBQI [EG! BDVH DWHW

* LIRW [QBQJ LEG! GDVH (EIQMHY

1 RQ2 SHUMDQY 3 URSHWAV \RBOHDTHABM IQYHR HON DNFRAW 2
3 URSRWIRQDW VKDUH R 8 QFROVRIEDWG - RO HOMUH * LRW 5 HDO[ \ABMM , QYHR HON 2
* LRW 5 HDO( VWO , QYHWR HOW

- XQH ' HFHP EHU

1 HW HEVS DARV

1HW HEW

$ QD0 HG 0 RWE HFHOM XDUMUS GYMVMG ( % 7' $
1 HW HEWR$ QQXD0 HG O RWE HPHQM XDUMUS GYVMG ( %7 $ 5 DIR [ [

1HW HEW
$ QXD HG<HDUWR' DM$ CMVMG( %7" $
1 HW HEWR $ QQXDO HG<HDUWR' DIM$ GMWMG ( %7' $ 5 DUR [ [

1HW HEW
* UIRW 5 HDQU VAWM , QYHWR HOW
1 HW HEW HYHUIDIH 5 DUWR

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBEB

7KH &RP SDQ. KDV UMRVSHRYHD XSEDWMG W SURSRUMRCDW VKDUH R 8 QFROVRIEDWMG - ROASHQMUH * RW 5 HDO{ M ,QYHWR HQNV DV R ' HFHP EHU
IRGRZ Q) WH FRP SBMRQ R WH 8 QFROVRIEDWMG - RIQA HQMUAV ILQDGADOABMP HQADXAWRUWH \ HDUHQGHG' HAHP EHU " XH VR XQPHVBAQMY
Z 1\ UHIDUG W BFRYHY R RXUS GFRQVRTEDWMG - RO HOMUH IQYHMVA HOMKH & RP SDQ. BHFRUEHG DQ RHUWDQ \WMP SRUDY 1P SDILP HQABMW RQ W IQYHMA HOW
IQWH 8 QFRQVRIEDWMG - RIOM HQMUA GXUQ) \WH \WUHH P RQKV HQGHG' HFHP EHU &HUBIQ FRP SRQHOWV R \KLY [P SDILP HQAZ HUH GUHRA® DWIEX\DE®! R
[P SDILP HQAR WH UHDOHMIBAM DWHW RZ QHG B\ \WWH 8 QFRQVRIEDWMG - ROND HQMUH Z KIFK Z HUH QRASUHYIRXVE UHBPWG LQ WH SURSRMRCDM VKDUH Rl * LRW
5 HDQ{ ABAM , QYHVIR HONDVR ' HRHP EHU
5 HIHUWR \WH 9DOGFH 6 KHHW IRUREIOGHEWDQG UHDCHAWIAM LOYHWR HON DWFRWFDEXOWG LQ DFFREDQRH Z MW * $$3 DQG \R \WH E®! DERYH IRUWH UHTXILHG
UHFRQAICDMRQ \R WH P RWELHA® FRP SDUDE®I* $$3 1I1QDQRIDCP HDVXUA

<HDU\R GCDW DAYVMG ( %7" $ IRU' HRHP EHU KDV QRAEHHQ DQRXD@ HG IRUWH SXLBRVH R LY FDEXOMRQ
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7KH&RP SDQ H SHW IW &RWH) ) 2 SHUGGIMG VKDUH VR EH 1Q D IDQIH EHE HHQ DQG 7KV IXIGDGRH DWIXP RV
T1HW HEWRSOMVNG( %7' $ [ W [
1* HOHIDO $GP IQMADWH ( [ SHOWHV P IGRQWR P 1@RQ

7 KH B DIMG CHWRW SHUGIGWG VKDUH IV QRWD SURMIFUIRQ DQG LV SURVIGHG VREID R VDWW \WWH GVFRVXUH UHTXILHP HOV R \WWH 6 ( &

7KH &RP SDQ GRHV QRWSURYIGH D UFRQAMMIRQ R 1 HW HEWR S GMVMG ( %7' $ JXICDQFH \R WH P RAMELHA® FRP SDIDEGI* $$3 P HDVXUH GXH R WKH LOKHUHOA
GLIEX@V DQG XQPHUBION 1Q TXDQMA 1Q) FHMBAQ DMV HON SUP DUD UHDWG \R \WH & RP SDQ. 1V GHEWRED DWRQY DQG UMMEWMG FDVK EDDGQRHV 7KH [P SDPWR VXK
DEWVF HON FRX@ EH W QUIFDQADQG FDQCRWEH SUAVHQMG Z WRXVWKQUHDVRQDE®! HIRW
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" I00MG GHWERW SHUVKDUH DWIEX\DE®! \R FRP P RQ\WRFNKRTHLY
" HSUHFIDWIRQ DQG DP RWY DURQ R BHDCHABAM DWHW

)) 2 DMEX\WEG R FRP P RQ WRFNKRGHWY SHUGIGMWMG VKDUH

$ ANWY HQW

&RUH) ) 2 DWIEXWDEG! \R FRP P RQ WRFNKRTHLY SHUGIGIMG VKDUH
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,GFOGH WDQUDRIRY UHDWG H SHOHY DP RMYDIRQ R GHHIHG GDVH IQFHOMHY QHW DP RWDMRQ R GHHUWHG IIDQAQ) FRAW DQG HTXIW EDVHG
FRP SHODIRQ




























































































































































































































